


The 
MmMerct 


INCLUDING 
Bank and Quotation Section (Monthly) 


Railway and Industrial Section (Quarterly) 


y WILLIAM B, Dana Company in th 
d-class matter—WILLIAM B. 


Entered according to Act of Congress, in the year 1906, b 
A weekly newspaper entered at Post Office, New York, as secon: 


als-(] 


fimratttciarl 


CONIT 


State and City Section (Semi-Annually) 













Street Railway Section (™y,2>" 


e office of Librarian of Co 


ess, Washington, D.C’ 
Dana COMPANY, Publishers, 76% Pine St., N. ¥. 











VOL. 82. 


SATURDAY, JUNE 16, 1906. 


NO. 2138 








Be Chroaticle. 


PUBLISHED WEEKLY. 
Terms of Subscription—Payable in Advance 
For One Year 





id oo a Cabectigtion (including postagel 13 oo 
Baro cubscription (inciu pos 0) - eccccccccccccccccccccccccces 

Buaropean Subscription Six Months (including postage)............. 7 560 
Annual Subscription in London ——- SE AS 22 14s. | 
gis Months Subscription in London (including postage)............ £1 lls.) 


Subscription includes following Sections— 
BANK AND QUOTATION (monthly) STATE AND CITY (semi-annually) 
BaILWAY AND INDUSTRIAL (quarterly) | STREET RAILWay (3 times yearly) 
Terms of Advertising—Per Inch Space 


Transient matter per inch eee (14 agate lines) 

wo Months 
Three Months (13 times). 
Six Months 4 times). 
Twelve Months (52 times) 
OHICAGO OF FICE—P. Bartlett, 513 Monadnock Block; Tel. Harrison 4012 
LONDON OF FICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 

WILLIA. B, DANA COMPANY, Publishers, 
Pine Street, Corner ot Pearl Street, 


NEW YORK. 


Standing Business Cards 


Pest Ofice Bex 958. 

































































































| 


| Lexington 


Clearings at— 


| 


Week ending June 9. 





| 1905. 





Boston -- 


Portland 
Fall River 
Lowell 


New Bedford __- 


Holyoke 

Total New E 
Chicago 
Cincinnati - -- 
Cleveland 
arr 


Indianapolis ____| 


Columbus 

> | Pr 

Peoria - 

Grand I 
ayton 


tapids__- 





‘ AZOO .. 
Springfield, I 
Youngstown ___- 
Fort Wayne_-_-. 


Canton 































840 







5,604 
"742888 





37 
539 
464 
,700 





140,750,280! 
7,183,2 


486.209 
160,044,588 / 
190,541,350 


23, 


























































1904. 1903. 
ES? a 
vader alee 
9} 3,687/487/  2,972/300 
0} 1489°193| 1/008,274 
$6) 11274171 1/6 41/024 
2:2} 1815188) 1;400;037 
01 649,436, "997,668 
+ 22.7) 493,223) 459,003 
+44 448,939) 544,196 
+4'3| 514105, 468.036 
+7./| 128,407,592) 158,813,298 
+15.4| 167,996,393| 169,165,837 
::4] 25,001,600| — 24/122'650 
7} 12,126,680 15,971,626 
7} 9,493,889 19,6 21 
ie : 
9} 5, 7.12 
2) 4, 950, 
3) 3; 3/104'927 
«ll 2, 2,516,252 
9 «1s 1;892/009 
f 1, 1,574,447 
1 1°045,092 
672/9 
8: 32, 


























































































































— - a —__—_—__—— Rockford ack ele 14. 
| eee 35 
Y 7 y T 8 zfleld, Ohio} 
CLEARING HOUSE RETURNS. Bloomington. 5. 
‘ n . r Sa +36 
The following table, made up by telegraph, &c., indicates Mansfleid. ~~~ +3 
; * - x 59 . P a Decatur +57. 
that the total bank clearings of all the clearing houses of | Jacksonviiie +15 
the United States for the week ending to-day have been | fouth Bend =H: 
$2,650,508 636, against $2,770,691,958 last week and | 42” Arbor_- +24. 
ae) 2 028 929 cael - . alia ta ee | Tot. Mid. West +13. 
$2,370 ,936,252 the corresponding week last year. Sass einiaiaies pp —il. 
Los Angeles. ___ /006; +23. 
Clearings—Returns by Telegraph. | | | | Seattle 11 by 
Week ending June 16. | 1906. 1905. *339", am) 
GE RA IN AEN | $1,347,708,587 | $1,227,841,355 8 $.202.300) +? 
tn 124,540,667 120,758,864 | +3.1 716 
117,665,827 35,856 | +11.8 "39% 531’ 
21,529,357 19,499,572 | +10.4 000 339'52 
173,706,922 162,384,472 | +7.0} '8e7| Not include 
48,441,121 843.459 | —2'8 | | __4.241,867|Not included |in total) _ are 
| 13,204,540 14,724,084 | —10.3| Total Pacific. 68,665,354) 65,742,913 +4.4| 50,190,603; 46,520,672 
: | - — | Kansas City....| 23,591,755] 22,523,573) +4.7| 20,415,776] 16,166,076 
oer are-cnceccrcsc] SABAH | PTEMBER] Siamemome =) Aseeass Tae a| eg) Ua Aaah 
7) —— aes ‘ ’ ’ A , : . * le 0 : ° . j , ° 
t 7'496'011|  6,432°532| +16 3 5/113/632|  5,639°204 
Total all cities, 5 days........----- | $2,191,884,649 | $2,012,288,153 6'139,353, 6,448,051, —4/8| 4/284'079|  4,899/041 
MN FONE on0ncssccs.cccenasse 458,623,987 358,648,099 '913;758| 4,536,739 +30.4|  4128'928] — 4'700;000 
"399°590| 2'840,290/ +2-1|  2/369/232| 2'056,576 
Total all cities for week_....-.-.--- $2,650,508,636 | $2,370,936,252 1'986'862|  1'790/903} +10.9| 1,277°774| —_ 1;569°810 
1,100,098) 1'187'884) 2.3] 1,007°44 1 784'637 
The fullfdetails for the wéek covered by the abovefwill be | Davenpo ee 1,216,936 Sareee| +322 $174 B17 .Or8 
given next Saturday. We cannot furnish them to-day, Ra 554,446 | 473,574) +i 433,450} = ------ 
clearings being made up by the clearing houses at noon on 420,71 332,387) +26.6 156,162 166,970 
: 1,813,526) Not f d jin total we 
Saturday, and hence in the above the last day of the week 30982 188| 74,186,925, +9.2| 61.207,016| 80,830,077 
has to be in all cases estimated, as we go to press}Friday night. 58,292, 0! 58,445,024, —0.3) 54,857, 3 41,705,136 
We present below our usual detailed figures for the previous 150s Ook te ee tet 183] iovtategs bs" 
week, covering the returns for the period ending with Satur- 6.957.740) 8.707.401) +300 fSee'ae 3a8'000 
day noon, Junejf 9, and the results for the corresponding 6.500 00 £.747.088) +: ao) | Spee nes 984.579 
week in 1905, 1904 and 1903 are also given. Contrasted 52 "63; 011,366 rere “864,054 748-635 
with the week of 1905 the total for the wholeJcountry/shows 935,601 "453,422| +140 . 44 :302 ‘238748 
a gain of 14.2%. Outside of New,York the increase over Siete han'Oas| 420:0|  1°983°888| 1608, 
1905 is 9.0% '975,613 (494,684! +32.2 ,084;370 +138/876 
toe 183-10 "652'173| —28.4 32°153 687° 
33. “736 451,27 4 1,224'491| 1,288; 
ete Week ending June 9 "286, 226 dorset —123 910.040 368,164 
earings at— ; "142'203 '018°021| +122 942°05 1,055;307 
| wos | o0s.' |"Bat”| 1004. | _ 100 ee eh 
*584,144 435,996| +34.0 318,614 616,000 
£ $ % $ 277.087 243'180| +139 246,672 
- 6 28 - f 3. Alt | 
Te 37 ba etre t ts +h. 970868328 1.412 fon 128 137,498,317! 135,625,763| +1.5| 117,111,547| 103,131,453 
3 " 03, f $7,980,378 <r pH BA $0.799.261 Total all_..... 2,770,691,958|2,425,262,278| +14.2/1,762,692,692/2,251,327,513 
953.886 “509/014 +3: 0.633.438 6,300'882 | Outside N. ¥--|1,038,093,172] 962,613,674) +9.0| 783,080,663) $38,625,355 
° . , * . » 
5,102;282 3,953,537| +29. 4,487,245 3,703,287 
"084,564 '514,127| +16. 2'685,808 2,838,149 27,068,335} +7.5| 23,168,809) 29,951,684 
2;000;00¢ ,299,826) —13 . 1,598,531) 1,461,487 36:508, 31% 19'439/484| +35.6| 18,519,362) 18,486,556 
-711,193 545,694) +10. 1,199,356 1,341,373 9:371,50 6,474.879| +44.7| 5,697,791 4,903,589 
:182, 169,397; +1. 977,975, 1,224,928 2'870,3! 3'578.815} —19.8| 2,296,750, 2,338,738 
171,74 ,019,575) +14. 1,030,262) 8g =e 2°179°63¢ 1'840/188| +18.4|  1,855,361/ 1,919,323 
,124, ,046,978| +7.4 899,883 887,105 2°260,8 2'218,449) +1.9 1,852,667 1,822,336 
149, 693,955) +36. 640,798 848, 2391/1 1/800,188| +32.8| 1,607,446) 1,240,331 
539, 08 502, +7. 493,626 452,187 1°551:1 1'268;129| +22:2|  1;308/064) 1,156,319 
48, 206 533,273) +2.! 443,176 548,516 1'308'89- 1/143;421| +14.5 1/052,069 1,028,608 
ie eel ts] eae) ge Figs) ges) ean 
40/000 269/946) —I11. 33°08 220,487 1,046'607|Not included |in total| g 
* Total Middle. .|1,993 568,099/1,708,919,659} +16.7)1,156,425,221)1,626,688,486 79,447,749 66,674,100} +19.2) 59,278,787) 64,321,976 





























































































tee Bn gaat, Set haa 

















_————————— 


1342 THE CHRONICLE, 





| VOL, LXxxm, 





———— 





THE FINANCIAL SITUATION. 

The question of crop outcome for the current year 
has been of large interest this week, and will continue 
to absorb more and more attention through the summer 
and fall. There are years when business interests 
seem so established, so strongly based, that even short 
crops cannot move them much. The coming twelve 
months, those that now confront us, are of a different 
character. Affairs are in such a high state of tension, 
prices for everything are so abnormally strained, and 
we are making such speed in our course, that to keep 
up the gait and the level,another year of plenty is 
quite essential. 

We said last week that business concerns were at 
and in the process of passing a crucial point about this 
time. Reference was had by that remark to the fact 
that it was the time-occasion around which the more 
important of the early fixed limits of crop possibilities 
become known. When we wrote one highly important 
feature of that kind had become a matter of record. 
Towards the close of May, or within the first two or 
three days of June, individual reports, or we might 
better say unofficial reports, of acreage and condition 
of cotton were, as they are at that time every year, 
extensively exploited, and about June Ist the official 
report of that staple was made public. The current 
week another event in the season’s crop progress along 
the same lines was the highly important Government 
grain report, which was the current year made public 
on Monday, June 11th. This official statement is 
probably the most eagerly looked for and closely stud- 
ied of all the monthly Government emissions. I¢ has 
that pre-eminence chiefly because it contains the spring- 
wheat acreage and condition, besides giving any late 
revelations as to the development of the winter-wheat 
production, and also not infrequently affords an inkling 
of the early environment and outlook for corn planting. 
According to this week’s statement, there is a decline 
indicated of 8 points in the condition of winter wheat 
from that of a month ago (May 1), making the condition 
83 on June 1. Spring-wheat area is given at 17,- 
989,000 acres, or an addition of 38,000, which is only 
.2 of 1% increase compared with the acreage sown 
in 1905; the condition of spring wheat is stated at 93, 
which compares with 93.7 at same date in 1905. 
ThegDepartment does not give any figures of estimated 
yield on the basis of its condition and acreage results. 
But if we compare these results with the similar re- 
sults June 1 1905, when the acreage was, as already 
stated, .2 of 1% less and the condition was about 
1 point less, the total output indicated June 1 of spring 
wheat in 1906 would be 262,500,000 bushels, against 
264,516,655 bushels in 1905. Adding the winter- 
wheat production obtained by the same method, the 
total crop of both sorts of wheat would be 675,000,000 
bushels in 1906, against 692,979,480 bushels in 
1905. 

These figures, which are for June 1, are encour- 
aging. The only other grain crop showing a loss 
compared with a year ago, when the promise was for 
full crops all around, is oats. Our annual report of 
cotton acreage and condition was given two weeks ago 
(see ‘“‘Chronicle’’ June 2 1906, pages 1242 to 1246), 
having been issued in circular form on Thursday May 
31, indicating a larger planting than in 1905 and a 


cultural Department’s report was made public June 4 
and published by us June 9, page 1332. As to cotton, 
we ought perhaps to explain why, in our annual re. 
port for June 1, the total acreage carried forward for 
the previous year by us was so much larger than the 
total the Government brought forward. The reason 
for the difference is on the surface. It was due to 
the fact that the Bureau cut down its running count 
in July 1905 about 14g million acres. The change wag 
made by the Government because the Southern Cotton 
Growers’ Association charged that the June figures of 
the Department were too large; hence it happened that 
the deduction was made. We do not think such 
method is wise. No one can give the acreage planted 
to cotton correctly except through a complete census 
such as the Government obtains every 10 years. Al] 
we claim to do and all we claim for our figures of total] 
acreage is that they are based on the last 10-year Cen- 
sus. We obtain from year to year, about the first of 
June, the increase or decrease in planting for the cur- 
rent season. Those facts can usually be quite closely 
determined through the methods we so long ago 
adopted and followed. Average local sentiment at 
the time of planting must approximate to the truth 
and is something that can be reflected by percentages. 
The Census report must also be assumed to be correct 
and unquestionable. What we do, therefore, about 
the first of June each year, is to further modify the 
last Census figures by our annual percerstages of in- 
crease and decrease. We do not assume our running 
total to be infallible. It is prepared, though, by the 
only method that has anything more than a guess to 
support it. It is of some interest to note that the Agri- 
cultural Department’s acreage figures for June 1 1905 
were quite close to our total of same date. The 
Department at that date made the total 28,121,000 
acres. In the following month, July, after being at- 
tacked as stated above by the Southern Cotton Grow- 
ers’ Association, it revised its total by making it 26,- 
999 ,000 acres, or, as stated above, reducing its figures 
about 114 million acres. 

One event of the week, which attracted some atten- 
tion because of its unusual character, was thecoinci- 
dent transfer through the Sub-Treasury on Tuesday 
of $300,000 from San Francisco and the transfer hence 
of $1,750,000 to that city. The movement hither 
was for the account of San Francisco banks which 
were returning funds that had been remitted after the 
disaster in April; the transfer hence was for the 
Philippine Government and the money will be shipped 
to Manila. That Government keeps its funds on 
deposit with fiscal agents in this city who have branches 
in Manila. Part of the above-mentioned sum is 
understood to represent balances accumulated through 
exchange operations between the principals and the 
branches, while some portion was the proceeds of old 
bond negotiations. The money has been on deposit 
with the banks in this city in which these fiscal agents 
keep their accounts; hence the withdrawal of the 
funds for transmission to Manila should be reflected 
in a loss to the banks in the statement of this week. 
Another transfer of $1,670,000 gold from San Fran- 
cisco to New York was an arrival on Thursday, and 
represented a consignment from Australia via Van- 
couver which, when it was shipped, was reported as 
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far of gold importations since March $53 ,242 ,352—all 


but $3,930,248 of which have been claimed as facili- 
tated by Treasury advances. There is now in transit 
from Australia for Vancouver $1,500,000, which was en- 
gaged on May 31st; when this shall arrive, as it probably 
will by July 5th, the importations aided by Treasury 
intervention will be completed, there being no more 
gold engaged for shipment hither from any saurce. 

Mr. Robert B. Armstrong, the President of the 
Casualty Company of America, delivered an address 
this week before the Iowa Bankers’ Association which 
deserves wide circulation. Mr. Armstrong is a man 
with much practical experience and possesses a keen 
insight into affairs, having at one time been an Assist- 
ant Secretary of the Treasury at Washington and pre- 
viously having gained considerable prominence as a 
newspaper writer. His present address shows, too, 
that he has the courage of his convictions. His theme 
was “Assaults on Corporate Management’’—which he 
undertook toshow must inevitably unsettle confidence. 
These assaults on corporate affairs and aggregated 
wealthare very popular just nowand it would have been 
easy for Mr. Armstrong to go with the current and to join 
in the movement. But he sees clearly that the results 
must in the end be disastrous unless a change in the 
public attitude in this respect is brought about, and 
therefore he tells the Iowa bankers in plain and unmis- 
takable language the dangers which a continuance of 
the present policy will invite. He points out that it is 
the fashion to assail all corporations, regardless of 
management, regardless of results, regardless of the 
future, and with the irresponsibility of speech and ac- 
tion that denotes the radical and unthinking. It is 
this indiscriminate assault upon capital, wherever 
working in co-operation, that is producing to-day, in 
the most glorious era of prosperity ever known to a 
civilized people, a feeling of vague unrest. Every use 
of capital which tends to develop the country it at- 
tacks as a common enemy. Mismanagement and 
wrongdoing have been found in several corporations. 
Therefore all corporations must be mismanaged and 
all officers and directors are held up to the public as 
no better than they should be. As much reason to kill 
all dogs because some few go mad. Those guilty of 
wrongdoing should be punished so that the lesson will 
not be forgotten. As a matter of fact, however, the 
corporations which have been found wanting in the 
scale of business honor and common honesty have 
been the exceptions to the rule—the rare exceptions. 
Mr. Armstrong well says that if it were possible to com- 
pare the management of the corporation with the 
management of the individual firm, the comparison 
would not be to the disadvantage of those institutions 
founded upon the co-operation of capital. 

He very much fears that‘ one of these days we will 
miss Prosperity. There will be many excuses for her 
absence from her usual place. One will say “bad 
crops,” another will say ‘“over-production,’’ still 
another will say “abnormal extension of credits.” 
But none of these will be the real reason, though 
they may be contributory. The real reason will be 
an epidemic of fear, of timidity, of distrust produced 
by unwarranted, continuous attacks upon every in- 
strument of progress and development which has 
made and is making the country great. Fortified as 





nation has so far withstood the assaults upon the 
developing agencies which have produced our bound- 
less prosperity. Had there been less prosperity, had 
there been less cushion for the impact, financial and 
industrial depression must already have overtaken us. 
He takes up the subject of railroad rate legislation 
and points out that though theoretically the provi- 
sions which enact a rate-regulating commission may 
be ideal, in practice not only will they be found inade- 
quate, but they will disturb commerce. The largest 
railroad systems in the country have been able to 
employ the most expert traffic officials known the 
world over. Yet they have never had the temerity 
to place within the jurisdiction of a single board of 
experts the rates for every locality. How, then, 
shall a body of men who may or may not be experts, 
and who will be appointed in the devious manner of 
politics, regulate on complaint the freight rates of all 
the different localities in the country. He asks the 
Iowa bankers how they would receive a proposition 
to control the rates of interest for the various localities 
under a Government commission. Why is there any 
more reason that a railroad rate may be complained 
of to a committee sitting in Washington or elsewhere 
than that a bank rate of interest should be overhauled 
on a similar complaint? He continues: “What is the 
essential difference? You say you are better able to 
judge of local conditions, of competition, of special 
considerations. Well, does the railroad man. 
You say it is not your money. The railroad man can 
equally well say the same thing. You say he is a 
common carrier and you are not. Technically that 
is true, but your responsibility to the business com- 
munity is the same. Why, then, may it not be ex- 
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pected that those in favor of Government paternalism 
will next advocate the regulation of interest rates 
throughout the United States by a Federal Commission.” 
Mr. Armstrong accordingly urges the bankers to set 
their faces against the wholesale breeding of anarchy 
and the nation-wide encouragement of Socialism, 
envy and malice. Financial depression comes from 
timidity of capital and its failure to co-operate. Arti- 
ficial interference with economic laws of supply and 
demand are dangerous in the extreme. Unless the 
present tendency and movement are arrested and 
counteracted the consequences will be serious in 
the extreme and industrial disaster will be hard to 
avert. 

The monthly statistics of iron production reveal no 
new or striking features this time. Great activity still 
pervades all departments of the iron and steel trades 
and both production and consumption remain on an 
exceedingly large scale. During May it appears the 
make of iron was at a slightly less rate than in April. 
The total output for the 31 days of May is given at 
2,098,746 tons, as against 2,073,222 tons for the 30 
days of April. In other words, while iron was pro- 
duced at the rate of 69,107 tons a day in April, the 
daily rate in May was 67,701 tons. But the “Iron 
Age,’ from which these statistics are taken, points 
out that there were a good many interruptions from 
bad working last month. It also appears that the 
active furnace capacity on June 1 represents even. a, 
less rate of production on that day than the average 
for the month of May, though the number of furnaces 
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The explanation is that several furnaces went out of | 


blast the latter part of the month and these had a 
larger average capacity than the furnaces which be- 
gan making iron. For this reason it happens that 
production June 1 was at the rate of only 472,997 tons 
per week as against 484,031 tons on May 1. As far as 
accumulated stocks are concerned, the ‘“‘Age’’ speaks 
with some reserve because of the absence of official 
statistics from the East and Central West, but it does 
not hesitate to say that accumulations are very light. 
The Steel Corporation, it avers, has been running along 
for months with a stock, including all kinds of iron, of 
between 130,000 and 140,000 tons. The whole South 
had a trifle over 100,000 tons on June 1. Accord- 
ingly there is no reason to doubt that consumption is 
keeping wonderfully close to an enormous produc. 
tion. 





The annual report of the International Mercantile 
Marine Co.—or as in popular parlance it is often er- 
roneously called, the “Shipping Trust’—has been 
issued this week, and we imagine it will be a surprise to 
most persons to hear what a favorable contrast this 
report (which is the third one issued by the company) 
presents with the previous reports. This shipping 
combination during the early years of its existence was 
very unfortunate in the numerous adverse conditions 
with which it had to contend. Asa result the showing 
for the calendar year 1904’ was a decidedly poor one, 
profits for the twelve months falling $1,378,741 short 
of the year’s charges. As compared with this deficit 
for 1904 there is now a surplus for 1905 in the large 
sum of $3,127,491. The gross earnings of the com- 
pany increased $4,515,926 over those of the year pre- 
ceding and the net earnings $4,100,337. In what 
are known as operating, administration and general 
expenses there was a reduction of $589,555, showing 
that the company is being operated with growing 
economy and efficiency, while at the same time its 
business and its revenues are being extended. It 
is proper to state that these results do not include the 
operations of the Leyland and National lines, in 
which the company has important holdings, but which 
make separate reports to their stockholders. These 
lines had profits for the twelve months in excess of 
£100,000, all of which has been written off to depre- 
eiation. And yet conditions during 1905 were not 
altogether favorable. The demoralization of passenger 
rates terminated as early as March 1905, but the de- 
pression in freights continued during the whole of the 
first nine months of the year, leaving very unsatis- 
factory earnings for the freight steamers during that 
period. Through the sale of $2,744,000 additional 
416% collateral trust bonds and the application of net 
earnings, the financial condition of the company has 
been very greatly improved. During the twelve 
months the item of loans, bills payable and foreign 
bank overdrafts was reduced from $10,311,190 to 
$6,326,989. At the same time current liabilities were 
reduced from $5,554,558 to $4,828,584. There has 
also been a reduction in the outstanding debenture 
bonds of the constituent companies of $326,405. 
Besides this, $2,000,000 has been transferred to the 
credit of depreciation fund, making the total credit 
in insurance and depreciation funds on Dec. 31 1905 
$3,138,766. 





There was no change in.official rates of discount by 
any of the European banks ‘this week; unofficial ‘or 
open market rates were, compared with last week, g 
shade firmer at London and 14 of 1% higher at Paris, 
at Berlin and Frankfort. The Continental markets 
seemed to be affected by increasing political tension at 
St. Petersburg and also by reports that an effort will 
be made to float another Russian loan. 

The feature of last week’s statement of the New 
York Associated Banks wasa gain of $2,942,100 in cash, 
but owing to an increase of $10,384,300 in deposits, the 
required reserve was augmented by $2,596,075 and 
hence the increase in surplus reserve was only $346,025, 
carrying this item to $7,162,050; loans were expanded 
by $7,619,400. The bank statement of this week 
should reflect the receipt of $3,000,000 through trans- 
fer from San Francisco of money which was remitted 
hence for the relief of the banks of that city after the 
disaster—making $17,679,000 thus far received—also 
the transfer hither from that city of $1,670,000, repre- 
senting Australian gold which recently arrived at 
Vancouver, B. C., and was transshipped to San Fran- 
cisco; there was a transfer of $100,000 to New Orleans 
during the week through the Sub-Treasury. 





The market for loanable funds was easy this week, 
chiefly because of the generally inactive speculation in 
stocks, and the supply was much in excess of the de- 
mand. Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 
5% and at 244%, averaging about 3%; banks and 
trust companies loaned at 244% as the minimum. On 
Monday loans were at 344% and at 244% with the 
bulk of the business at 3%. On Tuesday transactions 
were at 3% and at 234% with the majority at 3%. 
On Wednesday loans were at 344% and at 3% with 
the bulk of the business at 3%. On Thursday trans- 
actions were at 334% and at 3% with the majority at 
34%. On Friday loans were at 5% and at 34% 
with the bulk of the business at 4%. Time money is 
in better demand for over-the-year maturities than for 
short dates. Quotations for loans on good mixed 
Stock Exchange collateral are 334@444% for sixty 
days, 4@4144% for ninety days, 444@434% for four, 
434 @5% for five to six and 514% for seven to eight 
months. Commercial paper is dull, with little local 
business,and the demand is chiefly from the interior. 
Rates are 5@5'44% for sixty to ninety day endorsed 
bills receivable, 5@5144% for prime and 5144 @6% for 
good four to six months single names. 





The Bank of England rate of discount remains un- 
changed at 4%. The cable reports discounts of sixty 
to ninety day bank bills in London 33%. The 
open market rate at Paris is 2144% and at Berlin and 
Frankfort it is 4%. According to our special 
cable from London, the Bank of England gained £1,- 
202,555 bullion during the week and held £34,767 ,926 
at the close of the week. Our correspondent further 
advises us that the gain was due in large part to pur- 
chases of gold in the open market, although receipts 
from the interior of Great Britain were of important 
volume, the details of the movement into and out of 
the Bank being as follows: Imports, £719,000 (of 
which £200,000 from Egypt, £5,000 from France, 
£5,000 from Gibraltar and £509,000 bought in open 





market); exports, £87,000 (of which £67,000 to Sou th 
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America and £20,000 to the West Indies), and receipts 
of £571,000 net from the interior of Great Britain. 





The foreign exchange market was moderately active 
and generally strong this week, though fluctuations 
were within a comparatively narrow range. Offerings 
of bankers’ bills were confined to those against securi- 
ties and others representing sterling and franc loans on 
collateral, while the demand early in the week was for 
sight drafts in settlement of maturing finance bills. 
Bankers reported that there was little disposition 
among foreign lenders to extend or renew maturing 
obligations, while borrowers through finance bills did 
not regard it as advantageous to make engagements 
for such as would mature in September unless they 
could secure the privilege of extension for another 
period of ninety days. Therefore the current month’s 
maturities were settled and new engagements were 
generally deferred, awaiting the development of more 
favorable conditions for borrowing in Julyfor later. 
Recent estimates of our indebtedness abroad as the 
result of, the negotiation of finance and other loan bills 
are now believed to have been much exaggerated. 
Such bills were largely drawn during March, when 
monetary conditions were tense, but after the middle 
of April and in May money rates grew easier and foreign 
borrowing was chiefly against collaterals. With the 
facilities which were then extended by the Treasury 
for the importation of gold there was little object in 
employing finance bills as the medium for the procure- 
ment of foreign capital, and it is believed that com- 
paratively few were drawn. It is thought likely, 
therefore, that our European indebtedness for bor- 
rowed money is now not much in excess of $200,000,- 
000, including loans which have been effected against 
stock and bond collateral. ThereJappeared to be 
good evidence after Tuesday that the demand for 


letters of credit had become important and the vol-| $ 
ume of such letters is expected to be fully equal to if Sr 
not in excess of that of previous seasons. Commercial |} 


bills against commodities were in limited supply and | 7 
one notable feature was a material decrease in drafts 
against provisions, indicating a falling off in'exports of 
meats. As elsewhere noted there wasa transfer,of $1 ,670,- 
000 gold hither from San Francisco on Thursday, 
representing an arrival via Vancouver, B. C.,Jof a 
consignment from Australia. 

Nominal quotations for sterling exchange are 4 8314 
@4 84 for sixty-day and 4 8614@4 87 for sight. The 
market was firm on Saturday of last week and, com- 
pared with the previous day, rates were 10 points 
higher for long at 4 8285@4 8310 and 5 points for 
short at 4 8590@4 8595; cables were unchanged at 
4 8635@4 8645. On Monday long was 15 points 
lower at 4 8290@4 8295, while short was 15 points 
higher at 4 8605@4 8610 and cables 5 points at 4 8640 
@4 8645. On Tuesday the tone was strong, with an 
advance of 10 points for long to 4 83@4 8305, and of 
5 points for cables to 4 8645@4 8650; short was 5 
points lower at 4 86@4 8605. On Wednesday the 
market was easier and 10 points lower for long at 
4 8290@4 8295, 10 points for short at 4 8590@4 8595 
and 15 points for cables at 4 8630@4 8635. On Thurs- 
day the tone was firm and 5 points higher for long at 
4 8290@4 83, 5 points for short at 4 8590@4 86 and 
10 points for cables at 4 8635@4 8645. The market 
was steady on Friday. 





The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 


























| Fri., | Mon., | Tues., | Wed., | Thurs.| Fri. 
nl 8|June 11| June 12|June 13|\June 14| June 15 
Brown 84 84 84 84 84 
Brothers & Co. ...- Silent. “i 4 S004 7 87 87 87 87 
Baring, 60 days) 4 84 84 84 84 
Sight__| ij 3 7 87 87 87 87 
Bank British days|4 83 4 84 84 84 84 
N Sight__|4 86 7 87 87 87 87 ' 
Bank of days|4 83 3334 | 83 83 83 83 
Montreal. ..-..---- Bight. -|4 86346 36 86 86 86 86 
Canadian Bank 60 days|4 83 33 83 83 83 83 
of Ae Sight..|4 86 36 86 86 86 86 
Heidelbach, Ickel 60 days/4 83 34 84 84 84 84 
heimer & Co...---- jSight.-|4 86 7 87 87 87 87 
Lazard 60 hts id 88 83 4 84 84 84 #4 
inn cecae Sight... 7 |} 87 87 87 
Merchants’ Bank 60 days + 83 34 84 84 84 84 
of Canada... -.----- Sight’-|4 8634 | 87 | 87 «| «87 87 87 











The market closed on Friday at 4 83@4 8310 for 
long, 4 8590@4 86 for short and 4 8635@4 8645 for 
cables. Commercial on banks 4 8260@4 8270 and 
documents for payment 4 82@483. Cotton for 
payment 4 82@4 82%, cotton for acceptance 4 8260@ 
4 8270 and grain for payment 4 8274, @4 83. Iy- 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 


Week ending June 15 1906. N Y. ‘Sonke. NP Banke. gf bby 


PE cidnctdctobsetbedabacunt $6,246,000 609,000/Loss $363,000 
. 318:000 ~ *709;000|Gain 140,000 


Total gold and legal tenders. “sar $7,095,000; $7,318,000) Lone ,_., 8323.00 























With the Sub-Treasury operations the result is as 
follows. 














| 
| Into Out of Net Chai in 
Week ending June 15 1906 | Banks = Banks. Bank Holdings. 
| 
Banks’ interior movem’t as above. - -| ‘$7. oes. p00 $7,318,000|Loss $223,000 
Sub.-Treas. oper. and gold imports_- 28,800,000/Gain 3,000,000 
Total gold and legal tenders. ..... | 333, 38, 000} $36,118,000/Gain $2,777,000 








The following indicates the amount of bullion in the 
principal European banks: . 












































June 14 1906. : June 15 1905 
Bank of ‘ 
Gold. | Silver. Total. | Gold. | Silver. Total. 
£ £ £ £ fe £ 

England..| 34,767,926, .-...... | 34,767,926 38, A208). anapade 38,117,661 
France .-. 117, 678, 079) 42,642,350 160; 320; 429'114,482, 44,317,185 158,799,343 
Germany - 37,440,000 12'480;000| 49/920'000| 40/379;000) 13,460;000| 53;839;000 
ussia .-- 190° ‘000! 5:725'000 106;016,000 104; 6,373 ,000/111,276,000 
Aus.-Hun_, 46/619°000, 12'796,000 59:415,000| 47:701,000| 13,086,000, 60:787.000 
pain -.--| 15,140,000) 24,519,000, 39,65 | 14,816, 22,077,000, 36,893,000 
aly.--_- 7/000| 3/986'300! 32°633;300 22'445/000| 3:638:400, 26:083.400 
Neth’lands| 5,521,900 5,757,000, 11,27 6,783,900, 6,216,500) 13,000,400 
Nat.Belg../ 3/334;000, 1/667/000 5;001 222'667| 1,611/333| 4,834,000 
. t. weeklaao,43 438,905 109,572,650/499,011,555392 , 386) 110,779, 418'503,629,804 
Fe ee ee ‘099; ore 109° 128'759 492° 227° 837 392/559; 665 111,021,143'503,580,808 








IMPORTA NCE OF FREE ALCOHOL TO OUR 
INDUSTRIES. 

When the present Congress passes into history it 
will no doubt be associated with many measures of 
wide import—enactments having a large bearing 
upon economic and industrial affairs and to which 
reference will be repeatedly made in the future. It 
is doubtful, however, if any legislative act of the 
present session is destined to be more far-reaching 
in its influence or to play a more important part in 
the country’s industries than the Free Alcohol Bill, 
which became a law on Thursday of last week by 
the President’s signature. Certainly, if the measure 
fulfills expectations, free alcohol will prove an inesti- 
mable boon and tend powerfully to promote our 
manufacturing growth. 

For the last nine or ten years Congress at every 
session has been asked to remove the internal rev- 
enue tax on what is known as ethyl or grain alcohol 
in order that manufacturers might be able to get this 
article of such universal use in manufacturing at a 
minimum of cost. That distilleries should be taxed, 
and taxed highly, upon such of their products as are 
converted into beverages, it has been admitted was 
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right and proper. But that the same tax should be 
imposed upon the alcoholic product needed in the arts 
and manufactures, it has always been contended, was 
imposing a burden upon the country’s manufacturing 
industries which they should not be asked to bear 
and which was seriously hampering their growth. 
Furthermore, the tax has been a handicap to manu- 
facturers in competing in the markets of the world 
with the products made in the other leading manufac- 
turing countries like Great Britain, France and Ger- 
many, where cheap alcohol has long been the rule. 
Under the law of 1894 any manufacturer finding it 
necessary to use alcohol in the arts or in any medicinal 
or other like compounds was allowed a rebate of the 
tax, but unfortunately this section of the law was 
repealed by Chapter 310 of the Laws of 1896. 

At the present session of Congress the demand for 
cheap alcohol became so insistent and so overwhelming 
that Congress found it impossible any longer to resist. 
Both the agricultural sections and the manufacturing 
classes seem to have joined hands. The interests of 
the farming sections in the measure were of course 
wholly different from those of the manufacturing dis- 
tricts. The agricultural communities hope by pro- 
moting the manufacture and use of alcohol to find 
a larger use for their products. For aleohol can be 
advantageously made out of innumerable things 
raised on the farm—out of grain, potatoes, sorghum, 
sugar beets, starch, &c. &c. Moreover, it can be 
produced very cheaply—reports say at a cost of only 
15 to 20 cents a gallon. The arguments urged this 
year in favor of granting the request for free alcohol 
have been somewhat different from those employed 
in former years. Not so much stress has been laid 
on this occasion upon the utility of cheap alcohol to 
our manufacturers. Instead, the fact has been em- 
phasized that alcohol might become, if cheaply enough 
provided, an important article of fuel and be used for 
light and power. It has been urged that alcohol 
without the internal revenue tax could be furnished 
at a smaller price than kerosene. This supposition 
no doubt furnished the basis for the charge so freely 
made that the Standard Oil people were opposing the 
measure. This charge, it will be remembered, was 
denied by Senator Teller (as well as other members 
of the Senate), who asserted that there had not been 
before the Committee of the Senate considering the 
bill any one to represent the Standard Oil Co.,nor did 
the committee have the slightest reason to suppose 
that that company cared whether the bill passed or 
not. The only people who did vigorously oppose the 
bill were those engaged in the manufacture of wood 
aleohol, who had a large stock of their alcohol on 
hand, and which alcohol some manufacturers have 
come to employ in their manufacturing processes as 
a substitute for the grain alcohol. The chief point of 
discussion and the chief point of difference between 
the two Houses of Congress was as to the date when 
the measure should go into effect—the Senate conten- 
tion finally prevailing and the date for the removal 
of the internal revenue tax being fixed for Jan. 11907, 
so as to provide both sufficient time for the internal 
revenue department to devise the necessary regula- 
tions and to give the wood alcohol people time to 
reduce their stocks. 

Much has been said of the possibility of the use of 
alcohol for power. In Senator Teller’s estimation 





expectations in that regard are to be disappointed. 
He said that a great many people in Colorado thought 
that they would be able to use the alcohol (after jt 
has been rendered unfit for conversion into a bever- 
age) as a cheap form of power to lift water for irrigat- 
ing purposes and for all sorts of farm use. But it 
was his opinion that other forms of power would be 
found cheaper. He suggested that manufacturers 
who make hats or those who want to turn cotton into 
something resembling silk, and some manufacturers 
of other articles, might derive important benefits. It 
will be recalled that there has also been considerable 
talk of substituting alcohol for gasolene in running 
automobiles. All this, however, is chiefly interesting 
as showing how wide and varied are the uses to which 
alcohol may be put. 

We recall a speech made by Congressman William 
C. Lovering of Massachusetts at the National Conven- 
tion of the Furniture Association of America, three years 
ago in July, in favor of so amending the internal reve- 
nue law as to allow manufacturers to obtain alcohol 
at a reasonable cost as against the present cost, which 
has been really prohibitory. Mr. Lovering gave it as 
his opinion that the present tax on distilled spirits 
amounting to over two dollars on each gallon of com- 
mercial alcohol (the tax is $1 10 per proof gallon, but 
proof spirits is defined by the law to be alcoholic liquors 
containing one-half its volume of alcohol), has oper- 
ated to prevent the general use of that substance in 
this country and to give the control of the world’s 
markets in articles in the manufacture of which aleo- 
hol is an important factor to Germany, France and 
Great Britain. He urged that the adoption of a sys- 
tem of untaxed denatured alecohol—that is, alcohol 
which has been rendered unfit for use as a beverage by 
the admixture of some deleterious or noxious sub- 
stance—would, by cheapening the cost of production 
and by enabling manufacturers to give a better pro- 
duct at a lower cost than they can now make with the 
use of substitutes for grain alcohol, help in securing 
the sale of furniture and many other articles in foreign 
markets. He did not think, either, that any loss of 
revenue would result to the Government, since, owing 
to its high price, the taxed alcohol is not now being 
used for these various purposes. 

But there are many other articles and many other 
lines of industry in which similar benefits must result 
from the possession of untaxed aleohol. ‘It is a self- 
evident proposition,” said Mr. Lovering, ‘‘that these 
goods cannot be manufactured in this country from 
alcohol costing $2 35 per gallon and sold in neutral 
markets in competition with goods of exactly the same 
kind manufactured in Germany from alcohol costing 
only $1 25 per gallon. And it is also certain that a re- 
duction of the tax in this country to 70 centsper proof 
gallon would sufficiently cheapen the cost of this im- 
portant material to allow of the exportation of many 
articles from the production of which our manufac- 
turers are now éntirely shut out by the high price of 
pure grain alcohol.” 

It will be observed that Mr. Lovering was arguing in 
favor of reducing the tax. Under the law just enacted 
the tax will be altogether removed. The advantages 
to our manufacturers must therefore be correspond- 
ingly greater. The new law contains provisions in- 
tended to guard against frauds in the Internal Reve- 
nue. The Government has}beenm deriving not quite 
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$12,000,000 revenue a year from the tax on alcohol 
as such, but its total revenue from distilled spirits in 
the latest fiscal year was almost $136,000,000, from 
which it will be seen how important it is that the priv- 
ilege given to use free alcohol in the arts and manufac- 
tures should not, through fraudulent means, be availed 
of to evade the tax imposed on distilled spirits destined 
for consumption as beverages. 

We give the text of the new measure on a subse- 
quent page. It provides that from and after Jan. 
1 1907 domestic alcohol of such degree of proof 
as may be prescribed by the Commissioner of 
Internal Revenue, and approved by the Secre- 
tary of the Treasury, may be withdrawn from 
bond without the payment of internal revenue tax, 
foruse in the arts and industries, and for fuel, light and 
power, provided said alcohol shall have been, mixed 
in the presence and under the direction of an authorized 
Government officer, after withdrawal from the distil- 
lery warehouse, with methyl alcohol or other denatur- 
ing material or materials, or admixture of the same, 
suitable to the use for which the alcohol is withdrawn, 
but which destroys its character as a beverage and ren- 
ders it unfit for liquid medicinal purposes. Severe 
penalties are prescribed for the punishment of any 
person who may use alcohol withdrawn from bond 
under the provisions of the Act for manufacturing any 
beverage or liquid medicinal preparation made in 
whole or in part from such alcohol, or who knowingly 
violates any of the provisions of the Act, or who shall 
recover or attempt to recover by re-distillation or by 
any other process or means any alcohol rendered unfit 
for beverage or liquid medicinal purposes. 

The Commissioner of Internal Revenue is now 
arranging to make a study of the processes in use 
in the leading European countries for denaturizing 
alcohol, with a view to devising an efficient and strin- 
gent system for preventing frauds upon the Govern- 
ment through the operation of the new law. We have 
no doubt that he will be successful in his efforts. And 
this danger guarded against, there seems every reason 
to believe that free alcohol will bring great benefits to 
many different industries and prove a decided advan- 
tage to the people at large. 








JUDGE LACOMBE’S ORDER REGARDING 
EIGHT Y-CENT GAS. 

In view of the important questions involved in the 
litigation concerning the reduction by the New York 
Legislature and the State Gas Commission of the 
price of gas in this city to 80 cents,and the wide 
interest felt in the subject, it seems desirable to point 
out just what matters are covered by Judge Lacombe’s 
order and opinion handed down on Friday of last 
week. Judge Lncombe merely continues the injunc- 
tion previously granted and states in his opiaion that 
he does not intend to restrain individual customers of 
the company from bringing separate actions against it. 
He wrote quite an extended opinion giving the grounds 
for his ruling and setting out the views that have 
controlled him in his action. These of course attract 
much attention. 

It should be understood that there has been no 
hearing upon the merits of the issues presented. 
Judge Lacombe takes pains to state that the funda- 
mental propositions in dispute involve many contro- 
verted questions of fact and that it is the practice of 


the court not to resolve such questions upon affidavits, 
but to reserve them for final hearing, where every 
sworn statement comes to the court, not ex parte, 
but after the test of a cross-examination. The parties 
to the suit are all citizens of this State and the Federal 
Court obtains its jurisdiction (Judge Lacombe sits in 
the United States Circuit Court for the Southern Dis- 
trict of New York) from the fact that it is the conten- 
tion of the complainants, the Consolidated Gas Co., 
that the gas legislation of this State and the order of 
the State Gas Commission are obnoxious to various 
provisions of the Constitution of the United States, 
and for that reason void. An appeal lies direct, 
without review by any intermediate tribunal, to the 
United States Supreme Court, and through the present 
action a final decision of the constitutional questions 
raised can be obtained more quickly than in any other 
way. 

Judge Lacombe is emphatic in declaring that 
in granting the injunction order the Court did not 
find, nor did it express, nor even intimate, an opinion 
that the action of the Gas Commission in fixing the 
price to be charged for gas at 80 cents per 1,000 cubic 
feet was confiscatory, nor that the Act of the Legisla- 
ture establishing the same price (Chapter 125, Laws 
of 1906) was in that respect unconstitutional and void. 
The Court did not undertake to abrogate or nullify 
that provision of the statute. As between the con- 
sumer and the manufacturer it left the question as to 
what the former should pay to the latter precisely 
where it stood before. Any consumer who might be 
asked to pay the old rate was left by the order entirely 
free to decline to pay it and to make a tender at the 
new rate for the gas he had consumed. In the case 
of a consumer who, upon demand, chose to pay the 
old rate, the order provided that the company should 
not cover the 20-cent difference into its treasury, but 
should leave it impounded under direction of the 
Court, so as fully to insure its return to the persons 
paying the same in the event of the company’s failing 
in its action. Where a consumer chose to make ten- 
der at the new rate, and to stand upon whatever rights 
were secured to him by the action of the Gas Com- 
mission in fixing that rate,and by the Legislature in 
establishing the same rate, the injunction order left 
him entirely free and untrammeled to apply for such 
relief as the law affords him in the event of the com- 
pany’s seeking to compel payment of the difference. 
Indeed, Judge Lacombe said it was not perceived upon 
what theory the Court could by an injunction restrain 
any individual who was not a defendant, and had 
never been served with process, from himself applying 
to an appropriate court, if he should conceive himself 
to be aggrieved. This explains why Judge Lacombe 
does not extend the terms of the injunction order 
so as to make it applicable to cases of that kind. 
Of course what relief the individual might obtain 
when he so applied would be for such court to deter- 
mine when it heard his application. In a case of 
this kind in the Supreme Court of this State the 
present week Justice Leventritt granted an injunction 
restraining the Gas Company from cutting off thesup- 
ply of gas from a consumer. Other similar cases are 
pending and the question is now before the Appellate 
Division of the Supreme Court whether the State 
courts will interfere while the test suit is pending in 





the Federal courts. 
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Judge Lacombe’s order, however, did provide that 
the gas company might charge or demand pay- 
ment at the old rate and might collect at 
that rate from such as chose’ to pay, and 
it enjoined the defendants (namely, the Attorney- 
General, the District Attorney, the City of New 
York and the Gas Commission), who are public 
officers, and as such the proper persons to institute 
and prosecute actions to enforce and recover certain 
statutory penalties, from in any way enforcing or 
attempting to enforce the acts called in question until 
the Gas Company should have had chance for a hear- 
ing in court on the question of the constitutionality 
of the measures. 

Judge Lacombe presents cogent reasons in support 
of the action of a court of equity in granting tem- 


“‘publie service” or a “‘publie utility” corporation, it 
is necessarily under the supervision and regulation 
of the State as to the manner in which it conducts its 
business. If the company charges a price far above 
all reasonable cost to the consumer, the State 
may step in and reduce that price to such sum as will, 
taking everything into consideration, be a reasonable 
return upon what has been adventured in the enter- 
prise on the faith of the State’s franchises. In fixing 
such price, however, the State should itself be fair 
and reasonable—should certainly stop short of con- 
fiscation. But who is to decide what would be a 
reasonable return? Under our system of Government 
that question has always been left to the courts for 
determination. Every individual who feels himself 
aggrieved, either by the action of some other individual 
or of the State or the nation, possesses the right _to 
bring his grievance before some court. That is “due 
process*of law,” a heritage from long centuries of 
struggle which this nation and its constituent States 
have deposited in the cornerstones of their written 
constitutions. 
The two statutes which are the subject of contro- 
versy do neither of them in express terms undertake 
to deny a complainant access to court to test the 
merit of the contention that the new rate is confisca- 
tory and that therefore the old rate should be paid. 
There are, however, certain sections which deprive 
him of the power to avail of the right and clearly leave 
the complainant in a helpless condition unless the 
court comes to his aid by a restraining order. By 
Section 21 of the Gas Commission Act of 1905, it is 
provided that if it be alleged and established in any 
action brought in any court for the collection of any 
charge for gas or electricity that a price has been 
demanded in excess of that fixed by the Commission 
or by statute, no recovery shall be had therein; but 
the fact that such excessive charges have been made 
shall be a complete defense to such action. Further- 
more, by Section 3 of the Act reducing the price to 
80 cents, it is provided that any corporation or person 
violating any provision of the Act shall forfeit the 
sum of $1,000 for such offense to the people of the 
State. If the gas company, pending final termination 
of a suit, should charge its consumers the lower rate 
and receive the same without protest or demand of 
payment at the higher rate, it could never recover 
the difference, even should it be decided by the court 
of last resort that it was entitled to demand such 


= 


tween seller and buyer as to the rate to be paid for 
anything, the question is settled by the seller bringing 
suit for the price of what he has sold, calculated at 
the higher rate. In this case, however, as we have 
seen, the statute practically undertakes to debar the 
company from bringing any such suits against its 
customers, since all the customer has to plead is that 
he is being asked to pay more than the price fixed 
by the Gas Commission or the Legislature, and this fact 
being established, he is relieved from paying his bil} 
—not only, says Judge Lacombe, so much of it as 
covers the excess, but also that covering the amount 
concededly due. 

The gas company, therefore, has no recourse except 
by direct suit like the present, seeking, meantime, to 
preserve its rights to the difference between 80 cents 
and $100 by demanding payment thereof as each 
monthly bill is presented. But here the law comes in 
and seeks to close up this avenue of approach also. 
Every time the company demands payment for gas 
furnished at the higher rate, every time it receives 
such payment from any consumer who may be willing 
to pay temporarily and abide the result of the test 
suit, it forfeits $1,000 to the people of the State. 
The Consolidated Gas Co. has upwards of 390,000 
customers and it is the custom, as is well known, to 
render bills to these consumers monthly. Hence, 
Judge Lacombe argues that long before the present 
test suit could be determined next fall the aggregate 
of the penalties incurred would utterly wipe out 
the entire property of the complainant (assuming 
the statute to be valid), whether it be worth 
the amount found by the Gas Commission or 
worth the highest estimate at which the most 
astute and experienced financiers might capitalize 
it. 

Reference is also made to the fact that the State 
Gas Commission in fixing the value of the company’s 
property decided that the company’s franchises should 
be considered as possessing no value whatever, al- 
though the State through its tax officers had declared 
these franchises to be worth several millions of dollars. 
The reason assigned by the Commission for not in- 
cluding the value of the franchises was that ‘“‘they were 
granted by the people without compensation.’”’ That 
is so, says Judge Lacombe. These franchises were 
granted very many years ago, at a time when there 
seems to have been no intelligent appreciation of the 
fact that they might become enormously valuable— 
when reckless improvidence was the rule and all sorts 
of franchises were given away without any provision 
for securing to the State a fair share of unearned 
increment thereon. Nevertheless, when the State 
offers a franchise and such offer is accepted and the 
terms of the agreement carried out by the taker, 
there results a contract which is as much within the 
protection of the Constitution as are all other con- 
tracts. A franchise, whatever its value may be, 
whichfhas not expired, or lapsed, or been in some 
way forfeited, is property in the hands of its holder. 
Hence there is force in the argument that when the 
State says: “We will value this property at several 
millions of dollars when we tax you on it, but at 
nothing at all when we fix the rate you may charge 
for your. product,” it is seeking to accomplish by 
indirect methods what it might not be able to accom- 
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~The point here raised, however, it is admitted, 
loses somewhat of its force in view of the fact that, 
irrespective of any action of the Gas Commission, the 
Legislature has itself fixed the 80-cent rate, and there 
is nothing to indicate upon what it predicated such 
action. For aught that is known, declares Judge 
Lacombe, the Legislature may have reached the 
conclusion that the Commission was in error in not in- 
cluding the franchises at their taxable value in the 
estimate of the company’s property, and may at the 
same time have concluded that 7, or 6, or even 5%, 
js a proper return to be received by the owner of such 
property. This brings the inquiry back to the funda- 
mental question presented by the pleadings, namely, 
is the rate fixed by the Legislature so low as to be 
unjust or confiscatory? On this point, obviously, 
the Court will not be in position to reach a conclusion 
until the whole case has been presented upon testi- 
mony taken, not ex parte, but according to the rules 
for taking testimony in equity causes. But in the 
meantime, and in view especially of the peculiar cir- 
cumstances of the case, the company is clearly entitled 
to the protection which the injunction order affords. 
Judge Lacombe indicates various ways in which the 
hearing may be expedited, and he expresses the opinion 
that it can be finally submitted on the merits not 
later than November of this year. 





THE LESSON OF THE RESULTS OF MUNICIPAL 
TRADING. 


It has already been noted that the growth of the 
Socialist and Socialist-Labor vote has been somewhat 
ominously large; at the general election in 1896 it 
was 36,274, which became 127,553 in 1900 and 
426,376 in 1904. Municipal ownership, which in glib 
and catchy phrase declares that thus will the people 
come into their own and attain supremacy, is one of 


the doctrines first and most loudly urged by 
Socialistic orators. The objections to this have 
been often stated, but what we seem to have 


most lacked has been definite information how 
municipal ownership has worked in Great Britain. 
To obtain this, Mr. Everett W. Burdett, of Boston, 
went to England last summer and he gives the results 
in a paper in the current issue of the “Journal of 
Political Economy.” 

Strictly public enterprises about which there has 
been no question of propriety raised, such as bridges, 
roads, sewers and the like, are outside the examina- 
tion; it relates only to undertakings more or less 
reproductive or income-producing—such are called 
in England municipal trading. These range from 
water-works down to lodging-houses and golf-courses, 
and the formulated demands of the most advanced 
municipalists include bread, tobacco, milk and neces- 
saries generally; indeed, one of the most ardent fur- 
nished an unintended warning by saying that “there 
is no finality to municipal enterprise; we cannot 
limit our horizon.” 

The best showing is made on municipal gas-making. 
Parliamentary reports for 1905 give the average price 
per 1,000 feet as 2s. 8d. to the consumer by public 
Plants and 2s. 11d. by private plants, the average 
difference of about 6 cents being considered very favor- 
able to the private plants, in view of the fact that 





most of the large supplies outside of London are 
municipal and the price of coal and labor is higher in 
London than elsewhere. As to electric traction, 
British municipalities have given lower fares for short 
rides than are charged here, but their average fares 
per mile traveled and fares for long distances are 
higher; thus, a ride of 11 miles in Glasgow costs 11 
cents, which may be compared with the longer rides 
that may be had here in New York for a nickel. A 
worse result is the hampering and restricting of elec- 
tric development. In 1891-1895 only 34 miles of 
street railway of any kind were built in Great Britain, 
and only two British cities had adopted electricity, 
while 94 per cent of the street roads in Massachusetts 
were then electrically equipped; in 1900 only seven 
British municipal roads were electrically run, but in 
this country private capital put down 1,262 miles 
of street roads in 1886-1890. According to figures of 
1901, this country, with less than double the popula- 
tion of Great Britain, had 23 times as many miles 
of electric railway; and in 1904, of the 92 places in 
Massachusetts having above 5,000 inhabitants, there 
was only one without its electric-lighting plant and 
58 towns of less than 5,000 population had theirs. 

Mr. Burdett’s proposition that the character of a 
public service is to be judged quite as much by its 
extent as by its cost is clearly sound; dollar gas to 
100,000 people is better than 50-cent gas to 50,000 
of the same people, and railway travel for a great 
number at 5 cents is better than to a few at 3. So 
he finds a prime fault in the inadequacy of distribution 
in Great Britain. The two chief cities in Scotland 
and three of the largest in England outside of London 
combined have hardly more electric lamps than has 
the private company in Boston. With a population 
supplied one-fourth smaller than Glasgow’s, Boston 
has nearly three times as many lamps installed and 
nearly three times as many customers. Birmingham, 
the birthplace of British municipalism, with a popula- 
tion supplied nearly as large as Boston’s, has 2,374 
customers and 113,000 lamps, against Boston’s 15,136 
customers and 1,114,000 lamps. And for a compari- 
son of public with private, on British soil, the private 
lighting plants in Newcastle being set over against 
public plants in eight other cities, it appears that the 
private have nearly three times as many customers 
as the average in the public plants; more than 24 
times the number of lights; generate more than six 
times as much power; sell nearly five times as much 
current for all uses, and do this at prices more than 
one-third lower. 

Results somewhat similar in character are found as 
to the telephone, and the unprogressiveness of the 
public system is indicated by regulations posted in a 
government telephone booth in Portsmouth, where a 
clumsy and tedious “ring through” plan is in use, 
and the opinion expressed by the officials about it is 
curious enough to note, namely: “that it is well to 
have the subscriber do as much of the necessary work 
as possible in order that he may better appreciate the 
labor and trouble involved in furnishing him with the 
service.”’ 

Sheffield furnishes a striking example of compara- 
tive results, for it is stated that the private gas com- 
pany, earning and paying 10 per cent, supplies gas 
so desirable in quality and price that the city, having 
an electric plant which has cost about £800,000, 
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cannot afford to use it for its own public lighting, but 
uses the gas. The non-consumer, says Mr. Burdett, 
is also a taxpayer, and he has to bear the brunt in 
increased rates; “he has been made an involuntary 
partner in an enterprise not established for his benefit, 
from which he can derive no advantage save in the 
form of profits, if any are realized, and he must bear 
the losses if those occur.”’ As to the result, Lord 
Avebury, in a recent letter to the London “Standard,” 
said that for the year ending with March of 1903 60 
municipalities in the Kingdom showed an operating 
loss of nearly £100,000 on their electric undertakings 
and that this was not the full loss. What he meant 
appears in his statement that in few places any suffi- 
cient charge has been made to depreciation account, 
and, according to the returns of Sir Henry Fowler, it 
appears that the average annual allowance for this, 
in case of some 420 municipally owned plants of vari- 
ous sorts, has averaged less than two-tenths of one 
per cent on the original capital invested. For the 
calendar year 1904, of 182 municipal lighting plants, 
105 showed profits of £217,000 and 77 showed losses 
of £83,000, an average net profit of £736 for the 
entire number; of 66 private plants, 61 showed 
profits of £595,667 and 5 showed losses of 
£5,000, an average net profit of £8,964 for the en- 
tire number. 

The causes which have retarded development in the 
modern uses of electricity are found to be, next to 
the municipal ownership of gas-works, the persistent 
encouragement of municipal and the equally persistent 
discouragement of private undertakings given by 
legislation, the discouragement operating chiefly 
through the powers of obstruction granted to local 
authorities. There has been a total lack of that indi- 
vidual initiative and business energy without which 
no industry can develop; and the municipalities have 
procured exclusive. rights for themselves, under 
which they have either not established the new 
service at all or have done it after long delays, and 
clumsily. 

The principal newspapers, especially in London, are 
alarmed at the outlook. The “Times” declares that 
there is ‘“‘a large class of persons who vote solid for 
extravagance,” and their number is steadily increas- 
ing; that they are not solely builders, surveyors, and 
the numerous servants of municipal bodies, “but also 
expectant beneficiaries of such extravagance—people 
who have a vague but firm belief that if much is spent 
something will come their way.” The “Standard” 
speaks of what it calls “‘the disease of municipalism,”’ 
and its figures show that the borough of Hammer- 
smith in 1888-1905 increased in population 20 per 
cent, in ratable values 42 per cent and in local debt 
280 per cent. In July last some 700 prominent men 
assembled at a meeting in London to which only 
rate-payers were admitted, the subject being ‘the 
burning question of London municipal expenditure.” 
The Duke of Norfolk said that the expenditure had 
doubled in recent years, and that there is danger of 
driving away great industries, in which case the ulti- 
mate recoil will be on the working-classes. The chair- 
man of the Great Eastern Railway said that industrial 
prosperity is threatened and if the present drift in 
expenditures continues the national credit itself will 
be disturbed. The Treasurer of the Chamber of Com- 
merce gave the per capita cost of London administra- 


tion as £5 7s. 7d. in 1905, which is an advance of 
50 per cent in ten years,and is, he said, “a crippling 
of the power of living of every householder.” Accor. 
ding to a paper prepared by the Solicitor of the Great 
Eastern Railway, in 1899, the local debts in the King- 
dom had increased 120 per cent in the last 20 years, 
population had increased 2314 per cent and ratable 
values of property had increased 2634 per cent. Ac- 
cording to some recent figures of the “Times,” the 
rates in the borough of West Ham increased nearly 
80 per cent in the twelve years beginning with 1899; 
from this Mr. Burdett deduces that a piece of property 
there worth $1,800 and renting for $100 would pay 
$53 35, but that the same property would pay $23 18 
in Chicago, $28 80 in Boston and $26 82 in New York. 
Without quoting more individual instances, the broad 
conclusion is that the British towns and cities which 
have the largest debts incurred in municipal trading 
have also the highest tax rates and the slowest increase 
in population. 

There is enough in the foregoing to give us pause in 
this country and to suggest a local application. Yet 
the case cannot be left just at this point, for Mr. Bur- 
dett points out why the results in Great Britain could 
not be duplicated here because of the less favorable 
political conditions. There is a local civil service 
there which is unknown here and could not be trans- 
planted. Politics, in the American sense, is unknown 
in local administration there, and this “‘is inbred in 
the people, to whom it does not occur to project 
party politics into municipal administration.” Back 
of this, there is a limited franchise only. Qualified 
voters for municipal officials are called “burgesses,” 
under conditions which practically exclude the entire 
body of vicious electors. Albert Shaw estimates that 
atleast one-third of the theoretical voters are excluded 
from all parliamentary and municipal elections in 
Scotland. Women are not excluded because of sex, 
and “the exploitation of the slums and the non-rent- 
paying population is practically impossible in Great 
Britain.”’ The level of personal character in public 
service is naturally high, although Mr. Burdett thinks 
it is showing signs of deterioration. As an unwhole- 
some fact, even under these conditions over two mil- 
lions of wage-earners are on the municipal pay-rolls 
in an “association”? whose membership increased 47 
per cent in 1904 and offers, as an inducement to join 
it, “the wonderful influence at municipal elections” 
which it claims to exert. 

Here in New York, says Mr. Burdett, there are 
about 50,000 men employed by the electric, gas and 
transit companies; if these were added to the 50,000 
on the city pay-rolls, the combined force would be 
one-sixth of the voting population, and if united and 
aided by their relatives and friends, such a combina- 
tion would be irresistible. The private citizen is now 
urged to take some part in politics, and he more or 
less forces himself to comply; it would then be useless 
for him to take the trouble. A certain local politician, 
now a member of Congress and widely known for his 
singular nickname, is reported to have said, after per- 
sonally looking over municipal trading abroad, that 
if the same expansion of public functions could be 
secured in New York;Tammany Hall would be solidly 
entrenched for at least a hundred years. That may or 
may not be; it may be left to the imagination to con- 





ceive the results. 








JUNE 16 1906. ] 





THE CHRONICLE. 





{351 











RAILROAD GROSS EARNINGS FOR MAY. 

In the face of some adverse conditions returns of 
railroad gross earnings continue very satisfactory. 
We present below our usual preliminary compilation 
of the results for the month of May. As in all pre- 
ceding months, these preliminary figures cover only 
those roads and companies which furnish early re- 
turns of their earnings. It will not be possible to 
present the full statement (comprising all the roads in 
the country from which we procure monthly figures) 
until four or five weeks later. It should be noted, 
however, that our statement this time comprises a 
number of roads not heretofore included in the pre- 
liminary tabulations—we mean the various controlled 
and affiliated roads of the New York Central system. 
Previously monthly figures have been given out only 
for the New York Central itself, but now we have the 
earnings also of the Michigan Central, the Lake Shore, 
the New York Chicago & St. Louis, the Cleveland Cin- 
cinnati Chicago & St. Louis, the Pittsburgh & Lake 
Erie, the Lake Erie & Western, the Rutland, the 
Peoria & Eastern, the Cincinnati Northern and the 
Chicago Indiana & Southern. 

The fact that the various controlled roads of the 
New York Central are this time included and the cir- 
cumstance that these controlled roads show very much 
larger gains, both absolutely and proportionately, than 
the Central itself, brings to view one of the adverse 
features with which the railroad carrying interest had 
to contend during the month under review. For the 
whole New York Central system the increase as com- 


pared with the corresponding month of 1905 is $1 ,476,- | Nor 


For the Central itself the increase is only $112,- 
739. What reduced the amount of the Central’s gain 
no doubt was the strikes at the coal mines. The New 
York Central has built up in recent years quite an ex- 
tensive coal business, more particularly over its 
Pennsylvania division, and hence anything that serves 
to reduce the volume of this tonnage is at once re- 
flected in the revenue returns. Mining in the anthra- 
cite regions, it will be remembered, was resumed in 
May after suspension the whole of April, but even here 
the miners did not return to work until the 10th of the 
month. In the case of the bituminous coal fields the 
strikes were continued all through May, except, of 
course, in those instances where the operators granted 
the 1903 scale of wages at the beginning of April, and 
where, therefore, no stoppage of work occurred even 
in April. This cut off a goodly supply of the custo- 
mary coal tonnage. Some of the Central’s controlled 
roads must also have suffered a reduction of their coal 
traffic, since all through the Middle Western States 
as well as in Western Pennsylvania large numbers of 
mines were idle; but these other roads have no such 
large coal tonnage as the Central itself and therefore 
the strikes did not affect them to the same extent as 
the Central. In truth the coal strikes extended to 
many different States,and numerous roads in widely 
separated sections sustained a decrease in tonnage on 
that account, though quite generally the loss in this 
way was made up by gain in other classes of traffic 
arising from the activity and prosperity of all indus- 
trial interests. 

Among the roads contributing returns to our present 
compilation there are two which give evidence of the 
effect of the coal strikes in a considerable falling off in 


148. 


gross earnings. Both are important soft-coal roads. 
One of these is the Buffalo Rochester & Pittsburgh, 
which earned gross of only $373,764 in May 1906, as 
against $769,447 in May 1905, and the other is the 
Wheeling & Lake Erie, which reports gross of $342,816 
this year, against $426,202 in the month last year. 
The losses in these instances are large because the lines 
are so directly concerned in the carrying of coal, but 
there must have been a quite general shrinkage in the 
coal traffic from the causes mentioned on other roads, 
though as the falling off in these other instances was 
smaller, it is concealed by reason of the growth in other 
classes of traffic. 

In the South the roads had to contend with a smaller 
cotton traffic—we mean smaller than a year ago, when 
the movement of the staple to market was of unusual 
dimensions for the season of year. At the Southern 
outports the receipts the present year reached only 
337,200 bales, as against 626,431 bales in May last 
year, while the shipments overland were 72,461 bales, 
against 106,311 bales last year. Practically all the 
various points shared in the falling off, as may be seen 
from the following detailed statement. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN MAY, AND FROM 
JANUARY 1 TO MAY 31 1906, 1905 AND 1904. 


























May. | Since January 1. 

1905. | 1904. | 1906. | 1905. | 1904. % 
139, 445) 26,786) 755, 939| 811,505| 531.965 
94| 51 5090) -.-... 480} 43,520 
137;987| 44,122 088 686 1 io: 157| 639,630 
18, s914| 3; 553 8} ' 94:141| 34/749 
| 80°14 77,831| 38,476 
130: :031| 16, 377, 344/468) 474/:911| 216/918 
3) 9,289) -. 2. - 9,655| 50,698) 26,838 
9/628} 189, 26/314) 40/446) 15,692 
neha ERS Ee 643 271) 346 
9} 29,303|  151| 46,838] 86,6 27,700 

74, 638) 8,611) 140,483) 246, TH 129; 

910} 5.6 748) 10,150; 14,464) 13, 
|337,200 626 “aaah 727\2 (276,096)3, 066, 852/1, 719,366 








In view of all this it is quite noteworthy that the 
gains in earnings should have reached such large pro- 
portions. Our statement comprises 71 roads and on 
these the increase over May 1905 reaches $9,323,116, 
or 13.37%, this covering 96,593 miles of road the 
present year. Comparison, too, is with pretty good 
earnings in May 1905. Our early statement at that 
time covered 74,767 miles of road and the increase 
amounted to $3,823,386, or 8.58%. In fact, our May 
summaries have shown continuous gains for the whole 
of the last eleven years with the single exception of 
1904. This fact is made apparent by the following 
summary of the May figures back to 1897. 













































































| 
Mileage. Gross Earnings. | 
| | Increase (+) 
| Year |¥r.pre-| In- Year Year or 
Given. | ceding. \cr’se. Given. | Preceding. | Decrease (—) 
May. |Roads| Miles. | Miles.| % | $ $ $ % 
er...) 125 | 93,6 37, 92,963| 0.72) 37,604, 347) 36,190,355) +1,413,992) 3.91 
1898 | 128 | 96, 860) 95, 748 -16 44,342'892| 38,694,312) +5,648,580)14.59 
1899 ----| 111 | 91,958, 90,:390| 1.73| 44,569:301| 41:861,285| +2,708,016| 6.46 
1900 ...-| 114 | 97,537! 95,638) 1.98) 52,845,746! 47,911,099} +4,934,647|10.29 
1901 nad 99 99:916| 96,630| 3.39] 57.403,999| 52.167, + 5,236, 185/ 10.03 
1902 ....| 84 | 91,858) 90,262) 1.76) 54,942,317) 50 ¢ +4,619,227| 9.17 
1903 -.--| 81 |101,759| 99,723| 2.04) 70,028,295) 62,565,693) +7,462,602/11.92 
1904 ----| 66 | 85,108) 82,820) 2,76 52,134,881) 54,001,062) —1,866,181} 3.44 
1905 ----| 53 | 74,767) 73,230) 2.09) 48,367,104) 44,543,718) +3,823,3 8.58 
we, 71 96,593) 94,398) 2 .33) 79,065,712| 69,742,596) +9,323,116/13.37 
Jan. 1 to |May |3 ae | | 
1897 _..-| 124 | 93,308) 92,634] 0.72)179,431,982!180, 2 4,891; —1,462,909) 0.81 
1898 ---| 126 | 96,708 95,598 -16}212/802/464) 183 °519.317|+29,283, 147|15.95 
1899 110 | 91,920 90,752) 1.28)192,631,594' 183, | +9,572,935| 5.22 
1900 113 | 97,264! 95,365) 1.99/258,503,791/225,084,715/+33,419,076/10.84 
1901 99 | 99,916) 99,63 28) 279,458,040 255,282,5' | 24°175.443} 9.47 
1902 84 | 91,858) 90,26: 76| 264,531,088 | 244,134,988| + 20,396,100) 8.35 
1903 | 81 }101,759| 99,723) 4/3 451,843 300.727.974| + 39.728, 808118 2 
1904 66 | 85,108) 82,82 76| 254,210,014 259,877,293) —5,667,279| 2.18 
1905 ..-.} 51 | 74.510 |+72,973| 2.09/231.262/020|217, 158,045, +14,103,975| 6.49 
1906 70 | 96,517| 94,322) 2.32) |379, 538,324 /327.370, 546) +52, 167,778|15.93 





Note.—We do not include the Mexican roads in any of the years. 


These favorable results for the roads as a whole are 
naturally reproduced in the case of the returns of the 
separate roads. Out of the whole 71 roads reporting, 





there areYonlyj8‘altogetherjwhich*are obliged to con- 
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fess a decrease in receipts, and in only two instances 
do the decreases reach amounts of any consequence— 
these being the two roads already mentioned as having 
suffered severely from the coal strikes, namely the 
Buffalo Rochester & Pittsburgh and the Wheeling & 
Lake Erie. On the other hand, the increases are not 
only general but many of them are, as heretofore, 
for large amounts. Moreover, these large gains come 
from many different parts of the country. There are 
the Canadian Pacific, with $1,342,000 increase, the 
Northern Pacific, with $916,144 increase, and the 
Great Northern, with $713,430 gain, among the trans- 
continental lines on the north; the Baltimore & Ohio, |" 
with a gain of $976,857, and the Lake Shore, with 
a gain of $516,338, among the trunk lines; the Southern 
Railway, with $583,679 gain, and the Louisville & 
Nashville, with $491,786 increase, among Southern 
roads; and the Missouri Pacific, with $347,000 in- 
crease, among Southwestern roads. 

The good showing made by Southern roads attracts 
particular attention in view of the contraction in the 
cotton traffic, but the South is enjoying great pros- 
perity and of course the roads running through the 
Southern iron districts, or connecting with the same, 
are deriving special advantages from the activity of the 
iron and steel trades. It should also be observed that 
the lines which last autumn suffered severely from 
the yellow fever are now showing decided recovery. 
The Yazoo & Mississippi Valley may be mentioned 
for illustration, that road reporting $736,633 gross 
receipts this year, against only $599,459 last year. 
The Illinois Central, which controls it, is also doing 
exceptionally well. In the following we show all 
changes, whether increases or decreases, in the case 
of ‘the separate roads for amounts in excess of 
$30,000. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN MAY. 


Increases. 


Canadian Pacific. --._...$1,342,000 | Central of Georgia- ----- 
Baltimore & Ohio---.---. 976,857 Western Maryland 
Northern Pacific. -- - 916,144 | Cin New Orl & Tex Pac. 


Gt. North (Sys. (: 2 roads) 713,430 New York Central 
Southern Railway - ‘ Chicago & Gt. Weste m_- 
Lake Shore & Mich. So- Texas & Pacific = 





Louisville & Nashville 491,786 Louis & Southwest - 

Mo. Pac. Syst. (2 roads) 347 ,000 ‘Ala New Or&TexP(3rds) 3 
Grand Trunk (4 roads) - - 322,508 | Detroit Toledo & Ironton 47 ,656 
Minn. St.Paul &S 8.M. 263,948 | Minneapolis & St. Louis- 43 318 
Denver & Rio Grande_ - 262,700 Alabama Great Southern 37,967 
Canadian pooh .... 260,700 Gulf & Ship Island-_---- 36,775 
Cley. Cin. Chic. & St. L. 230,888 | Peoria & Eastern -- --- -- 34,770 
Michigan Central_______ 229,236 | Virginia Southwestern _- 32,189 


Dilinois Central _ ‘ 
Pittsburgh & Lake Erie_ 
_ — Sage 
N. Y. Chic. & St. Louis- 
Mobile & Ohio___- 
Yazoo & Mississippi Val_ 
Colorado & Southern-- 


Total (42 roads) --.-.$9,625,924 
Decreases. 

Buffalo Roch. & Pittsb_. $396,683 
Wheeling & Lake Erie-- 83 ,386 


Total (2 roads)..-.--. $480,069 





It deserves to be noted that the Western grain- 
varrying roads had the advantage of a larger grain 
movement. This is not true of all the roads, but it 
would appear to have been true of most of them. At 
all events, aggregate grain receipts at the Western 
primary markets were heavier this year than last year. 
The deliveries of barley did not equal those of the 
previous year, and at several of the points there was 
also a falling off in the wheat receipts, though the 
wheat movement as a whole ran in excess of that of 
1905. In the case of corn and oats, however, there 
were increases of quite large proportions. Taking 
wheat, corn, oats, barley and rye together, the receipts 
for the five weeks ending June 2 foot up 45,856,104 
bushels in 1906, as against only 33,212,952 bushels in 
the diiiaiadiien ' i weeks of 1905. We annex 
herewith the details of the grain movement, arranged 


WESTERN GRAIN RECEIPTS. 


Five weeks end- hoon Wheat. Corn. Oats Barley. Rye. 
ing June 2. bois.)  (bush.) bush.) —s (bush.) ~— (bush.) ~— uh 
t388-- 
aaa 773,603 659,861 8,444,639 7,216,562 870,285 111,411 
leat 536, 735 $11,224 6,310,497 5,091,675 1,586,137 103/797 
Milwaukee— 
Pvticnacas 329,575 457,600 363,850 700,000 635,800 51,200 
3906.......<- 166,940 375,160 104,500 525,200 885,400 55,200 





‘19 200,560 983,229 4,215,800 2,235,600 50,050 20,387 
n tits Saree 188/065 590,593 1,171,375 7,585,430 30,000 17,000 
oledo— 
aE 152,000 694,000 454,200 900 10,500 
a 3908 uanlipds canal 117,500 396,500 1,012,800 -...-... 7,600 
etrott— 
igos iaietiiarine 33,700 108,389 329,860 Ce sadedéns . cnnbduts 
Dl intmndimecen 20,250 155,620 290,847 SOEMEE cdancsén éneccene 
Clev eland— 
6,033 58,746 392,721 594,944 jester 


26,950 191,374 607,134 EP  ickiomainans 


54,000 1,750,000 2,520,500 125,000 58,800 
56,800 988,800 766,200 92,600 18,400 
aos ae 602,200 1 285. 367 eneccese 272,547 71,545 9,982 

ragseces 469,500 BEB 8 cccccuce 91/529 118,405 6,518 


3,836,770 222,840 1,233,040 306,490 50,654 
4,742,880 161,140 1,170,560 206,498 44,700 
8 


















1,417,000 1,879,000 CUED sncsones: wecnscss 
878,000 1,121,000 CEES swtescce seatueas 
Picci ences 2,078,421 9,012,962 18,292,710 16,107,748 2,129,750 312,934 
i908 bhcehaecetnie 1'435'764 7,833/299 10:736:033 11,469; 439 2'921'966  252°215 
Jan. I to June 2 
Chie 
1906... ...--3,965,191 686,536 35,039,559 33,541,309 8,417,223 710,339 
1905 ----3,092 484 036, ri 46, ‘463,833 25,548,557 10,072,381 551/510 
Milwaukee. 
Rea 1,002,850 978,240 3,457,050 3,509,300 6,162,700 397,600 


2, 
7, 
1, 457, 
BeBe wascoce "657,390 1/924'200 15601;700 2,662}400 4,468,800 284/500 
5 
4 











ederaeiiens 163,664 13,535,110 11,192,600 1,261,300 255,387 
=e 732,868 6,275,182 6,737,050 1,062,500 234,648 
Toledo— 

| Ere 611,000 2,772,000 1,557,400 2,740 48,800 
sobasace essence 460,100 3,577,500 2,961,150 6,950 55,200 
127,900 SET B05 BSOAT TB TTD  acccsccn sncnccen 

87/550 313,798 2,566,430 1,138,813 --..-... ....-.. 

25,886 2,513,260 2,123,77 215,070 ........ 

11,804 4,064,525 2,269,451 55,290 aes 

436,450 6,401,900 9,169,000 1,280,500 162,900 
302/400 5.079800 3:389'600 1/078)200 121/500 

812,500 Sus ._ = .288 1,423,587 116,37 

618,500 80,096 2,064,633 394/481 41,138 





, ’ 0 
Ssceece 34,539,240 1,878,546 8,247,040 3 .844,630 472,924 
~-..-- 29/397/141 2/403/605 5,576;660 3/402,978 449/803 
2.6 
i, 872 





1906 éagecne eeseses 6,552,000 
ae ------- 6,443,800 





nn ve all— 

19 --7,288, 062 60,857,313 76,948,556 76,410,095 22,607,750 2,164,328 

1908 seeseces 5.748.948 53,323,844 77,701,371 54/220'314 20,541°580 jx 738,299 

To complete our analysis, we furnish the following 
six-year comparisons of the earnings of leading roads 
arranged in groups according to their location. 


EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 





May. | 1906. | 1905. | 1904. | 1903. 4 1902. | 1901. 


a. 2. ‘we 


$ $ $ ' $ 
Buff Roch&Pit 37 "2.76 34 769,447 626,191 pong 28! 584,135 
, *hic Ind & = _ 501,805 486,366 454,773 43 420, 629 
Gr Tr of Ca } 2,34 086 | 2 053, -863| 
Gr Tr West. + 'b3,403,675 'b3,081,167 2,976,553 4 "486, 163! 
Det GH &) | 78,837 | 7,33 
Illinois Goute - 4 031, 290 3, 821,078, 3,794,563, 4,043,794) 3, 462" 869) 3,173, 
NYC&HR RRg! 7,2 rt 241 ,137,502 6. 369, 099 6,712,479) 5 "963: "615) ! 783, 
95 4 





EE 





Tol P& West__ 93/410 ‘le 02 "658 104, 110) 10 98, aes 
Tol St L & W- 311/429 402 8.417 247 207/422 : 
Wabash _- 2,018'867| 1, 360; 201 1,411,685 





} 1,510, 760) 
5} 342 555) ‘246, 878 


Wheeling &LE 342 816) 426,202 


WOE ancune 18, 326, 297 \17 969 023 16, 822,717 17 416, 266) 15, 164, 669 M4, 181, 97 4 








6 Includes in 1906 and 1905 but not in the earlier years earnings of Canata «& 


Atlantic. 
g The Fall Brook System, the Beech Creek RR. and the Wallkill Valley RR. 


and Boston & Albany included for all the years. 


EARNINGS OF SOUTHERN GROUP. 


May. 1906. 1905. _1904. 1903. 1902. | 1901. 
I a Rtn Wis see Mee (ner A Se eT 
$ $ “ Ge se 
Ala Gt South 254,526 250,491| 210,600, 174,482 
Ala NO & T P | 
N O&N East 182,115 194,369 172,926 147,123 
87,767 zs. 168 67/903 





8/493] 63,375 
56 15) 47 70,048 
200, i 509 


7 3 





CNO &TexP. 758.0: 33 
Louis & Nashd, 3,6 
Mobile & Ohio-_ 





'044| °'523°005) 

Southern Ry-- a 72) 3,5 33° 129, 3,448,780) 3,173.2 

Yazoo & M Val 599" $59 ‘B81, 447) 625: 941) 462,994) 
lhe sd 


Total ....-.- 2,202, 219 10, 511, 140 9, 581 615 9 508, 459) 8 415, 817) 


—_ 





: d Includes earnings of Atlanta Knoxville & Northern in 1904, 1905 and 1906. 


EARNINGS OF SOUTHWESTERN GROUP. 








May. 1906. | 1905. | 1904. | 1903. | 1902. 1901. 
| 





- } 
& | $ $ $ | BY 

Col & South. _al 955,846 821,899! 536,769) 694,458 659,604 
Den & Rio Gr-_| 1,681, -600) 1 418° 900; 1 B18, 682) 1,416,881 1,389/612} 
Int & Gt North} *500°¢ 500) “490, 504 ‘366, :830| 421,264) 379,262) 
Mo Kan & Tex; 1,687, 740| 1,667;725; 1,331,847! 1,395,285) 1,337,896) 80 
Mo P & Cen Br| 3,857, 000 3 510; 000) 3, 0" "412) 3, "324,803 | 2,955,879 | 2. 668 
St L & So West) 767,832) "672. 964) 558,461 534, 659) 573,357 | 28 
Texas & ee _ 982) 901, 877,163 798, 891) 910,348) 804,072) 884. 12 


———| 





Total .....- 10,433 433, 3.519) 9 459, 155) 8, 200 0,802) 8,697 O08! 8 099, 682 7,803,948 





a For 1906 and 1905 includes Colorado & Southern, Fort Worth & Denver City 





in our usval form. 





and all affiliated lines. For previous years we have combined Colorado & Southern 
end Fort Worth & Denver City. 
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a 
EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 














— | | | | | 
May. 1906. 1905. 1904. 1903. 1902. 1901. 
2, ae 5 § ool 4 203 ,000| 4, 3, 626| 3 ode all 3, os ,082} 2 65 847 
5,545, | 526; 3,902,9 | 7 ‘) 

Canadian, eee) eae '057| | "579,485| ' 586, 531\ Le 588,450) ‘593,190 
Cae nS S & Al]  265,2 215| P 181'925|  244/305| 2267553) 

Duvforth | Syst.| 4,381,023 3,044/643| 3,211,030| 2,917,243) 

Gt a Central... 225,29 78,219} °180,656| °208'745 

lowe & S 296, $39) 197.311) 227,943) 289, "699| 250 001 
Min 489,229]  579/525| 527,984 31 








oe Sst M) ; 
M ethern Pac-| 5,34 stat 
17 635, rn 219, 161 12, 5 08,3 302| 12,779,414) 11,402, 030) 9.5 


3, 45: 9,2 
4,427, 7.180) 3, 716 6;908| 3, 799" 831| 3, 406,274) 


esults are based on 111 miles less road after 1904. 
ures for May 1906 not yet reported: taken same as last year. 


_ GROSS EARNINGS AND MILEAGE IND MAY. 


aR 
b Figu 










































* Gross Earnings. Mileage. 
Name of Road. | 
j Inc. (+) or 
| 1906. 1905. Dec. (—). | 1906. | 1905. 
| H | ici Sa 
| $ | $ $ | | 
Alabama Gt Southern.| 315,943| 277,976] +37,967, 309] 309 
Alabama NO& Tex P— | | | 
New Or & Nor East- 262,768} 236, 188| +26,580' 196) 196 
Alabama & V ieee 8) 121 895 i) 105, 865 15,830; 143 143 
Vicks Shrev & Pac--| 3| +9,765| 189} 189 
Baltimore & Ohio- ---- +976,857| 4,027) 4,027 
Bellefonte Central - - - - - i 150 27) 27 
Buffalo Roch. & Pitts- -| 7 —396,683| 538) 538 
California No. Weste rm. 2 y —15,071 205 205 
Canadian Northern- ---| 610,100 349, ‘400 + 260,700 2,100) 1,602 
Canadian Pacific. -- - -- | 5,545,000} 4,203;000! +1,342'000) 8,776, 8,568 
Central of Georgia- - --- 889 ,094 763,552, +125,542) 1,878) 1,878 
Chattanooga Southern_| 12,882 10,032 +2.850 105} 105 
Chicago Great by ar mag by 057 579 ,485| +108,572 818; 818 
Chicago Ind. & Louisv. 486 ,366 + 15,439 591 591 
Chicago Ind. & South- 171,173 —2,62: 340 212 
Chicago Terminal Seen kK vet < 136,509 —4, 076 102 102 
Cin New Orl & Tex Post 758 ,023 643 ,351 +114,67 336 336 
Cincinnati Northern- - -| 86,303! 66,520 +19, 783 248 248 
Cleve. Cin. Chic. & St.L| 1,989,663! 1,758,775, + 230'888 1,983 1,940 
Peoria & Eastern_..| 237,574 202,804 +34,770, 350) 350 
Col.& Southern, includ. | 
Ft.Worth & Den.Cy -| 955,846| 821 899) +133 ,947| 1,725) 1,729 
Denver & Rio Grande- = 1,681,600 1,418 ‘900! + 262,700) 2,470) 2,460 
Detroit & Mackinac__-} 104,883 83, 536| + 21,347 333 332 
Det.Tol & Ironton, incl. } | | 
Ann Arbor System- - 300,697 253,041) +47 656 684 684 
Duluth So Sh. & Atl..| 265,215} 254,551) + 10,664) 586| 586 
Georgia South. & Fla_-| 154,628) 137 476) +17,152; 395 395 
Grand Trunk of Canada!) | | 
Grand Tk. Weste m.|/3, ,403,675| 3,081,167; +322,508, 4,528; 4,554 
Det. Gr. Haven & ¥ | 
Cana da Atlantic -—_ -| } | 
Gt.North.—St.P.M.&M.} | 
incl. East. of Minn! 4,158,354! 3,460,373' +697,981| 5, 860 | 5,701 
Montana Central - - - - 222,669; 207,220 +15,449; 25 250 
& Ship —- oe 100,836 821 078 + 36,775 307 | 280 
H sCentral ....... | 4,031,290) 3,821 ,07 + 210,212) 4,459) 4,37 
Illinois Routhers aie 17/929 . 22,858 —4,929 137 . 37 
— rnat. & a” North. 500, = 490,504 +10,096; 1,159) 1,159 
owa Centra mated 225 ,290) 207 ,376) +17,914 558 | 558 
Lake Shore & Mich. So_| 3,652,111) 3,135,773}; + 516.338 1 520 1,520 
=e «& a ashville_} 3,698, 060} ae + ake + 491,786 1 4,035 
ake Erie & festern_- 400,445 386 ,058) + 14,387 886 886 
Macon & Birmingham. Ra, 796! 0: 2, ¢ ¢ 
Manistique.........-- 13, 720} 5 
Michigan Central__---- 2,099 ,086| 
Mineral Range- -- ----- 61,593) 
Minneapolis & St. Louis 296 ,839 53,55 
Minn.S8t.P. &S.S.M- 890, yee 626, 45 
Missouri Kansas & Tex.| 1,687,740) 1,667, 
Mo. Pacific & Iron Mt_} 3,703, 000} 3,377. rl 
Central Branch----- 133,000} 
Mobile & Ohio__---_-- 7 15,975) 
Nevada Cal. & Oregon_ 20,306; 
N.Y. Cent. & Hud. Riv 7,137,502) 7 
N.Y. Chic. & St. Louis 5} 688,547) 155, 52% 52% 
Northern Pacific -- -- -- “e 4,427,180) +916, 144 5,781) 5,617 
Pittsburgh & Lake Erie 932) 1 153,981 +160,551) 191) 191 
ee Southern-- : } 40,732} +6,045) _ 1” 
aha 27, 222,729) +4,391) 46 46 
Bt. awe Deaitevesteen 57, are +94,868 aa 1,441 
Sierra Railway Co_-_-__- 33, 31,517) 1,704 6) 76 
Southern Indiana_---- 95,2 100,992) —5'702| 201; 201 
Southe = Railway -_-.- d 3,850,972) +583,679) 7,504| 7,201 
Texas Central __-_-_-- 5 50,529} +14,747) 227) 227 
qexas a ae Wei? 2,4 hh +105,738| 1,826) 1,826 
oledo Peoria & West- 93, 102,658) —9 ,24 24 248 
Toledo St. L. & West. «ll 311,429 284 402) + 27,027 451! 451 
Toronto Ham. & Buff - 61 7122) 56,197) +4,925) 88} 88 
Virginia & So. Western. 98,018 65 829) +32,189| 134 134 
Wat yash _ ‘ia = sages 2, an 867| 1 860 201! + yr 2, Gaal 2, yd 
estern Marylan ee | $54,152) +1 é 
Wheeling & Lake Erie_ 342'816! 426, 202 2) —83,386) 48 S| 488 
Yazoo & MississippiV al. 736,633) 599,459; +4137, 174| R, 210! 1,210 
a | — nd enemy se 
_ Total (71 roads) -_ ___/79,065,712] 69 »742 596) +9 ,323,116; (96, 593/94,398 
Net increase (13.37%) 
Mexican Roads (no|t er ycr lin totals) | j | 
Interoceanic of Mexico. 61 | 627,143 +85,168) 736) 73 
Mexican International _ $05. 301 552 386 +173.315| 884) 884 
Mexican Railw: “a y410, 500) y374,800) +35,700! 321) poe 
Mexican Southern _-__- y71,18 y73,401 —2,213 263; 263 
National RR. of Mexico} 1,213, 200 1,073,496) +139, 710) 4; ia 1,683 


y Figures here - give en are : for three weeks only ‘of. the month in both 
years; fourth week not yet reported. 


__ GROSS EARNINGS FROM JANU ARY 1 TO MAY 31. 




















Name of Road. 1906. | 1905. Increase. - | Deer’ se. 
Oe EO MMe ct tide pace ose 
$ $ | g | 
Alabama Great Southern. 1,606,445} 1,355,801 250,644) ....-.- 
Alabama N O & Tex Pac— 

New Orleans & Nor East 1,346,080} 1,093,559 SEE accede 
Alabama & eeare- - 621,478 543,013 GEE scucie 
Vicks Shrev & Pacific - 610,511 568 ,232| 423,279) .....- 

Baltimore & Ohio_______- 32,208,834] 27,377,162) 4,831,672) -- -- 
ellefonte Central______- 22,568 CRM cco czas | 1,278 
Buffalo Rochester & Pittsb_ 2,708: 261) RAGE dcccdcse 1507 ,929 
California North Western - '496,642| 514,328) -___-__- | 17,686 
Canadian Northern __ Ae: 2,257,800) 1,384,200)  873,6 ' ete 
anadian Pacific _._______- 24,776, 428) 18,873, 701) 5,902 727} AGES 









































| 
Name of Road. 1906. | 1905. Increase. | Decr’se. 
os eg 
Central of Georgia_-------- | 4,680,778; 3,900,036 - ee 
Chattanooga Southern_ _-_-_- | 60,071) 43,116 ST so aenctnien 
Chicago Great Western _ -_.-_- 3,467,290) 2,975,271 492,019; ...... 
Chicago Ind & Southern_.- --_}| 976,854 881 ,335 GEE wcccce 
Chicago Indianap. & Louisv.| 2,280,110) 2,195,515 84,595) ...... 
Chicago Terminal Transfer -! 698,148) 609 ,982) i ae 
Cin New Orl & Texas Pac- 3,670,713; 3,017,203 653 610] ...... 
Cincinnati Northern... ---- 381.503| ‘304,021 TEAR wscawe 
Cleve. Cin. Chic. & St. Louis| 9,322,727; 8,302, 445} 1,020;282 wie ayer 
Peoria & Eastern ---_----- 1,203,949} 1,090, 106} 113,843) ...... 
Colorado & Southern, includ.| | 
Fort Worth & DenverCity; 4,736,036) 3,723, 126] 1 CIS SiG, ....s- 
Denver & Rio Grande____— | 7;712'920| 6,478,559| 1,234,361| _-__-- 
Detroit & Mackinac. ------ | 504,934, 415 990| 88,944) _..... 
Detroit Toledo & Ironton,} | 
including Ann Arbor Syst.| 1,607,651! 1,306,420) 301,231!) _...-. 
Duluth South Shore & Atl_- 1,183,760} 1,092,668) CR. on cade 
Georgia Southern & Florida. 829,422) 692,469) RENEE cacces 
Grand Trunk of Canada--_)} | | 
Grand Trunk Western 15,350,704} 14,060,930) 1,289,774) .._.-.. 
Detroit Gr. Haven & Mil. | | | 
Canada Atlantic --_-_-__-- | | | 
Gt. Northern—St. P. M.& M.| ; 
including East. of Minn_| 18,331,905) 14,827,879) 3,504,026) ____.. 
Montana Central -_----_-_-- 1,124, 465} 1,008,150} sae*saal hcmtew 
Gulf & Ship Island____._-_} 957,791 764,68 EO ee 
Illinois Central _.-.....-..-. | a 114] 19,527,353] 2,261,761| _____- 
Illinois Southern_--_.-.---- { 21,150) 102,21 181936 ieaeale 
International & Gt. North __| 2,592" '585| 2,366,478) | | 
Sows: Cemteds .. ...2.<0<+--- | 1,188,171 | 1,037,204 BE. onnawd 
Lake Erie & Western------| 2,122,918] 1,890,811) 232,107) -._.-. 
Lake Shore & Michigan Sou-} 17,049,798) 15,016,097) 2,033,701| -.---- 
Louisville & Nashville----_- | 18,134,986) 15 '812,307| 2,322,679) _..... 
Macon & Birmingham_.----. 60,555 50,185) 10,370) - aes 
Manistique .............. 36,696, 27.483 ata 
Michigan Central _--------- | 10,445,699} 8,826,736) 1,618,963] _____- 
Mineral Range - ann 295, ‘968 273 ,57 cf ae 
Minneapolis & St. Louis __-__| 1,372,106 1,187,601; 184, 505} es 
Minn. St. Paul & S.S.M_..| 4,379, oy 3,239,565) 1,190 007) ....-. 
Missouri Kansas & Texas___| 8,2 03,248! 7,725,406! "477, SE aden snide 
Missouri Pacific & Iron Mt-_-| 17, et 238 15, ‘877, 1873) 1,646, ¢ *' ems 
Central Branch ......... | 8,191) 632/670) 85,521] __-__. 
Mobile & Git. . o<260068 4 112/158} 3,326,155! 786,003) .._.-- 
Nevada California & Oregon.| rice 203! 75,175! BE éuoxde 
Y. Central & Hud. River Se 299’ ‘579| 32,135,702] 3 093 ,877| -.---- 
N Y Chicago & St Louis..._| 4,094,368] 3,631 1214 2, a 
Northern Pacific... _.....--. | 23 729'895| 1 19,267,548) 4,462,347) -...-- 
Pittsburgh & Lake Erie__..| 5,687,380 4'969 826) GEN EE wecacs 
Rio Grande Southern_.-__.- 220,964) 193,197 27,767) ee i 
OS Perr eae 1,010, 067| 915,274, O62 wecane 
St. Louis Southwestern___.| 3,668,828) 3,407, 739| 261 089) Ree en 
Southern Indiana --_--_-_----| 560,709| '530;454! 30,255] ___-_- 
Southern Railway _____-__- 22,646,399| 19,386,199] 3,260,200) ____-- 
Texas Central_.......-_--.|] sie 238} 292'868| SS ) a 
Texas & Pacific..........- | ,569 ,328 4,826,987) 2) 
Toledo Peoria & Western_ __! 502, 271) 483 ,755 18,516) en 
Toledo St. Louis & Western_| 1,486,51 7| 1,306,971) 179,546) _....-. 
Toronto Hamilton & Buisalo) 310,6! 59) 268,728 GEE wnsccs 
Virginia & South Western - 444'746| 311,490} 133,256] _____- 
LES N ap il cama ee ae 10, 005,383!) 8,955,770) 1,049,613) _.-.-.. 
Western Maryland _______- | 2'032/2 230! 1,579,460 452,7 770) — 
Wheeling & Lake Erie__-- 2 ,010,313| 1,795,972, 214, 341! 
Yazoo & Mississippi Valley 4 1072,3% 56| 3,476,574) 595,782! 











538, 324 327, 370, 546/52, 694, 671/526,893 
i ------ |52,167 778! 


_ Total (70 roads) 
Net increase (15.93%) 


Mexican Roads (not inc|luded in tot! lals). | 
Interoceanic of Mexico- -_- -- 2,843,177; 2,720,641) 22 2,536| bay ane 
Mexican International - - - -- 3,375,229! 2,717,159! 658. a 
Mexican Railway ...-.-.-- y2,693,700; y2,444,400) 249,300} -_..-- 
Mexican Southern--_--.-.--- 495, 238! 481,002! “ es 
National RR. of Mexico_._.| 5,954, 504} 5,099,630, 854,874) pueda 
! ! ' ' 


y These figures are down to the end of the third ‘week of May only. 





BANKING CONDITIONS IN SAN FRANCISCO 
FOLLOWING THE EARTHQUAKE. 

A letter which we have this week received from Cashier 
John D. McKee of the Mercantile Trust Company of San 
Francisco sets out so fully the operations of the banking 
institutions and the Clearing House,from the time of the 
earthquake of April 18 until the termination of the holidays 
on June 2, that we give herewith, as a matter of record, the 
communication in its entirety: 

San Francisco, California, June 7 1906. 

Gentlemen.—Replying to your favor of the Ist inst., we beg to say 
that on April 18 1906 the San Francisco Clearing-House held a meeting 
at 9 a. m. (four hours after the earthquake) and decided that the banks 
should remain closed on that day. 

At that time the fire was burning along the lower part of the city, 
some blocks distant. The fire-engines in the banking district had water, 
and it was not thought that the fire would reach the banking centre. 
By two o’clock the supply of water was exhausted. Thereafter the fire 
burned without check. The offices of the banks were destroyed on the 
afternoon and evening of the 18th. As we have already written you, 
our building escaped serious damage. 

Preliminary meetings of the Clearing-House were held on April 20th 
and 2lst. The first formal meeting was held on April 23d at the resi- 
dence of Mrs. Martin, corner of Broadway and Buchanan streets, and 
daily thereafter at the residence of H. T. Scott, corner of Clay and 
Laguna streets. 

On April 25th most of the banks had established temporary offices 
in residences in the Western Addition; the Mercantile Trust Company 
of San Francisco, as already advised you, using its safe-deposit rooms 
as its office. 

In order to reiieve the needs of the people who were caught without 
ready money, a temporary bank, known as the San Francisco Clearing- 
House Bank, was established in the office of the United States Mint. 
The respective banks made deposit with the Clearing-House Bank by 
means of Eastern transfers through the Mint. Beginning May Ist, 
advances were made to depositors by means of warrants payable at the 
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Clearing-House Bank to the debit of the respective banks. These pay- 
ments were limited to $500 to any one customer. 

Beginning May 3d the banks opened special accounts with their cus- 
tomers, receiving for credit cash and items other than checks on San 
Francisco banks, paying their checks against the same either in cash or 
by checks payable at the Clearing-House Bank. 

Beginning May 7th it was arranged to have a daily clearing of special 
checks, the clearing taking place at the residence of Mr. Scott. Within 
the next day or so the limit of payments of $500 was removed in regard 
to funds needed for pay-rolls, freight, duties, taxes, etc. 

On May 7th the safe-deposit vaults of the Union Trust Company of 
San Francisco, the Crocker-Woolworth National Bank and the Mercan- 
tile Trust Company of San Francisco formally re-opened for business. 

During the period from May 7th to May 19th a large amount of busi- 
ness was done by the respective banks through these so-called special 
accounts. Towards the end of this time practically all restrictions were 
removed, and customers were furnished with whatever facilities were 
really needed. 

On May 19th aClearing-House settlement was made of all old checks 
deposited up to the evening of April 17th. 

On Monday, May 21st, a Clearing-House settlement was made of all 
checks deposited or received since April 17th. This was an important 
clearing, and was really the opening day for business. This clearing 
was held in the directors’ room of the building of the Mercantile Trust 
Company of San Francisco, which room will be used by the Clearing- 
House through the courtesy of our company until permanent quarters 
are rebuilt for the Clearing-House. 

On May 23d the Clearing-House banks formally reopened for business. 
The savings banks had originally intended to open on May 28th; several 
of the banks which were ready, such as the Hibernia and the German, 
opened on the 23d; the San Francisco Savings Union opened on May 
28th The San Francisco Savings Union would also have opened on 
May 23d if it had been physically possible for them to have gotten 
their office ready in time. 

There was no excitement whatever on the day of the opening of either 
the commercial or the savings banks. In almost every instance deposits 
exceeded the withdrawals. Our deposits on May 31st were $1,300,000 
more than on March 3lst, and the same conditions seem to exist all 
along the line. 

Legal holidays were declared by the Governor of the State of Cali- 
fornia, beginning with April 18th and ending June 2d. A special session 
of the Legislature called by the Governor convened on June 2d for the 
purpose of passing emergency and remedial measures. 

Yours very truly, 
JOHN D.-McKEE, 
Cashier. 

P. 8.—By the date of reopening, May 23d, most of the Clearing- 
House banks had returned to their old offices which had been temporarily 
refitted. We enclose list of Clearing-House banks with notations in 
this regard. 

The principal savings banks also reopened in their old quarters, 
with the exception of the San Francisco Savings Union, whose building 
and office were entirely destroyed. The Savings Union opened on the 
corner of California and Montgomery streets, one-half block east of their 
old office. 

The list which Mr. McKee furnishes shows that all but four 
of the Clearing House banks are using their old offices, tem- 
porarily refitted. The exceptions are the San Francisco 
National Bank, which is located in the Merchants’ Exchange, 
two blocks from its old quarters; the Wells, Fargo-Nevada 
National Bank, now in the Union Trust Co. Building, three 
blocks south of its old offices; the International Banking 
Corporation, occupying temporary offices in the Western 
Addition, corner of Fillmore and Sutter streets, and the 
Italian-American Bank, in the Merchants’ Exchange, a 


blockfand a half from its old location. 





THE FREE ALCOHOL BILL. 
The following is the text of the bill which has just become 
a law freeing alcohol from the internal revenue tax where 
used in the arts and industries or for fuel, light or power: 


Be it enacted, &c., That from and after January 1 1907 domestic alco- 
hol of such degree of proof as may be prescribed by the Commissioner of 
Internal Revenue, and approved by the Secretary of the Treasury, may 
be withdrawn from bond without the payment of internal revenue tax 
for use in the arts and industries and for fuel, light and power, provide 
said alcohol shall have been mixed in the presence and under the direc- 
tion of an authorized Government officer, after withdrawal from the dis- 
tillery warehouse, with methyl alcohol or other denaturing material or 
materials, or admixture of the same, suitable to the use for which the 
alcohol is withdrawn, but which destroys its character as a beverage 
and renders it unfit for liquid medicinal purposes; such denaturing to be 
done, upon the application of any registered distillery, in a denaturing 
bonded warehouse specially designed or set apart for denaturing purposes 
only and under conditions prescribed by the Commissioner of Internal 
Revenue, with the peneves of the Secretary of the Treasury. 

The character and quantity of the said denaturing material and the 
conditions upon which said alcohol may be withdrawn free of tax shall 
be prescribed by the Commissioner of Internal Revenue, who shall, 
with the approval of the Secretary of the Treasury, make all necessary 
regulations for carrying into effect the provisions of this Act. 

Distillers, manufacturers, dealers and all other persons furnishing, 
handling or using alcohol withdrawn from bond under the provisions of 
this Act shall keep such books and records, execute such bonds and ren- 
der such returns as the Commissioner of Internal Revenue, with the ap- 
proval of the Secretary of the Treasury, may by regulation require. 
Such books and records shall be open at all times to the inspection of 
any internal revenue officer or agent. 

Sec. 2. That any person who withdraws alcohol free of tax under the 


provisions of this Act and regulations made in pursuance thereof, and 
who removes or conceals same, or is concerned in removing, depositing 
or concealing same, for the purpose of preventing the same from being 





denatured under governmental supervision, and any peewee who uses 
alcohol withdrawn from bond under the provisions of Section 1 of this 
Act for manufacturing any beverage or liqiud medicinal preparation made 
in whole or in part from such alcohol, or knowingly violates any of the 
provisions of this Act, or who shall recover or attempt to recover by re- 
distillation or by any other process or means any alcohol rendered unfit 
for beverage or liquid medicinal purposes under the provisions of this Act, 
or who knowingly uses, sells, conceals or otherwise disposes of alcohol so 
recovered or redistilled, shall on conviction of each offense be fined not 
more than $5,000 or be imprisoned not more than five years, or both 
and shall, in addition, forfeit to the United States all personal property 
used in connection with his business, together with the buildings and lots 
or parcels of ground constituting the premises on which said unlawful] 
acts are performed or permitted to be performed; Provided, that many- 
facturers employing processes in which alcohol, used free of tax under the 
rovisions of this Act, is ~ ey or evaporated from the articles manu- 
actured shall be permitted to recover such alcohol and to have such 
alcohol restored to a condition suitable solely for re-use in manufacturing 
processes under such . yo as the Commissioner of Internal Revenue, 
with the aqgeoves of the Secretary of the Treasury, shall prescribe. 
Sec. 3. hat for the employment of such additional force of chemists, 
internal revenue agents, inspectors, deputy collectors, clerks, laborers 
and other assistants, as the Commissioner of Internal Revenue, with the 
approval of the Secretary of the Treasury, may deem proper and neces- 
ms | to the prompt and efficient operation and enforcement of this law, 
and for the purchase of locks, seals, weighing beams, gauging instru- 
ments and for all necessary expenses incident to the proper execution 
of this law, the sum of $250,000, or so much thereof as may be required, 
is Sena appropriated out of any money in the treasury not otherwise 
appropriated, said appropriation to be immediately available. 


ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’8 
—The sales of bank stock at the Stock Exchange this week 
aggregate 123 share. The privilege of subscribing for 
60 shares of stock of the Franklin Trust Co. at $300 
per share was sold at auction for $1,600. The last public 
sale of the stock, which is to be increased from $1,000,000 
to $1,500,000, was made in November 1905 at 35914. No 
sales of bank or trust company stocks were made at auction. 
Shares. BANKS—New York. Low. High .Close. Last previous sale. 


2103 Commerce, Nat. Bank of 185 1854 185 May 1906— 185% 
zx 20 Fourth National Bank 216% 216% 216% May 1906— 217 


x Sold at the Stock Exchange. 

—The United States Senate on Thursday passed the bill 
empowering national banks to loan to the extent of 10% of 
capital and surplus combined, instead of to 10% of capital 
alone, as is now permitted. The bill had previously (in 
April) passed the House, and as passed by that body con- 
tained the proviso that no loan should exceed 20% of the 
capital stock. This provision was stricken out by the 
Senate Committee, but restored in an amended form by the 
Senate—in other words, the extent to which the banks may 
loan has been increased from 20 to 30% of capital. The bill 
will now return to the House for concurrence. 

—In an opinion rendered on the 8th inst., Judge Hamers- 
ley of the Supreme Court of Connecticut decides that the 
Connecticut Savings Bank Tax Bill reducing the amount 
from 4 of 1% to 3-16 of 1% never became a law, not having 
passed both houses of the Legislature “within the meaning 
of the Constitutional provision.” The bill was introduced 
last year. It was rejected by the House, but later passed 
by the Senate. The House finally concurred in the action 
of the Senate, but subsequently resolved to reconsider its 
action. In the meantime, however, the bill had gone to 
the Governor. Before it could be recalled it had been 
signed by the Governor, who, upon learning the facts, 
scratched off his signature. Judge Hamersley in his opinion 
says that the fact that the Governor actually wrote his ap- 
proval on the bill is immaterial unless at the time of his 
doing this the bill had “passed both houses.” It is clear 
from the record, he states, that directly after the passage 
of a vote concurring with the Senate in passing the bill and 
while the bill was in the possession of the House and on the 
desk of its Speaker, the House had entertained a motion to 
reconsider its action, and that at the time the Governor 
wrote his approval on the bill this motion was, by its order, 
pending in the House, and its final action on the bill was 
suspended. 

—Manager Charles A. Ruggles of the Boston Clearing 
House announces that Monday next, the 18th inst. (Bunker 
Hill Day), will not, as in former years, be observed as 4 
bank holiday, the banks and Clearing House opening for 
business as usual. The Stock Exchange also will be open 
for business on that day. 

—To accommodate the increased needs of its New York 
City business, the Franklin Trust Company to-day announces 
the removal of its Manhattan office from the basement to the 
first story of 140 Broadway. George H. Southard is Presi- 
dent of the company. 

—A dividend of $25 per share was declared on the 15th 
inst. in favor of the stockholders of the old National Citizens, 
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Bank of this city of record March 12 1904. When the con- 
solidation was entered into at that time between the National 
Citizens’ and Central National banks (under the name of 
the Citizens’ Central National Bank), it was arranged that 
the bank whose assets upon liquidation produced the larger 
surplus sho uld be allowed to distribute among its stockholders 
all assets in excess of the surplus represented by the assets 
of the other bank. The liquidation of the assets of the Cen- 
tral National has been completed at $118 per share, while the 
liquidation of the National Citizens’ Bank, which Has not 
yet been completed, shows a surplus above $118 per share. 

—The semi-annual dividend of the Jefferson Bank of this 
city has been increased to 4%, payable July 2, as against 
244% paid each semi-annual period since January 1904. 

—Lewis E. Pierson, President of the New York National 
Exchange Bank of this city, delivered an extended address 
on “Bills of Lading as Collateral’ before the convention of 
the Virginia Bankers’ Association, held on the 14th and 15th 
inst. at Old Point Comfort. The remarks of L. P. Hillyer, 
Vice-President and Cashier of the American National Bank 
of Macon, Ga., on “Dishonesty and Punishment Therefor,”’ 
were also a feature of the meeting. 

—The plan announced in our issue of May 26 for the re- 
duction of the capital of the Bowling Green Trust Company 
of this city from $2,500,000 to $1,000,000 was ratified by 
the stockholders on Wednesday, the 13th inst. The ar- 
rangement provides for the distribution to the stockholders 
of 60% of the par value of their stock in cash and 40% in 
new stock. 

—A quarterly dividend of 3% has been declared by the 
Equitable Trust Company of this city, payable June 30. 
This raises the amount from 244%, which has been paid 
quarterly since 1904. 

—John C. Burns has been appointed Assistant Secretary 
of the New York Stock Exchange to succeed Charles L. 
Burnham, who resigned on the Ist inst. to engage in the 
brokerage business. 

—Chauncey Keep, a partner and one of the executors of 
the estate of the late Marshall Field of Chicago, has been 
elected a trustee of the United States Trust Company of this 
city to fill the vacancy caused by Mr. Field’s death. 

—The Union Trust Company of this city (80 Broadway) 
will open an uptown branch in the early fall at the northeast 
corner of Fifth Avenue and Thirty-eighth Street. 

—Cornelius D. Wood, a Vice-President of the Union Trust 
Company of this city, died on the 10th inst. at the age of 
seventy-three years. Mr. Wood was at one time a member 
of the firm of Vermilye & Co. Subsequently he organized 
the banking firm of Wood & Davis. Although he continued 
as Vice-President of the Union Trust Company. until his 
death, he had not in recent years been active in business 
affairs, devoting himself to philanthropic work. He was a 
director of the Brooklyn Trust Company, the Manhattan 
Life Insurance Company and the Northern Assurance Com- 
pany of London. 

—The Fifth Avenue Bank of this city on the 7th inst. 
declared a regular dividend of 25% on the capital and a 
special dividend of 100%. Both will be payable July Ist. 
Transfer books will be closed from June 23rd until July 1st. 

—The semi-annual dividend of the Colonial Trust Co. of 
this city declared this week, payable July 2, has been in- 
creased to 6%, or at the rate of 12% per annum. Ten per 
cent per annum has been paid heretofore. 

—The proposition to merge the Dealers’ Bank of Brooklyn 
Borough into the Union Bank of Brooklyn will be acted 
upon by the stockholders of the two institutions at meetings 
to be held on the 22d inst. The Dealers’ Bank commenced 
business in February and has a capital of $100,000. The 
Union Bank formally took over the Market Branch of the 
People’s Trust Company on the 7th inst. 

—The Bank of Hempstead Harbor commenced business 
on Monday at Roslyn, N. Y. The institution has a com- 
bined capital and surplus of $60,000, and is under the man- 
agement of Benjamin D. Hicks, President; Frederick C. 
Hicks and Joseph H. Bogart, Vice-Presidents, and William 
Post, Cashier. 

—The proposal to increase the capital of the First Na- 
tional Bank of Albany N. Y., from $200,000 to $300,000 





was unanimously approved by the stockholders on the 9th 
inst. The additional capital will be issued and paid for on 
July 2. The selling price is $130 per share of $100. 

—A 5% dividend is being distributed to the depositors of 
the City National Bank of Buffalo, making in all a total of 
90% paid since the bank closed in June 1901. 

—The City Trust Company of Boston, having acquired 
the stock of the Mercantile Trust Company of that city 
(capital $500,000), has liquidated the institution. The 
price paid for the latter’s shares (par $100) was $200 each. 
The Mercantile had only lately bought control of the Beacon 
Trust Company at about $185 per share; they, however, 
continued as separate institutions. ll the officers and em- 
ployees of the Mercantile have been engaged by the City 
Trust Company, except the President, Charles A. Price, who 
is now President of the Beacon Trust Company. Another 
institution which has recently passed to the control of the 
City Trust is the Winthrop National Bank of Boston. The 
bank has a capital of $300,000, and for its $100 shares, it is 
understood, $325 was paid. Its business, it is stated, will 
continue as at present. At a special meeting to be held on 
the 19th inst. the stockholders of the City Trust Company 
are to vote on the proposition to increase the capital from 
$1,000,000 to $1,500,000. The company several months 
ago acquired, and now operates as a branch, the Bunker 
Hill National Bank of Boston (Charlestown). 

—William A. Russell, a director of the City Trust Com- 
pany of Boston, died on the 7th inst. Mr. Russell was also 
a director of the International Paper Company, the United 
Box Board & Paper Company, the Minneapolis General 
Electric Co. and several other corporations. He was a 
son of the late ex-Governor William E. Russell, and was 
in his thirty-third year. 

—Charles F. Allen, formerly Assistant Secretary of the 
State Street Trust Company of Boston, has been chosen 
Secretary of the company, succeeding Allan Forbes, who 
was lately elected Actuary. 

—The Connecticut Savings Bank Association at its annual 
session in Meriden this week adopted a resolution favoring 
the passage of a general State banking law for banks and 
trust companies under which such institutions shall be or- 
ganized, thus preventing the granting of a variety of charters 
by the Legislature. The association also adopted a resolu- 
tion approving the action of the American Bankers’ Asso- 
ciation in its efforts to secure ‘‘the enactment of a bill refer- 
ring to inter-State shipments which shall effectively protect 
the holders of order bills of lading issued by transportation 
companies.” 

—The vacancy in the vice-presidency and cashiership of 
the Citizens’ National Bank of Waterbury, Conn., due to 
the death of F. L. Curtiss, has been filled by the election 
of J. H. Bronson as Vice-President and H. A. Hoadley as 
Cashier. 

—A new trust company is about to be launched in Phila- 
delphia under the name of the Aldine Trust Company. It 
is to have a capital of $200,000 and a surplus of $120,000. 
The new institution has purchased and will occupy the two- 
story banking building at 2022-2024 Chestnut Street. The 
incorporators are Webster King Wetherill, Caleb Cresson Jr., 
Charles F. De Costa, Arthur G. Dickson, George W. Royd- 
house, formerly President of the Girard Avenue Title & 
Trust Company, and D. B. Wentz. 


—The Pennsylvania State Commissioner of Banking has 
appointed Thomas J. Ford as receiver of the Columbia 
Savings & Trust Company of Pittsburgh. Since its suspen- 
sion on May 9 the institution has been in charge of State 
Bank Examiner Peter G. Cameron. 

—The stockholders of the Treasury Trust Company of 
Pittsburgh voted favorably in the matter of increasing the 
capital from $250,000 to $350,000, at their meeting on the 
6th inst. The additional stock is to be issued for the pur- 
pose of taking over the Traders’ & Mechanics’ Bank of Pitts- 
burgh (capital $100,000) in which controlling interest was 
secured in March by President James E. Glass of the Treasury 
Trust Company. 

—The stockholders of the First National Bank of Nor- 
wood, Ohio, on the 6th inst approved the recommendation 





of the directors to increase the capital from $100,000 to 
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$200,000. They also ratified the proposed amendment to 
the articles of association increasing the board from nine 
to twelve members, and elected as new directors Cashier 
Thomas McEvilley, H. H. Suydam and W. F. Robertson. 
One-half of the new capital ($50,000) is offered to existing 
stockholders at par ($100) until July 2. The remainder 
of the issue will be disposed of to new interests at not less 
than $140 per share, and the premium thus to be received 
will be added to surplus and undivided profits. 

—The incorporators of the new Citizens’ National Bank of 
Hamilton, Ohio, have decided to operate the bank as a 
State institution, and have recalled the papers forwarded 
to the Comptroller for organization under the Federal law. 
The concern will be known as the Citizens’ Savings Bank & 
Trust Company. 

—The Security Trust Company, the new Detroit concern 
whose board is made up principally of representative bank- 
ers of that city, is to begin business about July 1 in the 
Campau Building, at 71-73 Griswold Street. The institu- 
tion has a capital and surplus of $1,000,000. As stated in 
these columns May 5, M. J. Murphy is President, and Emory 
W. Clark and Lem W. Bowen are the Vice-Presidents. 
Frederic F. Sanford has resigned as Assistant Secretary of 
the Citizens’ Savings & Trust Company of Cleveland to 
take the office of Secretary of the Security Trust, which 
had been temporarily filled by George E. Lawson. 

—John A. Butler has resigned as Secretary of the Indiana 
Trust Company of Indianapolis to become Vice-President 
and Treasurer of the Farmers’ Trust Company of Indianapo- 
lis. 

—Arrangements are being perfected for the consolidation 
of the Fort Wayne (Ind.) Trust Company and the Tri State 
Loan & Trust Company of Fort Wayne. The union, we are 
advised, is expected to be consummated within the next two 
weeks. The Fort Wayne Trust has a capital of $200,000; 
the Tri State Loan & Trust has an authorized capital of 
$300,000, with $150,000 paid in. Charles A. Wilding is 
President of the latter. 

—The Illinois Bankers’ Association has selected Septem- 
ber 25 and 26 as the dates for its annual convention, which is 
to be held at Springfield." Frank P. Judson, Cashier of the 
Bankers’ National Bank of Chicago, is Secretary of the asso- 
ciation. 

—The Commercial National Bank of Chicago proposes to 
add $1,000,000 to its capital, increasing it from $2,000,000 
to $3,000,000. In order to permit of the placing of the addi- 
tional stock with new interests, the present stockholders 
have been asked to waive their rights to subscribe to the issue. 
The stock is to be sold at $300 per share of $100. Besides 
a surplus of $1,000,000, the bank has (April 6) undivided 
profits of $873,388. Its deposits on the date mentioned were 
$38 ,467 ,887 and its total resources $43,241,275. 

—The United States Mortgage Banking Company of Chi- 
cago was recently chartered in Delaware, with a capital of 
$1,000,000. The institution is vested with the authorities 
and powers of a trust company. Emil Dorn of Chicago is 












































one of the incorporators. 

—The annual meeting of the Minnesota Bankers’ Associa- 
tion is to be held next week on Wednesday and Thursday at 
Lake Minnetonka. At Wednesday’s session there is to be a 
debate between the Minneapolis and St. Paul chapters of 
the American Institute of Bank Clerks. Aside from this 
feature, almost the entire day will be given over to routine 
business. Addresses will be delivered on the following day 
by M. J. Dowling, President of the Olivia State Bank of 
Olivia, Minn., and Hiram §. Scriver, President of the St. 
Anthony Falls Bank, at St. Anthony Falls, Minn. George 
H. Prince, Vice-President of the Merchants’ National Bank 
of St. Paul, is Treasurer of the association. The Secretary 
is Joseph Chapman Jr., Cashier of the Northwestern National 
Bank of Minneapolis. 

—The directors of the Mississippi Valley Trust Company 
of St. Louis this week elected James E. Smith as a member 
of their board. Mr. Smith, who succeeds Harrison I. Drum- 
mond, resigned, is Vice-President of the Simmons Hardware 
Company. He was identified with the management of the 
Exposition at St. Louis, having been one of the directors of 
the Fair, Chairman of the Committee on Electricity and a 
member of the Fine Arts Committee. 




























—‘‘The Independence of the South” was made the subject 
of an address by Festus J. Wade, President of the Mercantile 
Trust Company of St. Louis, at the convention of the Ten- 
nessee Bankers’ Asneciation, held at Lookout Mountain, 
Chattanooga, on June 6 and 7. Mr. Wade referred to the 
growth of the Southern financial institutions and to the in- 
dustrial and commercial development generally of that sec- 
tion of the country. Robert J. Lowry, President of the 
Lowry National Bank of Atlanta, was also a speaker at the 
meeting, his remarks being on ‘‘Some Suggestions for the 
Improvement of the Conditions of the Country.” J. w. 
Keys, Vice-President of the Tennessee Trust Company of 
Memphis, spoke on ‘Bank Audits’; Judge Jerome Temple- 
ton of Knoxville discussed “Bills of Lading,”’ and R. M. 
Chambliss, Cashier of the First National Bank of Browns- 
ville, Tenn., delivered an address on “‘Bank Taxation in 
Tennessee.’”’ The new President of the association is Thomas 
R. Preston, President of the Hamilton National Bank of 
Chattanooga. 

—The capital of the Norfolk National Bank of Norfolk, 
Va., is to be increased from $400,000 to $1,000,000, and a 
special meeting of the stockholders to authorize the step 
will be held at an early date. The Norfolk “Virginian” 
states that $300,000 of the new capital will be apportioned 
among the present shareholders at par ($100) as a stock 
dividend, and the other $300,000 will be sold to interests 
not now connected with the institution at $175 per share. 
The bank on April 6 showed combined surplus and profits 
of $493,706—$200,000 representing the surplus. Caldwell 
Hardy is the President; C. W. Grandy, Vice-President; 
A. B. Schwarzkopf, Cashier, and W. A. Godwin, Assistant 
Cashier. 


IMPORTS AND EXPORTS FOR MAY. 

The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for May, and from 
it and from previous statements we have prepared the fol- 
lowing interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 

(In the following tables three ciphers (000) are in all cases omitted.) 

1905-06 1904-05 








; Exports. Imports. Excess. Exports. Imports. Excess. 
Merchandise. $ 3 

July-Sept 361,583 282,332 +79,251 311,743 243,057 +68,686 

Oct.-Dec. 524,439 306,871 +217,568 465,850 284,515 +181,335 

Jan.-Mch 457,880 324,352 +133,528 367,446 311,858 +55,588 

April... 144,462 107,319 +37,143 128,575 95,110 +33,465 

May .-. 130,549 104,948 +25,601 123,794 92526 +31,268 


Total_1,618,913 1,125,822 + 493,091 1,397,408 1,027,066 +370,342 
Gold and Gold in Ore. 
July-Sept 2,846 13,730 —10,884 14,591 20,931 —6,340 
Oct.-Dec. 4,117 19,954 —15,837 38,172 16,108 +22,064 
Jan.-Mch 20,147 10,316 +9,831 34,015 9,223 +24,792 








April ... 2,485 14,942 —12,457 1,304 2,581 —1,277 

May ..-. 5,717 33, 950 _ 28,233 481 2,657 —2,176 
Total. 35,312 92,892 "57,580 88,563 61,500 +37,063 
Silver and Silver in Ore. 

July-Sept 14,361 9,334 +5,027 12,762 5,902 +6,860 


Oct-Dec. 18,070 11,431 + 6,639 11,005 6,410 +4,595 


Jan.-Mch 19,166 12,677 +6,489 12,593 6,515 +6,078 
April --. 4,214 2,834 +1,380 2,318 2,560 —242 
May --. 5,544 4,371 +1,173 5,426 3 742 +1,684 





Total. 61,355 40,647 +20,708 44,104 25,129 +18,975 

+ Excess of.exports. -— Excess of imports. 

We subjoin the totals for merchandise, gold and silver for 
the elev en months since July 1 for : six x years: 








Merchandise. Gold. Silver. 
Eleven Excess Excess Excess 
Months. Ez- Im- of Exr- Im- of Ex- Im- | of 
ports. ports. Exports ports. | ports. ‘Exports ports. ports, Exports 








$ a 3 $ $ $ $ $ 3 
1905-06 1,618,913 1,125, a23 408 00} 35,312 92, 202087 580 61,355 40,647 20,708 
1904-05 1,397,408 1027,066 370,342 88,563 51,500, 37,063, 44,104 25,129 18,975 
1903-04 1,367,602 909'930.457.672 79,938 94, 09 a14,232 45,062 25,016 20 ” 
1902-03 1,324,918 943,719381,199 34,583) 42,214 a7, on Ss 694 22,113 20,581 
1901-02 1,292,479 830,206 462,273 48,177 47,935 42 46,482 26, 429 20, 058 
1900-01 1,384 991 754,768 630 1223, 47,840 62'790014,080, 59;716 34,452 25. 








~“@ Excess of imports. 
Similar totals for the five months since January 1 for six 
years make the following exhibit: 























Merchandise. Gold. Silver. 
Five Excess Excess | > wr a 
Months Ex- Im- of Im- of ‘I~ Im- Exports 
ports. ports. Exports ports. ports Exports Doris. ports. | Di 
$ $ $j $|_$s $ Me i a 
1906 ..._-- 732,891 536,619 196,272 28,349 59,208030,859' 28,924 19,882 908 
SE cond 619,815 499,495 120,320 35,800 14,461) 21,339, 20,337, 12,817) Ardoe 
1904 _ ~~~ §80,501427,180 153,321 66,926 42,877, 24,049 21,957) 11,023 10.0 
is SRA atae sR HG heey are ale Sa 
1902 ....-- 548,956 »227 165,72 "885 yy, 1278 ’ e 
1901 .....- 619,079 365,037 254,042, 24/146 12,666 11,480 23,865, 13,201 10.664 
a i 
a Excess of imports. 
or all the 


In these tables of totals, gold and silver in ore f “ 
years are given under the heads respectively of gold a 


silver. 
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The following shows thejmerchandise balance for each year 
back to 1875: 
EXCESS OF i  eaeninat IMPORTS OR EXPORTS. 












11 months ate May 3 5 months ending May 31— 
, eS Imports- dias 418,184 /1875_....-.-.- Imports_ $16,650,671 
ARABS: Exports. 67,538,994 |1876__.._..-- Exports. 37,959,296 
RS. Exports_155.877,779 Sa Exports. 42,622,098 
| Ee Exports. 246,585,624 |1878__.....-- Exports_144,625,925 
Exports_258 ,457 ,036 |1879___....-- Exports_108,831,981 
, eos Exports. 156,066,174 /1880__.....-- Exports. 19,545,753 
NBS Exports_ 255,183 ,248 |1881_....-.-- Exports. 93,470,496 
Seer Exports. 37,514,366 |1882___._._-- Imports. 27,825,347 
Sa Exports_111,099,099 | 1883_....-.--. Exports. 56,523,630 
| ESE S Exports. 71,638,658 |1884___....-. Exports. 9,578,577 
Ea: Exports_165,492,058 |1885_-__..-.-- Exports. 56,143,325 
Se Exports. 42,393,388 |1886__...-.-- Import8. 2,674,044 
| es Exports. 37,137,959 |1887_.._.-.--. Imports. 13,815,613 
Bisceetuat Imports_ ‘07 +See Imports. 43,281,764 
ae Exports. 10, 211 ‘ ll =e Imports. 17,713, ‘636 
Bs i cits haha Exports. 90,841,867 |1890_-_-.__-- Exports_ 3/602'229 
Seer Exports 55,432,105 Seager Exports. 2,605,920 
Eee Exports. 210,003 ,917 | 1892___..-.--. Exports. 54,553,643 
i ancanall Imports 14'487,753 Saas Imports. 64,552,046 
1894-. ..Exports_237 908,515 | 1894- - ..Exports. 60,402,775 
1895- .Exports. 82,262,414/1895_ Exports. 1,959,179 
= .-Exports. 92, "340,133 |1896_- .-Exports. 64,414,309 
Se Exports _298,253.131 Seana Exports. 48,951,866 
Bcceecceed Exports_571,719,184 |1898__...-.-. Exports. 251,567, '267 
See Exports. 495,237,895 |1899__.....-- Exports _ 169,936,836 
bccsasnae Exports. 496,891,308 |1900___..-.-- Exports.224,964,501 
Re: Exports.630,223 ,220/1901_.......-. Exports_254,041 ,916 
eas Exports.462,273 ,024 |1902___.___-.-. Exports.165,728,592 
er Exports_381,199,373 |1903.....-.-.. Exports.171,684,331 
|. eee Exports .457 ,672,269 |1904_._..._-.-- Exports_153,320,913 
ee Exports.370,342,354 |/1905_......--. Exports_120,321,348 
a Exports.493 ,091 ,168 |1906__.._..-- Exports.196,272,512 
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[From our own Correspondent.] 


London, Friday, June 1 1906. 

if possible, have been more liefless this 
week than last. The last settlement of the month has been 
going on, winding up the longest account on record, it 
stretching, in fact, over twenty days. Business has been 
inactive during the period, and the account to be settled, 
therefore, is not so large as it might otherwise have been. 
Still it is a protracted and a tedious settlement and has 
taken up a good deal of the attention of members of the 
Stock Exchange. In addition to this, the Epsom Races, 
which are great favorites in London, have been in progress, 
and have taken away most of the large operators and many 
members of the Stock Exchange. Then, again, the Stock 
Exchange will be closed both on Saturday and on Monday 
on account of the Whitsuntide holidays; and the holiday in 
New York in the middle of the week likewise had its effect 
in checking business. 

Beyond this, money is scarce and in strong demand, 
while all the Continental bourses are almost as inactive as 
London itself. Probably the attitude taken up by the new 
Russian{Government in regard to the Duma has a great 
deal to do with the present unwillingness to engage in new 
ventures. The general impression amongst those best in 
a position to judge is that the Czar is intent upon keeping 
his promises to his people and that when he sees that the 
Duma is backed up by the whole Russian people he will 
dismiss the present; Ministers and call to_his councils advisers 
who will be more likely to get on with the Duma. Never- 
theless, there is a very general fear that there may be a 
deadlock which may bring about a renewal of the disturb- 
ances. Considering what immense amounts of Russian se- 
curities are held, more particularly by France, Germany and 
Holland, it is not surprising that there should be very great 
nervousness, and that while there seems no danger of further 
revolutionary movements, both investors and speculators 
should be very timid. In Germany, again, there is the 
further apprehension that if a breach occurs between the 
Government and the Duma, there may be a rising in Poland 
which would cause a state of things on the German frontiers 
that might lead to the gravest consequences. Moreover, 
there is still a vast quantity of goods in Germany which 
were imported just before the new commercial treaties came 
into force and which is being carried upon borrowed money. 
In consequence, money is still scarce and dear and probably 
will continue so all through the year. Nevertheless, there is 
everywhere a hopeful feeling. The impression is strong that 
the present stagnation is very temporary and that before 
long we shall see an increase in activity. 

Were it not for the internal condition of Russia, there 
would be no danger of a disturbance of the peace anywhere. 
Therefore, while international politics continue smooth, 
there will be a tendency towards improvement on the Stock 
Exchange. And as the production of gold is increasing all 


Stock markets, 


over the world, it is felt that the present scarcity of money 
will not last very long. Indeed, it is reasonable to believe 
that there would be an immediate recovery if New York 
led the way, and if, moreover, something were done to give 
assurance that abundance of labor would be forthcoming 
for South Africa. 

Meanwhile, trade continues to improve in all the manu- 
facturing districts. Even in London and the South of Eng- 
land there is much more employment than there was and 
business is decidedly better. In the manufacturing dis- 
tricts there is exceedingly great activity, which, according 
to all the indications at present, is likely to continue for 
some years. That, no doubt, is one of the reasons why 
money is scarce in London, as the demand of the manufac- 
turing districts is abnormally large. Furthermore, the pro- 
cess of placing the Russian and the Pennsylvania loans in 
Paris is not yet completed, and consequently the French 
banks, though they have decidedly increased their balances 
in London and are large takers of bills, yet they have not 
increased these balances as much as they were expected to 
do and as in all likelihood they will do as soon as the loans 
recently brought out are placed. 

Money, as already said, continues in strong demand. 
For the moment, the demand is increased by the Stock 
Exchange settlement and by the usual requirements of the 
end of the month. Furthermore, the market has been some- 
what disturbed this week by the payment of an instalment 
of the last Japanese loan amounting to 25%, or, roughly, 
about a million and three-quarters sterling. The moneyfis 
received immediately by the issuing banks and is then paid 
over to,the Bank of England, the result being that the Bank 
of England’s control over the outside market is increased 
and the supply in the open market materially reduced. It 
is possible, of course, that the Japanese Government may 
take measures to give relief to the market. But on that 
point nothing is yet known for certain. The Japanese 
Government always shows the greatest consideration in such 
sases and nobody doubts that something will be done to 
prevent the money being locked up in the Bank of England. 
Next week, therefore, as there will be neither a Stock Ex- 
change settlement, nor the requirements of the end of the 
month, nor the payment of a Japanese instalment, it is 


probable that the market will be better supplied, and that 
rates will be somewhat easier. But it does not look as if 
they would be very easy until at least the French banks are 
relieved of all anxiety respecting the internal condition of 
Russia, and until, moreover, here in London a better esti- 
mate can be formed of the probable consequences to the 
money market of the San Francisco disaster. 

The India Council offered for tender on Wednesday 40 
lacs of drafts and the applications exceeded 374 lacs, at 
prices ranging from 1s. 3 31-32d. to 1s. 4 1-16d. per rupee. 
Applicants for bills at 1s. 4d. and for telegraphic transfers 
at 1s. 4 1-32d. per rupee were allotted about 11% of the 
amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 
1905. 1902. 


1904. 1903. 





1906. 
ae | 30. er 31. June 1. Jmape. seer i 4. 

Circulation. ....... 28,945,645 29,500,280 28,707 570 29,301, oa5 29,522,155 
Public deposits-..- 10, 047.8 67 11,608,528  8/401/211 7,425,683 ,692,675 
Other deposits. ---- 78 Ser 1 41,613,526 241,442 41 276/091 40,446,672 
Governm’ a i rf! 1 15,749,522 16 08 408 14,799, 50: 14,293,385 
Other securities_ 8: 1 28,415,791 27,238,039 27,508,544 28,130,038 
Reser - ‘. 

and Coin ...c<c-< 7 26,836,126 22,689,831 24,224,719 24,803,701 
Coin&bull,, both dep 3 672 322 37,886,406 32,847,401 35,351,404 36,550,856 
Prop. reserve to lia- 

ilities...... p.c 437% 50 5-16 46 5-16 495 5036 
Bank rate._...p.c. 23 3 3% 3 
Consols, 244 p.c.-. 89 11- 18 B' 90 42d 915%%7d 96 5-16 

25 24} 24 1-16d. 


ae 26 13-16d. 534 
Clear.-house returns 201,975, 000 246, Os7, 1006 247, 297, 000 209,039,000 203,120,000 


The rates forsmoney have been as follows: 


June 1. _ 25. May 18. May 11. 
Bank of England rate...... 4 4 4 
Open Market rates— 
Bank bills—3 months_... af 3% 3 7-16 33 
—4 monies... : 16 37-16 37-16 35, 
—6 months... 3 3 3 7-16 3 
Trade bills—3 months. Ee aya” 33 3% @4 4 
—4 mi pons 4 3) 3%@4 4 
Interest allowed jor ndeposits— 
By joint-stock banks. _... 2% 2% 2% 2% 
By discount houses: 
/ a 3 3 3 3 
T OP Se in cccensnnae 3% 3% 3% 3% 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 








June 2. May 26. May 19. May 12. 
Rates of Bank Open Bank Open’ Bank Y Open Bank Open 
Interest at— Rate. Market. Rate. Market. a. Market. Rate. Market. 
a @ 2h 3 2! 2} 3 2 
4 3 4 3 3 3} 5 3 
4 3 4} 3 5 3 5 3 
4 3 4 37-16 5 3 9-16 5 3 
4) 3 4 3 4 3 4g 3 
3 3 3 3 3 3 4 3 
4 37 4 41-16 4 4 4 4 
7 nom. 7 nom. ig nom. 7 nom. 
441-4 - 4% 4 4 4 4 4 
Co penhagen... (5a 44% 93 5: 4% 5 alg 5 4% 
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Messrs. Pixley & Abell write as follows under date of 
er 4 1: 
9LD.—The Bank has again been successful in obtaining nearly all the free 
supplies 6 of gold, and has bought about £800,000 out of this week’ 8 urivals. Next 
£ .000 ‘is expected from South Africa, and about £200,000 from ypt. 
Since our last the Bank has received £680,000, mostly in bars, while £103 008 has 
been withdrawn, chiefly for South America.’ Arrivals—South Africa, £012,000: 
West Africa, £33. 000; Australia, £185,000; Bombay, £2.000; Straits, £2'000: 
total, £1,154 | meee Bombay, £33,000; Calc utta, £15 ,000;' Madras, 
£3,725; total, for 7 
SILVER. —The — te reacted during the week to 31d. on some profit-taking 
sales, and with India a less active buyer; but we are higher again to-day on Eastern 
buying at 314¢d., and the market closesfirm. Forward is 4d. aw cash, at 30%d. 
The Indian price is Rs 79 per 100 tolahs. Aen or hee pees, 92,000. Ship- 
ments—-Bombay, £195,000; Madras, £2,500; total, £197 
MEXICAN DOLLARS are still qu ted nominal. A ae—te 137 ° 
FR oa Bo Oe ot yt = quo omina rriva 8 ew York, £137,000 


The quotations for bullion are reported as follows: 


GOLD. Mey 31. May 24.| SILVER. May31. May24 
London Standard d . &. London Standard. a. 
Bar gold, fine, oz__-. 779 79 |Bar silver, fine, oz__.31\% 31 5-16 


U.8. gold coin, oz 76 4 4 2 mo delivery, 02.30% 30 15-16 
German gold coin, oz 764 +4 ic ake silver, 0z____...33% 33 13-16 
French gold coin, oz.. 76 4 i 4 Mexican dollars hom nom. 
Japanese yen, oz . 74 54 





The following shows the imports of —_ produce into 
the United Kingdom during the season to date compared 


with previous seasons: 
IMPORTS. 












Thirty-nine weeks 1905-06 “1804: 05 1903-04 
Imports of wheat, cwt . .63,124,900 67,308, 869 
Barley - - . . . 7,315,300 4 26 
Oats 10 299) 100 10,553,900 
Peas 1: 294" 1,624°719 { 

Beans 1,270,640 1,766,698 
Indian corn 33,38 31,842,200 365681'415 2 
Flour il ty 2 "900 749/720 16,087,055 14, 


Supplies available for consumption (exclusive of stock 
on September 1): 


1905-06 1904-05 1903-04 1902-03. 
Wheat imported, cwt. 63,124,900 76,617,200 67,308,869 59,867 482 > 
Imports of flour 11,172,900 8,749,720 16 087 ,055 5 
Sales of home-grown 26'450,063 2,716,262 15 )28 
Total 100.7 17 ,863 98,083,182 98 560,952 
Average price w he at, week 30s id 30s lld 26s. od. 
Average price, se ason 28s 5d 30s 5d 27s 2d 





The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week. 1904-05. 1903-04 


Ww heat . — ..qrs 3,885,000 3,030,000 4,115,000 
Flour, equal to ..qrs./3,985,000 170/000 140,000 185,000 
qrs. 925,000 860, 000 720,000 465,000 


Maize .... <tie 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 


London 





Week ending June 15 Sat. Mon. Tues Wed. Thurs. Fri 
Silver, per oz 30 1-16 30 29 13-16 29 29 i} 16 295% 
Consols, new, 244 per cents_- 89 1-16 89 88 15-16 8834 -16 

For account - . 89} 896 -16 
French Rentes (in Par )_-fr. 9 ‘OS. 221% Ly 

13 


+ Anaconda Mining C ‘0 


Atchison Topeka & Santa Fe 93 sf 
Preferred 1 % 106 
Baltimore & Ohio 113% 

Preferred “ 9644 
Canadian Pacific 165% 
Chesapeake & Ohio 6044 
Chicago Great Western 19% 
Chicago Milw & St Paul 185 
Denver & Rio Grande, com 48 

Preferred 92 
Erie, common 47% 

First preferred 82 

Second preferred 73 
Illinois Central 187 
Louisville & Nashville 154 





Mexican Central : 4 
Mo. Kan. & Tex., common j ly 
Preferred 71% 71% 71% 
National RR. of Mexico 40% 4044 40 
N.Y. Central & Hud. Riv 145 144 145 
N Y Ontario & Western 52% 52% 53 
Norfolk & Western, common 91 907% 91 
Preferred 95 95 95 
Northern Pacific 217% 216% 218% 
a Pennsylvania 6858 6838 69% 
a Reading Co . 74% 73% 73% 
a First preferred 7% 46 47% 
a Second pee ferred _ § 49 50 
Rock Island ¢ 27 26% 27 
Southern Pacific 67% 683% 
Southern Ry., common 39% 39% 
Preferred 103 102 
Union Pacific, common 15476 156% 
BE casecannaeeess 97 
U.S. Steel Corp., common. 1% 2% 
Preferred wa 109 10954 
Wabash 21% 21% 
Preferred 51 51 
8&8 &8 





Debenture ‘Bs’’ 


a Price pershare. 0d£ sterling. 





CGomriercial and Misccilaneous Flews 


FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in this 
department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs re- 
ceipts for the eleven months of the last two seasons: 








Customs Receipts . 


_Merchandise Mov pement to ) New Y ork . 
———} at New York. 














Month. - Im ports. E: ixporis. 

1905-06. | 1904-05. | 1905-06. | 1904- 05. 1904-05 
me | on se iad we See 
SRE ancee | 12,991,145 
y 15,015,971 
Septembe:} 15,042,410 
October -_) } 15,904,940 
November | 14,701,706 
December | 13,938,399 
January 18 15,848,906 
February 16, 393" 548 14,597,442 
March. -- 18,038,705, 15,781,796 
April... -- 15, 191:2 12, 530. 157 

ay 15,243, ‘087 _12/696;300 
Total. - (685, 528, 608 629, 610, ,076 565,076, 520 478, 797,3 314 182, 585, 241 159,049,185 185 











The imports and exports of gold and silver for the eleven 


months have been as follows: 





Gold Movement at N 


ew York. 


Silver—New York. 





Month. Imports. 


Exports. 


Imports. | Exports. 








1905-06 . 1904-05. 1905-06. 


1904-05. | 1905-06. 


: 
5 











3 3 By | 3 $ 

Coe 469,424, 155,369 1,041,294 535,552, 484,575 2,7 
August. 413/224, 243°588 °127'900 8,283'022, _173'883 2.zi1.o18 
September, 1,881'936 455,428 285,100 1,256,345, 1,231'833. 4'774'166 
October -_  7'455,721! 1,384,045, 95,320 3/323'996|  °463'523' 3'224'R93 
November 261,740, ‘935,369 175,000 20/438;886 281/057, 2°766'754 
December 376,927. 1,312'437 280,370! 8,138,962)  343'559| 4'090'875 
January. - 290°015 314,196 1,043,875) 15,068,907 577,062 7:120'032 
February. 266.134 610/959, 2/589/500' 14'647/636 360/429 5'054'276 
March. __— 3996 3,333;176 134,046 2'292'099 :334 3:832'597 
April. ___- 1,158,601; 1/136/912  224'365 3'754'298 
May . 29'4 732° 500 115,739 832) 5175/5142 

Total... 54,377,135. 10,163,665 7,663,536) 75,138,056 4,781,452) 46,250,133 

' 





\4\e 
The following dividends 


week: 


Name oj Compan U. 
~ Railroads (Steam). 
Allegheny & Western, guars anteed....... 
Atlantic Coast L ine Co. (quar.)-- 
Bald Eagle Valley 
Baltimore & Annapolis Short Line_____- 
Beit Railway of Chicago (quar.) 

Boston & Providence, guaranteed (qua ur)! 
e anada Southern 
Chicago& WesternIndisz ina (quar. Rowan 
Cleve. Cin. Chic. & St. Louis pre {(quar. ) 
Cripple Creek ¢ ‘entral, com. (qu.) (No. 4)! 

Preferred (quar.) Be Mises isn inceaeiic 
Cumberland Valley (quar.) saesones 
Delaware River RR. & Bridge- -- - 
Hocking Valley, common 

Preferred 
Manhattan guars unteed (qua ar. ) (No. 89) - 
ee ape s & St. Louis, pre 

Y. New Haven & Hartford (quar. bast 
did ( ‘olony, guaranteed (quar.) 
Pennsylvania Company Vbnwtdnncage 
Philadelphia 2 GR a ncmnadnenes 
Pitts. Cin. Chic, & St. Louis, common. 

OO ere 
Southern Pacific Co. - pre ferred (No. 4)- 
Southwestern of I a eck mi 

Sireet Railways. 

Cin.Lawrenceb’g & Aurora, pref. (quar.) 
Consolidated Traction of New Jersey - -_- 
Memphis Street Railway, ors ferred..... 
Metropolitan Street Ry., N. Y. (quar.)- 

Philadelphia Company, ‘aula (quar. ) 
Reading Lt 
Twin City R. T., Minneap., pref. (quar.) 
Union Pcie? Philadelphia 
United Rys. Investment, San Fran. .pref.| 
West Phils a> = Passenger Ra ailway am 














Ss. 
Butchers’ & Drovers’ National........ 
Fifth Avenue cause. ) 


Specia 





First National, Ne (quar. 

German Exchange Ni ational ftdwececeed 
Jefferson --.- 
Mechanics’ National. 
Mercantile National- 
Mutual.....--.....---- 





| ae 
Equitable (quar.) - -------- 

Franklin (Brookiyn) —. ae 
Guaranty (quar.)---- * 
Knickerbocker - - - ---.-.------- 
Williamsburgh (Brooklyn) 4 (quar.)....-. } 


Aeolian, W: ber os ee Pianoia ,pf. (quar.) 
American Bank Note (quar.)--.-.-.----- 





xtra 

American Iron & Steel Mfg., com.(quar.)/ 

Peeterets (900? ) 2... << <2 20<<--2---- | 
American Type F ‘ounders, com. —. )- 

Preferred (quar.)- 
Cage Gh oc cuwes- 
Central Coal & Coke, 

Premsen (G0@Gr.)...............-.- 
Crucible Steel, preferred (quar.)-_--.--- 
Cumberland Tel.& Tel.(quar.) eNo: 91). 
Electric Boat, preferred (quar.) 
Empire Steel & Iron, preferred. 
Mergenthaler Linotype (quar.)_------- 
National Sugar Refining, pref. Saath es 
Otis Elevator, preferred (quar. 
Railway Equip. Corp. manthiy) (Wo. 97)| 
Securities Compar “4 ana sail wa toi ccitit eli 
Sloss-Sheffield Steel & Iron, pref. (quar. | 
Standard Coupler, common 

Wl Se 
Stand ue Gas as N.Y., com | 

Preferred -..-.-----.------------- 
am 0% ~ Iron & RR., com.(quar.)! 

Preferred (quar { 
Texas & Paci r Coal (quar. as 
Union Ferry (quar.)--..-.--.-.-- 
United Bank Note C orp., , pref. (quar. )- 
United Fruit (quar.) (No. 28) ---------- 
United Gas Improvement (quar eles 
United Shoe Machinery, common “Gai. ) 

Preferred (quar 
United States Finishing, penta ag 
Va.-Carolina Chem., pref. (quar.) (No. 43) 
Western Union Teleg. (quar.) (No. micas 
Westinghouse Air Brake (quar.) - 

Bea wow ecccccesscacacescucecces 

















DIVIDENDS. 


have been announced this 


Per | When 
Cent. Payable. 
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July 
July 
July 
July 
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Books Closed. 
Days Inclusive. 


Bolders of ree. June 21 
June 10 
Holders of ree. July 5 


mon 
a 


1 Holders of rec. June 30 

1 Not closed. 

20 Holders of rec. June 30 
July o July 20 

20). wety 4 to July 20 


16' June 36 to July 16 
2June 16 to June 26 
16 July 1 to July 16 
30 Holders of rec. June 15 
of rec. June 11 


= 
a 
® 
4 
a 


30 Holders of rec. June 21 
15 Holders of rec. Aug. 4 
16 Holders j 
2 Holders 
June 17 






Orb 


~ 
1) 
— 
i= 
o 
@ 


i June 26 to July 16 
Holders of rec. July 2 
Holders of rec. June 16 
Holders of rec. June 19 
Holders of rec. June 15 
June 26 to July 2 
Holders of rec. June 15 


_ 


NNwNNNeE 


June 23 to July 1 
June 24 to June 30 
June 24 to June 30 
Holders of rec. June 26 


Non: web 


June 14. to July 1 
. June 19 
J 1 
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June 23 to July tl 


Holders of rec. June 20 
June 24 to July 1 
June 24 to July 1 
Holders of rec. June 30 
June 21 to July 2 
Holders of rec. June 20 


i] 
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Now 








9 
16 Holders of rec. July 10 
16, Holders of rec. July 10 











‘ 

16 Holders of rec. June 30 
16 Holders of rec. June 30 
28 June 18 to June 28 
June 24 to July 2 
June 21 to July 2 


30 June 17 to July 


2 June 21 to July 2 
16 Holders of rec. June 3 





mn 


June 26 to July 1 
30; June 26 to July 1 
30\June 21 to July 
30, June 21 to July 

ljJuly 11 to Aug 
1 July 11 to Au 
30 June 21 to July 
2\June 21 to July 2 
2, June 17 to July 2 





14 Holders of rec. June 30 
14\Holders of rec. June 30 
14\Holders of rec. June 20 
14 Holders of rec. June 20 
2June 24 to July 1 
16\June 29 to July 18 
16, June 21 to July 1 
10 July 1 to July 9 
10\July 1 to July 9 





a Transfer books not closed. 


hotrod in serip. 


Auction Sales. — Among ‘other securities, the wadsoubel: net 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 


Stocks. 
129 bg Va. Pulp & Paper 
Co. f 100 


Privilege to.July 2 of 
subscribing for 60 shs. 
Frenklin Trust Co. at 
$3(0 per share . $1,600 lot 

500 Brooklyn Ferry Co__ $525 lot 
150 Morningside Real. Co) 

10 Highland Real. Co-__- }$52 lot 
$5,000 Tiffin & Interurb. | 
Cons. Ry. 1st 6s 1914_--) 


48 Union 


Co. of W. 





Stocks. 
10 Phenix Ins. Co. of Bklyn.300 


Term. Cold Stor- 
30 


Bonds. 
$55,500 Elberon Water & L 
Co. ists Interim Certfs- ‘oy. 20 
$6,000 West Va. Pulp & stat ss 


Va. ist Gs....-.-. 
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Statement of New York City Olearing House Banks.— 
The following statement shows the condition of the New 
York City Clearing House banks for the week ending 
June 9. It should be distinctly understood that as 
to all items except capital and surplus the figures are the 
averages of the daily results, not the totals at the end of 
the week. In other words, in reporting loans and de- 
posits and holdings of specie and legal tenders, the prac- 
tice is to take the aggregate of the amounts for the several 
days of the week and divide this aggregate by theenumber 





























































of days. 
We omit two ciphers (00) in all cases. 
Banks ‘apital. Specie. | Legals. |Deposits.a  Re- 
00s omille« | se’ ve 
§ $ % 
Bank of N. Y- 2,000,0 2, 16, 39,0272 
Manhattan Co 2,050,0 4,: 2] 1046/0 23.6 
Merchants’ ?,000,0 2,4 13,516,4 26.3 
Mechanics 3000/0  ¥ ¢ 
America 1,500,0 3,6 ) 
Phenix- - 1/0000 1! . 
City . -- 25,000,0 29) 4 
Chemical 300,0 4,i 3 
Merc — Ex.} 600,0 1: 277 
Ga 1,000,0 26.2 
Butch. "é Drov 300,0 356 
Mech.& Traders 700,0 249 
Greenwich 500,0 0 
American E xch. 5,000,0 5 
Commerce - e 25,000,0 3 
Mercantile - - - 3,000,0 9 
DE scoduce *$22'7 A | 
Chatham wa 450,0 7) 
People’s 200,0 6 
North Americ. a 2,000,0 5.2 
Hanover - . 3,000,0 0 
Irving 1,000,0 59 
sem ~¥ Cent. 2,550,0 50 
Nass 500,0 7 
Ms arhet & Fuit’n 1,000,0 52 
hme olitan -- 2,000,0 5 
Corn Exchange. 2,000,0 3 7 
Oriental! 7 50,0 2 
Imp. & Traders” 1,500,0 23, 8 
Park ae 3'000,0 68, Jl 
East River ---- 250,0 ) 5 
OO” ee 3,000,0 18, 3 
ESS: 300,0 10, 8 
First _......--} 10,000,0 85 2 
N.Y. Nat. Ex. 1,000,0 9 87 3 
powers aa acne 250,0 3, 503 0 
Y. County - - 200,0 i l 
} RS Amer -| 750,0 715 4 
aie 4 1,000,0 12,561, 5.0 
Fifth Avenue_- 100,0 2,376,1 4.4 
German Exch_- 200,0 185,0 5 
Germania - - - -- 200,0 477,8 6 
Lincoln ......- 300/0 1,190,0 2 
Garfield... - - 1,000,0 1,779,7 0 
é 250,0 600,7 8 
Metropolis. - - - - 1,000,0 1,447,0 8 
West Side. - -- 200,0 852,0 3 
Ses ae yard _ 1,000,0 2,860,0 5.0 
ist Nat., Bki yn| 300,0 757,0 5 
L ay neat 1,000,0 1,675,0 
. Prod. Ex 1/000;0 1,417, 4 8, 
New ‘Amster- 500°0 9,5 566 3:7 31: 4 
BEEN aahdatsinns 350,0 1 4 0 206,0) at 0 26.1 
THEE accuses 117 .472,7 149, 236, 4 1059, 162,6 187, 129, 6) 81 816, 3/1047, “135, + 00. 0 





a Total United States deposits included, $16,672,700. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending June 9 1906, based on average of daily 






































New York City, Boston and Philadelphia Banks .— Below is 
a summary of the weekly returns of the Clearing House banks 
of New York City, Boston and Philadelphia. The New York 
figures do not include results for non-member banks. 

We omit two ciphers (00) in all these figures. 


| | | 
| en | 

















1 } 
| Capital | | 
Banks. | and | Loans Specie. | Legals. |Deposits.a| Circu- |, Clearings. 
| Serpeue. | | | tation. f 
| fatatesiaet | 
| $ | 3 | $ yy 3 $ | 3 
|26 q 1040,722,1/185,441,6/31,395,9/ 1026,832,9/50,011,3/1,928,702,8 
26- 709, 1/1049 /390,8) 180/981/0/33; 896; 1/1032,731,8 49,834,9/ 1,665,808, 1 
June 2. |266,709° 1) 1051,543,2/ 183,105,¢€ 32'898° 2|1036, “751,149,739. 2 1,581,568,9 
June 9- -|266,709" 1] 1059; :162;6| 187,129, 6) 31, $16,3| 1047, 135, 4! 48/931;4| 1'732/598,8 
ton. | 
May 26-.| 42,936,0) 174,960,0| 14,854,(| 5,876,0) 199 pone 7,536,0| 139,335,4 
June 2.-| 42,936,6) 177,676,0) 13,800,( 5,450,0) 202,218,0| 7,529,0] 131,464,9 
June. 9.-| 42'936;C| 175/994;0) 14/521;| 5,413/0| 201'676;C| 7545;0| 151/948/5 
ila. | | | | 
May 26.-.| 49,860,(| 214,225,C| 64,171,0 | 252,371,(/13,956,0| 154,489,5 
June 2--| 49°860/(| 216/018°¢ 64,277,0 | 255,003;(| 4'024°(| 145,638,1 
17/5427 61,045,0 252/344°( 4,042'( 146,377,8 


June 9-. | 49; -600,¢1 2 








~ a Including for Boston and Philadeiphia the item “due to Other banks” and also 
Government deposits. For Boston these Government deposits amounted on June 
9 to $2,569,000; on June 2 to $2,571,000. 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
June 7 and for the week ending for general merchandise 
June §8; also totals since beginning first week in January. 

FOREIGN IMPORTS AT NEW YORK, 

















For week. 1906. 1905. | 1904. | 1903. 
CS = aaa $2,191,669) $2,022, 980 $1,338,546 $1,777,891 
General Merchandise ------- ,716,686 9,556,375 7,603,913) 10° 688" ,428 
Se RAE SER ETS ~$10,908,355| $11,579,355, $8,942 459) $12,466,319 





1 
Since January 1. | 
361| $64,726,047, $55,263 ,423| $63,051,969 











allied rt ei 65, 
General Merchandise - -.-.-- 2 52°968 262, 359, 329| 215,338'57 4) 211,058,230 
Total 23 weeks.........-. |$336, 718, $29) $32 27 085, 376) $270,601,997 \8274, 110,199 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 11 and from Jan. 1 to date: 

EXPORTS FROM§NEW YORK FOR THE WEEK. 














| 
1906. | 1905. 1904. 1903. 
ft |), re $11,999,728! $10,158,657, $8,761,345) $7,872,493 
Previously reported_-.-_ 271,271'381| 232/467 019) 208°759 154) 222; 864,153 
* Total 23 weeks.........- |$283,271, 109) $2 242,625,676 $217, 520, 499) $: 230, 736,646 





- Note.—As the figures of exports as a by the New York Custom House 
from week to week frequently show divergence from the monthly totals, also com- 
piled by the Custom House, we shail from time to time adjust the totais by adding 
to or deducting from the amount “‘previously reported.’ 

The following table shows the exports and imports of 
specie at the port of New York for the week ending June 9 
and since Jan. 1 1906, and for the corresponding periods in 
1905 and 1904: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


























| Exports. Imports. 
Gold | | 
| Week. |Since Jan.1| Week. {Since Jan.1 
Geant Britain aa ae 24,248,880 
ale kan an tldbepibicalhinns tn ignite s 4 ,103,1 
i : 9,209,084 
$618,026) 918,070 
893,046 131,845 
4,045,000 792,329 
34,350 149/548 
Total 1906 | $2 53, 400 $5, 590, 422) $310,289 $44, 552,870 
. A ener: 127 ,600| 32,889,146 99,923 5,3 53 
a Aastha cieciceercisah aieaianesiaoad 2371 110) 64; 392'519 274; 773 5,854, ‘811 
Silver. | 
Great Britain -.--- le Fa. | $947,4 435| $24,236,224 $310 
SE cide Lb cmuhmadhoutnnéabes oe "653,000 3,903 
_ SEES SSS wens 13,760 10 
RE otctocnasscacatheksen | 2,475 64,038 81,850 
RRR Sie ee > » geeeceih | 100,000 346,143 
OE eae | sseses|  sessmm 7,402 
All other countries. ..........---- sack socal 6,200) 8,452 
ET eee | $949, 910) $25, pit 3 232 | $34. 288 $1, 078,070 
. i te egetrese = | 815,557! 14,402,72 5,001 596, *349 
I eS mire dchnns meng thchnnrtl 721 495 19, “608, 359) 19° 1266) "426,777 


- Of the above | imports for the week in 1906, $251, 000 were 
American gold coin and $3,837 American silver coin. Of the 
exports during the same time $253,500 were American gold 
coin and $.._.. were American silver coin. 





Auction Sales.—See preceding page. 
Banking and Financial. 


TRANSCONTINENTAL MAP 
Mailed upon request. 


Spencer Trask & Co., 


Investment Bankers. 
Branch Office, Albany, N.Y. William and Pine Ste., New York. 




















MOFFAT & WHITE, 


Members New York Stock Exchange, 
6 NASSAU STREET, HANOVER BANK BUILDING, 


Dealers in Investment Securities. 








results: 
We omit two ciphers (00) in all cases. 
Loans Legal Deposit with 
Banks Sur- and |; Tender |—_—_—__-—_———-'__ Net 
00s omitted. Capital. plus. Invest- | Specie. and Clear- | Other | Deposits. 
ments Bank ing Banks 
Notes. | Agent. & Cc. 
P Lo | 
OTOUGNS O. 
Man.&Br'z. $ $ $ 
Wash. H’g’ts 100.0 12,6 32,7 
Century 200,0 31,0 52,1 
Cc neleas Exch 100,0 76,4 40,8 
Colonial 100,0 93,3) 340,8 
Columbia - _- 300,0 358,0,; 310,0 
Consol. Nat.' 1,000.0) 1,079,8| 5,354.4; 665.0 55,8 
Fidelity --_-| 2000; 140/0| 1,060;9 16.3) 63.6 
14th Street... 500,0' 144,1) 5,431,6 202,8) 321,4 
Hamilton... 200,0) 164,5|) 4,821,4; 240,7| 196,9) 
Jefferson _-___ 500,0; 580,4 4, 2 9,4 06,8 
Mt. Morris..| 250.0; 172,7| 2,871,9| 135,8 21,5 
Mutual . ___- 200,0; 29¢ 3,764,8 24,5| 257,6 
soll Ward. 200,0; 230,7| 3,170,0 18,7; 274,0 
<b ID 100,0| 29 3,387,0, 174,0 59,0 
Riverside ---| 100,0; 107, 1,862,2 24,7; 119,6 
i fied 100,0) 1,32 12,422,0' 845,0, 436,0 
ith: Ward... 200.0! 173,0) 2,594,0 37,0' 248,0 
23d Ward...| 100.0) 149 1,784,1 69,7 74,9 
Union Exch. 750,0, 703, 7,482.3) 381,4 90,2 
United Nat__. 1,000.0 184,8} 2,073,1) 221,5 12,5 
Yorkville. __ 100,0| 3538, 3,431,3) 43,6| 335.9 
Coal & I.Nat’) 3¢ 266, 4,200,0; 628.6, 211,0 
34th St. Nat_| 200.0! 206.6) 1,241,9| 279,0) 13,3 
Batt. Pk.Nat,; 200,0' 108,8 686,1) 97,7) 4,5 
| | | 
Borough of | | | 
—- | | | | } 
Borough 200,0; 129,9) 2,506,1) 8; 201,1 205,9| 181,9) 2,896,2 
Broadway .-| 150.0! 387/2| 2'810:3 ,0| 248.4) 247,3) 3,080.6 
Brooklyn _._. 300,0| 175.8) 2,054,7| 0; 71,1; 247.2 46,5) 2,255,2 
Mfrs’ Nat___| 252:0, 654.8) 4,443.4 6) 156,6 754.8, 296,7| 5,034.4 
Mechanics’ _| 1,000.0; 907.7) 10,305,8 1, 703,2| 1,246,7| 177,9, 12,318,4 
Nassau Nat_| 750,0' 829.1) 5,851.0 .0;| 560,0 _ «eee | 5,668.0 
Nat. City...| 300,0) 608.1) 3,285.0 .0} 280.0) 613, 157,0| 3,935,0 
North Side. 100.0, 196.9) 1,714.4 .3| 120,2) 38, 217,8| 1,828,7 
Union ...... 1 0} 1,039,5) 10,886,0 0} 645,0! 1,339,0) 877,0) 12,312,0 
pareey City. { | | 
rst Nat 400,0| 1,148,6| 4,393.6) 166,1, 326.8) 1,454.1! 693.0) 5,356.5 
Hu, fe. Nat) 250.0; 681,5| 2,929.4; 103.8 84.0) 211,6 109.9 2,582,1 
Third N -| 200,0; 322,7| 1,680,7 44,0 90,3) 322,7) 33,7) 1,851,1 
| ; | 
Hoboken. | | | | | | | 
First Nat _-.| 110.0) 557,7) 2,821,8) 152,5 47,4) 183,6; 171,0) 2,772.1 
Second Nat -| 125,0| 183; 1,571,9 41,0 52,6) 67,7) 92,8) 1,452,0 
j aS pas | Te | { | | 
Tot. June 9_/12137,0/15670,5|143388,8! 6,773,9) 7,865,6) 14,911,5| 6,152,9|155179,2 
Tot. June 2_/12137'0|15670.5|143198.2! 6,437.3) 7,254.9) 14 309.5) 6,029,8|154482,8 
Tot. May 26_ | 12137,0/15670,5| 143162,3) 6,490,2| 7,347,0) 16,484,9| 5,857,5)156795,9 





COMMISSION @RDERS EXECUTED FOR CASH ONLY. 
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For Dividends see page 1358. 


Wall Street, Friday Night, June 15 1906. 

The Money Market and Financial Situation.— Reports as 
to existing conditions in the agricultural districts have been 
one of the dominant influences in Wall Street this week. 
They were somewhat conflicting, and evidently gave an 
irregular and hesitating tone to the markets. On Thursday 
however, the stock market developed weakness, and a 
sudden liquidating movement of considerable force set in, 
which could hardly be attributed to such reports. What- 
ever the cause, it is evident that the investment demand for 
securities is exceptionally limited, even for the season, and 
the offerings are not readily absorbed. In short, there 
seems to be little public interest in the market. 

The reports referred to, although as usual more or less 
conflicting, are in the main favorable and indicate a con- 
dition of the crops about up to the average for a series of years 
or better. There is, moreover, nothing apparent in the 
general situation to cause apprehension. he financial 
situation abroad has improved. The Bank of England’s 
weekly report shows a larger percentage of assets to liabilities 
than for a long time past. 

The local money market was easier under the influence of 
funds returning from San Francisco, and receipts of gold 
from Australia, until to-day, when rates were firmer. 

The open market rates for call loans on the Stock Ex- 
change c po the week on stock and bond collaterals have 
ranged from 24% to 5%. To-day’s rates on call were 34%@ 
5%. Prime commercial paper quoted at 5@54% for en- 
dorsements and 5@5%% for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,202,555 and the per- 
centage of reserve to liabilitieswas 47.38, against 43.24 
last week 

The discount rate remains unchanged at 4%. The Bank 
of France shows a decrease of 3,875,000 francs in gold and 
an increase of 1,600,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 











| 








| 
| Ditjferences | 
1906. | 1905. | 904. 
June 9. | previous week. June 10. June 11 
\_——— SD —_ 
$ $ . 
CO ccceccccccces } 317,473,700) ecneseenes 115,972,700} 115,972,700 
Tt cpececmcasen , 2 edeademedon 953.600) 134'148,300 
Loans and discounts_-| 1,059" ac3 -600/ Ine. 7,619,400} 1,089,520, 900) 1,042,093, 300 
i ccnnscoas ec. 575, ,088, 
Circulation | 48, |D 807,800 46,575,1 088,000 
Net deposits... .. ose jal ,047, 135, foolIne. 10,384, '300|1, 123,832,800) 1, 109,231,200 
BUGEEO capcecees<ea- 187/129'600|Inc. 4'024'000| '205'492:700| '231'642'500 
Legal tenders... ....- 81/816, 300/Dec. 1,081:900 85,293,000 81:227,700 
Reserve heid ........ 268,945,900 Inc. 2,942,100) 290,785,700! 312,870,200 
25% of deposits...... 261,783,850|\Inc. 2,596,075) 280, 958. 200) 277,307,800 
Surplus reserve... .| 7,162,C50 Inc. 346,025, 9,827,500) 35,562,400 


@ $16,672,700 United States deposits included, against $17,250,000 last week and 
$12,731 79 the corresponding week of 1905. ith these United States deposits 
— 7 the surplus reserve would be $11,330,225 on o June 9 and $11,128,525 
on_ June 


Note.—Returns of separate banks appear on the preceding page. 


Foreign Exchange.—The market was irregular though 
generally strong this week, closing firm. Gold imports $1,- 
670,000; this arrived at Vancouver, B. C., from Australia, 
was transshipped to San Francisco and transferred hither. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 83}4@4 84 for sixty day and 4 864%@4 87 for 
sight. To-day’s (Friday’s) actual rates for sterling exchange 
were 4 83@4 8310 for long, 4 8590@4 86 for short and 
4 8635@4 8645 for cables. Commercial on banks 4 8260@ 
48270 and documents for payment 4 82@4 83. Cot- 
ton for payment 4 82@4 82, cotton for acceptance 4 8260 
@4 8270 and grain for payment 4 827%%,@4 83. 

To-day’s (Friday’ s) actual rates for Paris bankers’ francs 
were 5 20@5 19%a for long and 5 174h@5 17a for short. 
Germany bankers’ marks were 94 5-16@94% for long and 
9474@94 15-16d for short. Amsterdam bankers’ guilders 
were 40 1-16@40 1-16k for short. 
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Exchange at Paris on London to-day, 25f. 174%c.; week’s 
range 25f. 17%c. high and 25f. 17c. low. 
The week’s range for exchange rates follows: 
—Long———— ————Short-————-  ——-—_Cables- 
Sterling, actual 
Sees 48 @ 48310/4 8605 @ 48610/4 8645 @ 48650 
Low @ 438295/4 8590 @ 48595/4 8630 @ 48635 
Paris. Bankers” nel _ 
Hig’ eh Leases 52 @ 519%a|/5174a @ 517% | ---------------- 
i manaitel 3 @ 520 5 is | cesar ae 
Germany P +. Marks— 
is zh panwadl 94 5 5- 5-16 @ 94% | 94% I on cccccccunntas 
aac 6 @ 943% | 947 @94 is tea peecnaatasnedaaiaiie 
“Amsterdam Bankers’ Guilders ¥ 
Se iidin “Ghagdldedaumenkt 40 1-16 @ 40% Eire aecnnauccoaaaisaes 
tae ill enecenamerpsacet 40 1-16 @ 40 1-16k| 2-222 DIT lL IIL 
Less: a1-160f1%. 41-32 0f1%. h3-32 of 1%. 
Plus: & 1-l60f 1%. z 1-32 0f 1% y 3-32 of 1% 


rates for domestic exchange on 
Savannah 
per $1,000 


The following were the 
New York at the undermentioned cities to-day: 
buying, 50c. per $1,000 discount; selling, 75c. 


premium. Charleston, 12%c. per $1,000 pre mium. New 
Orleans bank, 50c. per $1,000 discount; commercial, 75¢. per 
$1,000 discount. Chicago, 5c. per $1,000 discount. St. 
Louis, 20c. per $1,000 discount. San Francisco, 75c. per 


$1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $30,000 Dist. of Col. 3.65s at11714 to 
118. The market for railway bonds is again dull and narrow, 


The volume of business in this department is reduced to 





about two-thirds of that recorded last week and includes 
few features of interest. 

Albany & Susquehanna 3s have been in such request 
as to carry the price up from 11144 to 116. Wabash deben- 
tures have been much less active and lost a part of the ad- 
vance noted last week. 

United States Bonds.—Sales of Government bonds at the 
Board include $25,000 2s coup. 1930, s.20f., at 104% and 
$202,000 4s coup. 1907 at 10354 to 104. The following are 
the daily closing quotations; “for yearly range see third page 
following. 











| Interest | June | June | June June | June ome 

|Periods| 9 | 11 | 12 13 415 
28, 1930 esl registered Q—Jan \*103__ 'g103,/s10344 | 310344 sian *103% 
2s, 1920... _- 336 | * 
38° 1908-1918 r ‘ stones |sipatd ietonts +1037 g 10348 
38, 1908-1918 coupon| - \#102% |*102% #1027, |*102% |*10272 
sag 908s coupon Fee (saga legs cla else ise teed 
+ Feappere ste! — j | 2 2 a 
a... upon G—Jan *103%) 1038¢ e105 | 104+ s10a8e "104" 
cana ceant registered |Q—Feb |*129% |*12914 |*1291¢ $3128 *129%4 |*129y4 
4s, 1925. .......---- coupon! Q—Feb |*12934 \*1294 |*12944 |*12924 | *129%4 |*129¢ 





* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
was dull and irregular during the early part of the week. 
The volume of business was much smaller than last week 
up to Thursday, when, as noted above, a heavy tone devel- 
oped and a rather sharp decline, inv olving some liquidation, 
included practically all the shares traded in. o-day’s 
market has been a continuation of that of the late Sones 
yesterday, although in a somewhat modified form. 

Baltimore & Ohio has been exceptionally strong on rumors 
of a possible increase of its dividend rate, and it closes with 
a net gain of nearly 4 points. St. Paul added 54 points to 
the high quotation noted last week and has held about half 
the gain. Pennsylvania is one of the few stocks which closes 
only fractionally lower. Delaware & Hudson has covered 
a range of 11 points, closing near the lowest. Reading lost 
over 12 points of its recent advance and rallied feebly. North- 
ern Pacific sold on Thursday 11 points lower than on Tues- 
day and Great Northern 94% points, after which both sub- 
stantially recovered, but declined again to-day. 

Miscellaneous and industrial issues have in a general way 
followed the course of the railway list, with Anaconda Mining, 
as usual, the erratic feature. Fluctuations of from 4 to 10 
points have been the rule, and almost the entire list closes 
with a net loss of from 2 to 6 points. New York Air Brake 
is exceptional in that it is 4 points higher. The United 
States Steel issues are 234 and 15% points lower for the com- 
mon and preferred respectively. 

For daily volume of business see page 1370. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





Sales 


STOCKS. jor Range since Jan. 1. 
Week Ending June 15. Week . 


Range jor week. 











Lowest. | Highest. Lowest. Highest. 
Assoc Merchants Ist pf-- 200/11234 June 12/11244June 12/1065; Jan112% Mch 
Can Pacific subscriptions sap pee pune 14/1554 June 14155 May155% June 
Cleve Lorain & Wheel... 00 une 995 June 9) 85 Jan 95 Apr 
Comstock Tunnel -.-..-.- 1,100 3oe. June 1) 22c.June 11)! 10c. Mech’ 40c. Mech 
Diamond Match rights_. 1 une 14| 1 Ju 4 1 May 1 May 
Eastman i dbddmes 50275 June 12/275 June 12 162 Jan275 June 
a Chemical .....- 79 June i479 June 14: 77 Jan 84 Feb 
nucendt hans 200103. June 12/1034¢June 13/103. Mch106% Feb 
2 “Orleans Ry & Lt... 500 33%June 14) 34 June 14 3334 June, 34 June 
i hinds anteaniedendics 200, 81 5) 814¢June 14) S1 June 81% June 
New Yor =o 800, 40. June 15 42 June 12) 34 Jan} 50 Jan 
Ontario Silver Mining. oa 100 2%June 9 2%June 9 2 May 4 Jan 
= Securities—Ills Cent | 
tock trust certificates 4502792%{June 15) 95% June 13,7923%4 June 98 Jan 
st “jos & = Isl Ist pref.. 100 64 June 12 64 June 12,60 May, 69% Jan 
2d preferred........- 125 35. June 12) 35. June 12) 30 Mch 40 Jan 
Twin Pree Rap Tran rts. 4,850 1%¢June 11; 1%June 13, 144 June 1% June 
Vulcan Detinning - - - .-- 200 9%June 11 10%June 12, 9 Jan 15% Jan 
a eee 200 634 June 14 634June 15 50 Jan 67 Apr 











Outside Market.— A generally weak and declining market 
has been experienced on the ‘curb’ this week, though 
trading at times has been almost at a standstill. A feature 
in the early part of the week was the good demand for 
Delaware & Hudson 4s. Havana Tobacco common moved 
up in the first half from 2514 to 26, but fell back to 24% 
at the close to-day. The preferred advanced from 374 
to 3914. Mackay Companies issues held firm, the common 
opening down half a point from Friday’s close, at 744%, and 
running up to 7654; the close to-day was at 744%. The 
preferred, after moving up from 7434 to 76, dropped to 
7334. American Tobacco lost its recent advance, going 
down from 440 to 400. Bethlehem Steel common was weak, 
and fell from 3214 to 2954. International Mercantile Marine, 
notwithstanding the favorable annual report, has declined, 
the preferred losing about a point to 3034. Chicago Sub- 
way opened the week at 54, fell to 524%, “end recovered to 
5314. Northern Securities stubs were unusually active and 
sold up from 250 to 2784 and back to 262 “There was & 
break in the mining stocks towards the piaak of the week. 
Boston Consolidated Copper, after advancing from 2814 to 
3034, declined on Thursday to 28, closing to-day at 9834. 
U nited Copper common was dull, and after advancing frac- 
tionally to 644%, dropped to 62%, ending the week at 624. 
Greene Consolidated Copper, from 257% rose to 26, and then 
dropped to 2434. Butte Coalition sold down from 33% 
to 29%. Utah ‘Copper, after advancing from 2934 to 30, 
declined to 2744. Delaware & Hudson 4s, on large sales 
advanced from 110% to 112%, the highest on rec ord, but 
afterwards dropped to 10834. 

Outside quotations will be found on page 1370. 4d 
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STOCKS—HIGHEST AND LOWEST SAL& PRICKS | ~TOCKS Sales is 
———| NEW YORK STOCK On vasis of 100-share lots Year (1905) 

Saturday Monday Tuesday |Wednesday| Thursday sridaw EXCHANGE Week 

June 9 _ June it~ 11 June 12 June 13 June 14 June 15 XCHANG Shares Lowest Highest || Lowest |Highest 
Pegs A, paw: ae | , | Hailronds. | | 

90 90%) 90 91 90% 91%) 89% 90%) 837%, 904 88% 89% A™3 "a ee ~~ aaapebe 44,350) 85% May 2] 96% Jan 13|| 77% May) 93% Mar 
#1074, 102%) 102% 102%) 102%, 103 |*102% 103% 335% 102%) 102% 103 ee eee 1,820) 99% May %/19g Jan 3) 9Y Jan |1U55 Sep 
147% 147%| 147921474] 148 148%) 146147 | 145 146 | 1447145 \|Atlantic Coast. Line RR..| _2,650/137% May 2/1477 Jan 2ullL20 Jan |170 Apr 
109% 110% ee hy Heels ai lige 112% 114% 1149 114%) § altimore & Obie sition 145,000/105% May 2/117 Jan27||L00%Jan|117 Aug 
"9319 94 V 349 923% 93%) “92 ¥8 “W304 i Mind cisonepsens 320) 924 May 2! ggigJan 5 | Yl Marjl0u Aug 
&3% 84% +33 oat 28 85% 81 84 3 83% “30% 83% Beoskiys Rapes Francis... 136,280 72° May 2 Atie Fan 3 > th Mag FN pa 
* : x6 *s¢ 3 3: uffalo & Susqne, pref...) _.-.--- 3 Janly| 97 ec} ¢ 3 
14 59 ly 180 5919 160 160% 151% 159% 160 | 159 160 159 1¢0%)( ‘anadian Panitio.. podses 12,600/155% May 2/1773, Jan 19|/130% Jan |177%3 Sep 
*67 68% “Ale 69 7» 69 |.*67 69 |."67 68%/_*67's 6s'0|\ vanada Southern........]  ----.- 66% May 1 70% Jan 8|| 67 Nov) 74% Aug 
*235 238 *235 238 “O86 248 |*235 238 "23 237 ("223 237 |Central of New Jersey...| | ------ 204 May 2 2lo3y 7% May24\| 190 ee 235 Oct 
58% 58 oan = 58% 59 57% fe « 58%! 57% 58 Snesnpaane & Onte cit anned 10,709 as © ieee 62%4 Jan 23} 45's Has 60's iter 
“2880 t * : * 3 2s 30 30 cago ms. oa 300) 4 a Y D 50 e 

78% aR% "71 = 38%, 78% “71 784 “7) #8 “FY 39 De ree 100 74 May 3 if Jan 12! 75 Oct 83% ADF 
19 19%) 19 19 19 19%) 18% 18%) 18% 184] 18 18%/Chicayo Great Western..| 7,000) 17% May 2/ 935, Jan z0|| 17%, May| 2545 Mar 
*R2%y 84%6| “B22 BA's! BR219 RQ) *824y B¥4a} “824 Rots! *BU% R4's/ Do 4p.c. debentures 28) 83° May28 86% Jun 17) 83% May} 89 Sep 
*75\g 77%| “75% 73 | 875% 75 lo “75's 77% 75% 75%| 75 75 Do 5p.c. pref. “A 224| 74% May 3] sg Jan 31| 60 J’ne 78 2 Sep 
29% 31%| *2% 314) 30% 31 29% 28%| 284 28%! Do 4p.c. pref. “B”..| 2,713) 28 J’nel3 30%! Jan 22|| 29 May| 3749 ADE 
1754177 | 1764179] 17931814 1s0% 18215 178% 181%| 178  180%|Chicago Milw. & St. Panl.|302,550/155% May 2/193 n 22//168% Mas 187 Apr 
#185 187 | 1854187 | 189 eh 189% 189% bi ine 188 136 oe BOE ates enen nnn 237330)177%2 May, 2/106 gan 321839 Sau 19g’: 3c 

20 203 206 cago 0 esterp 8% pr2sio49 Jan a "ne! 


P Jan 
#295 935 |*226 235 | 935 225 | 235 235 |. 235 238 | 238 238 go eee 1,200|230 MayZz2io79 Marsv|!234 Jan 26515 Feb 


*175 180 |*175 180 |*176,180 |"175 180 |*17) 178 |*170 180 |Chic. St. P. Minn. @ Om.| ..-.../171 May 1\]9g Jan15\|150 Jan|225 Jaa 
#180 190 |“180 190 |*180 190 |*176 180 |*175 180 |*175 180 Do 1 eres Maar 188 Mar30/9092 Jan15|//195 Jan/230 Jen 
14 *11 14 14 14 "ll 14% sll 144] 112 14%/Chicago Term’! Transfer. oo 9% Aprl/ 181, Jan 19 7% Jan rid 


“29 8634 82,32 Bz 34 | *30 34 7 Ch +S 36 FW Miicnéntuccancies 4 27. Apr27| 42%, Janvz|/ 17 Jan 
4 t' 5% 1, 4 4 | Chicago ‘Unica Traction.| 8,800] 3% Mayz1 133, Fev 20) 6 J'ne| 13% 
13% 134] 13° 134%) #13) 134) 13 18%) 138% 14 13% 13%] Do _pref.......... e----| 2,100) 12 May21) 467, Feb21/|| 30% J’ly| 54 Feb 
‘ 9 t 1, 3 ee 8t. L.| 3,700) 90% May 2!1097% Jan15)| 90 Janjlll Mar 
#110 112 |*110 112 |*)10 112 /*110 112 |*110 135 j*1l0 112 coos oaseadl . acehes 112 © Mayli|118 ° Jan 23\|115% J’ly |121% Mar 
3: : 3 3 ¢ 34 Ck 3334 33% $3 ulootoredd Southern ....| 10,600) 294Jan 4) 37 Jan4/} 224 Jan| 30% Apr 
*70 -70%| 70% 70%) *70~ 70%) 70 70 69g 69%, 69% 69% Do ist preferred $00) 66%) Apr30| 73 Feb 9|| 52 May] 69% Deo 
62 62% ly 51 51 48 504) 49 49% Do 24a 43 56% Jan 12) 32% May| 55 Deo 





ow 
[2 
« 
4 
oS 
< 
is 











51 51 50% 51 
221 226 |,242 220 | 027 221 |.226 228 | 220 226 «220 222'9| Pyelaware & Hudson. ...| 27,730/189 May 2/231 Jie] 2/1789 May 240% Oot 
*500 550 ("500 550 /|*525 550 |"525 550 | 535 535 633 550 elaw. Lack. & West’n 100|437% May 2/560 May24||335 n /498 4 Oot 
5% 46%) 45% 46%) 46% 47%| 46's 46%) 44% 46 4i4g 454/Denver & Rio Grande. ... 11,400] 36% May 2) 517, Jan 26) 37 May 39%; Dee 
*88 89 88.9 88%) 89 89 | +88 43 | *88 89%) 88 88 pret. S dewceadicacsa 50U) 847% May 2] 911, Jan2z)| 83% May) 91% Deo 
95% 25%! “9449 YER e059 99 95 95 | 895 v5 94 4 |Detroit United............ 90% Apr30|/102 “Feb 9} 7642Jan| 964 Deo 
*17% 20 17% 17%) 18% 19%] *18 19%] "18\ J9%) 218% 18% Duluth So. Snore & Ati..| 1,660} 16% May 2) 227, Jan11/| 11% May} 22% Nov 
*88 «639y| 38% 39 39 = 39%| 39% 39%) 38 384! 37 37 peewee 1,620) 32 Apr28] 45 *Jan11|| 21 May| 46% Nov 
45% 45%) 45% 45%! 45%) 46 | 44% 45%) 43%, 44%) 439 44 Bite --snc-ncnccoe coven ees 86,770) 381g May 2) 507,Jan 16)| 374 May| 52% Aug 
79 «679 79 «9 79g 79%) 78% 79% 738% 78%) 78% 73% Do ues pret pen eacgonss 1,841) 75 May 2) 83 Jan 15 747% Maj} 854 Aug 
70% 71%) 71 71 70% TL4| 70% 70%) 69 TJ 68% 69 Do TE: 5,200) 621, Apr27 76% Jan 16)| 554g Jan 18% Aug 
72 76 | 72 #76 | #72 76 | *72 «+76 | *72 #76 | *72 76 Evanev.& erre Haute..| --.--- 5 Jan 8] 76 Jan 2/| 63 J’ly| 75 Aug 
*85 95 | %85 95 | #35 95 | *85 95 | *85 95 | *85 95 SS Sees Eee 883 Keb 6/490 Mega 85 Nov) 96 Aug 
804% 305%| 305 307%] 306%309 | 303 306 | 299% 303%] 2964302 /Great Northern, pret..... 17,500|275 May 2/348 Feb 9|/236 Jan|835 Apr 
tannne wenece| Soeree creer] cewwee ceceee| ceceee corces| coecee sosece| erence coeees cs a eo --eee-| 836 Mayl2) 921, Jan 22/| 83 Feb| 90 Jan 
waite depegel CHO Wipeeel eateai ean: gamete dda atniat sadees canine adel Do eb.ctf. B} .-..-.| 17 May 2) 2314,Jan19)| 17 May; 244%J’ne 
48 4835) 42 48 48%, 48%; 48 48 48% 49 | *48 60 SER. 331g Jan 19] 51 Mayll|/ 15 Apr] 38% Des 
*20 «6995 | *82 95 | *90 «95 | *90 95 | *90 95 | *82 95 Do p at 14 Jan 15) 973, May 8|| 50 J’ne| 82 Deo 
132 132 | 1294129%) 13019130%/"128 132 | 127 127 | 127% 148 Hocking Valley é 143%9 Bob 21135 Apr24|| 86% Jan |121 4 Des 
"984 99 | “98 OY 98% 98%) *98%4 99 99 699 98 98 pre 700} 93 May 2) gyaJ’ne 1) an| 974 Nov 
18148182 eth 180% 183%! 180% 181_ | 178% 180%| 177% 179% Uanois Cen 164 May 93|184%J-ne 7\|152% Jan|1s3 Sep 
50% 51 50% 5l%! 60% 561%; 50% 50%) 50 50%) 50 50's|Lnterboro. eecs atten: 4) 50 Apr27| 65% MaylU||...... ....]....00 eee . 
84% 85% 35 85% 85 85 = 85 45) % 85 3% 84 f 0} 80% May 3] 873, May10)/..-.2. oo Sern « 
28% 28%] 28% 28%) 28% 29 | *27% 284) *27 8 | *27 28 |Iowa Central. OU) 24%4 May 2) 34%, Jan12)| 24 May] 32 Feb 
53% 53%, 54 554%) 53% 55 54%3 5449) 53 54%) *52 54 i) pref. 1,400) 49 May 4) 633,Jan13|| 560 May| 61 Deg 
*72\9 75 7649 754) 75 75 | *73 75%! *%2% 75 | *72% 75 anawha & Michigan.. 200} 62. Mar 7/ 7 J’ne 29» May 58% Dee 


M 6 

*B8U% 8i | "8049 81 | “80% 81 | *SO% 814) *xU'2 81%) 780 80% 0. Ft.8.&M., tr. cts. pid 200) 280 J’nelb| 844, Feb 7|| 81%J’ne| 87 
#26% Tp] 26 26% 364 26%) 26% 26%) *25% } te 25% Fre _ City Southern ... Pero zany 3 ese & 3 © Mes 36% 
10 seeeeecnee 








°64%4 57%) 54% 55%) *54y 57 *54 56%) *54 

*33° 86 | *33)CO8 *33 6) *3s 3 “33 36 ake Pie & Western... 
*86 92 *86 92 *#6 92 > 93 *86 v2 Do Reebecaecsosescs 
bd a3 « v Long tsland..----- wennéute 





69 69 72 *7 74 69 6 
148 149 |.147% 148%) 148%9149% 147% 148% 146% 147% 
*151 ins *150 155 _— 163 |*150 153 |*150 153 161 May 

etrop. Secur.,sub.rec.| .--..-| 64 75% Jan 15)| 685% Nov 
Certificates of deposit..| -.--.... 701,May 2) 75% Mayllj/...... .... ‘ 


“"\Metropolitan Street 











1 tS) 
22 1035, Mexican Central..... 18% May 2) 265,Jan19}| 1 
*140 145 Michigan Central. 40 Marl9155 J’nel5//2130 J’ne 
70% 70% Minneapolis & St. Louis.| 1,000) 6819J’nel5| 844 Jan11// 56% Jan 
*90 95 | >» eee 100} 90 Apr27/100yJan 3] 86 Jan 
*156 158 158 159 Minn. 8. P. & 8. 8. Marie. 60u/141%gJan 4/164 Mar24/) 89%Jan 
“273 elias 174% 174% BA i ntecsenenecced 600/164 May 2/183% Jan 11//148 
35 54) 35% 35% Mo. ‘Kaneas & Texas..... 8,400) 29 May 2) 40%Jau12/| 24 May 
*68 20 69% 69% 8 pref..... aman 1,415] 644 Apr27| 744%,Jan18/ 56% May 
964 9S%) 98 98 %,|Missouri Pacitic.......... 27,100; 86.9May 2/106% Jan 20!) 944 May 
“142 145 |*142 146 ash. Chatt. & St. Louis| .-.... 133 May, 3/1491g Jan 12/137 Jan/1 
*33 4 =39%) “3S 39% at.of Om non-cum. pf 300; 36 Apr27; 41 Marld|) 33'3May| 45 Jan 
sits 91 {*-..... 21 * 2 2 1 Do 24 pref......... ot pe 195% Mar 2} 21% Feb24') 17% J’ne ATA 
129% Ye 140 142%) 13v% 140% 138% 139% 138% 1394)/N. ¥. Oeuteal ds Hudson..| 27,700/1304 May 2/156, Jan 8}/136% May|167% Mar 
69 71 70 Tl}. 68% 70%) 68 69 |N. Y. Chic, & St. Louis.../ 10,700) 59 Mar 56 73'5 Apr17| 42 Jan| 76% Des 
“115 118 *115 lls |*115 118 |*115 118 |*115 118 BD. BOM ccccenscecs] senens lll Aprl4 120% Jan 27||114 J’ly |122% Jan 
*864 88%) 88 YL “88 yl *38 l ; se §  segouregen 1,400} 80 May 3/ 91% Jan 9) May Des 
196 196 196 196 = 197% *195% 1974/8193 193 |N. ¥. N. Haven & Hartt. 602/¢193 J’ nels 204% Jan 19) 2191% Deo|/2216 Sep 
"51% 51%) 51% 51% 51%, 45% .560%| 48% 4049,N. Y. Ontario & Western.| 11,830) 43%, May 2) 574 Janz:|| 40%3;Jan/ 64 Mas 
6S 85's) 88% 8Hlg 88 H+ tM 87 ore 87 8S8%|Norfolk & Western....... 16,550/ 84 Feb2s 9444 Feb 1\| 76 May| 88% Mas 
290%, 90%) *90 91) *90 efi *yv 91 *90 QL Do adjustment pref. 15] 89%,Aprl2| 96 Jan_6)| 9l‘9Feb| 96 Aug 
#0 Pstits 209% 212%) 21L 214 209 203 209% 202%, 20 Northern Pacific.........| 45,427|179% May 2/23: 32 ev2s) 165 Apr|216%4 Ang 
1381491384) 1387 138%/'138 139 Ht th 137%, +136 138 [*134 13: 1,200)1 0/14 J’ne 5| 78% Jan ro hd 


#100 108 *100 108 |*100 106 [100 "106 *100 108 |*1u0 108 
*130 135 |*130 "130. 138 [#130 138. |*130. 136 |*130 136 
192% 133% 132% isa 133% 135%, 13349 134% 132% 133%| 1329184 % 
“39° «440 | 39% BY%) 40. 41 41 41 | *4l 43 
Ee ree 83% 84% S3y 33% 83% 84 | 82 33 
PTS ih fare eens "105112 /#105 112 |*105 112 |*108 112 
}415, 144%) 1405 1454 140% 143% 140%142 | 132 1404) 131% 135% 
v2 92 *9U0 92% vo *92 2% oo v2 92 


*96 Y8 *Y61g ¥8 96% 96% 
26 26) 25% 26%). 26 26 
65% 66 65% 66 | *65 o's 


\s 
*46% 47%| *46% 47 | *461q 47 46% 48 46 
221g 2) *22%q 2%) BZ Wy) *22%y Vy] 21% 22 21% 22 
*54% 56 54% 54%) 54% 54%] “64 55 54 544) 53% 54 
654 65%) 65% 664) 65% 66%} 654 66 644g 65%) 64% 65% 2) 72%Jan 2¢|| 567% May| 72% Wed 
119% 119%! 111% 119%) 119%, 119%| 114% 119%| 119% 119% “11% 120 Do pret. 1204J’ne 6)|1156% Jan |122% Des 
37% 32%) 3S 38%) 3B 38%) 37% 38's!) 36% 375, 6 8) "| ouDo. pret ots. stinped 27,710} 35 May 2) 42% » Jan 26) = May 10% a0 


3/1474 Jan 24 
2 46 2 Jan 15) 27 Jan Ace pe 
87 Jan24'| 70 May/187% 

108 ¥9 Jan 24)/105  Feb/1 
zi64 Jan 23 Pas Jan |143% Mov 











84 
23% Apr 2) 21% Dec| 37% Jan 
685 Mar31|| 604 Nov] 85 Jan 
72% Apr 3\| 67 Dec| $1l% Mar 
51% Feb 6| 45 Dec| 73% Maz 
27% Jan19/ 20 May) 27%9Jan 
61 Jan15| 55 Nov| 66% Apr 






































99 vu v2 9v oY v9 9% Y9%!) 99 4 39 gu oy) 3,310) 97% May 2/103 an 16 5 Apr 
*33% 344) 34% 34%] 335% 34%) 33 33%) Bog 3 BL% 329) ‘Texas & Pacific ........ 8,200) 28 May 2) 39% Jan 24 20% Apr! 41 

*127 130 |*127 a ts *127 130 129% 129% /*127 130 | 126 4 1265) hird Avenue (N. Y.).. 200/125 Apr27\x1394¢Jan17\\120 Deo/l4l Dee 
"334, 33%) *33 *3 33%) 33% 33%) *33 33g] *32%q 339) [Tetede Ratiwage & Light 100) 29% Apr23| 36 Jan 22) bet Jan| 37% A 
"294 BU a Soe jon 29% By BW Wey) 2% 29%| 29 29 49| Tol. St. L. & y¥. tr. ctfs} 1,300) 29 J’nel5) 404 Jan 19)| 34% May) 43% A 
48 48% 48 48 48 47 47% 47 48 | 48 438 Do pret. vot. tr. ctfs. 800| 47 J’nel4! 59% Jan19!! 51% Jan| 65 Ape 











BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 













































































Banks Bid | Ask Banks | Bid | ask Banks Bid | Ask Banks 
: Chemical ....| 4100 |4250 ||Imp & Trad.|575 |600 || Metropolis]. 
NEW YORK Citizens’ Ctrl| 140 |...... Luterboro 4)... 155 160 || Metropoli’n} 
Aetna........ 205 [215 |jCity ......... 264 |270 4 Mt Morris}..| 4 
America4.../510 /540 || Coal & Iron.|/240 /...... Mutual} ...../3 
— Exch../250 |2&6 ||Colonialq .../600 |...... Nassauj .... 15 
BAP cnancees 650 {750 ||Columbia{..)}425  |...... 0 New Amster|400 |425 ||Prod Exch{-|/170 [180 i 
Battery POPE .<00<. 135 ||\Commerce...| +185 |+185 4 |) Gartield .....| ...... 800 New York Co} 1200 |...... Riverside] ../250 (280 ‘ 
Bowery . 320 1335 ||Consolidated|160 |17U ||German Am! 155 1165 Marketd Ful 265 |275 ||N Y Nat Ex./200 |205 |/Seaboard ....)/365 |...... ; 
Butch’ an Dr] 170 {isu C’rnExchge$|350 |......|/|German Ex$| 410 --«-e-|| Mechanics’ .}260 [275 || New York.../305 [315 ||Second 7 
Century ....)175 |185 ||Discount{/...)/150 |...... Germania ..) 50U «----|}Mech & Tras} 160 {170 ||19th Ward{./ 350 [360 ||Statef 
Chase ....... :. awe || East River. i60 ||Greenwich }|295 |310 || Mercantile..|245 |255 ||North Amer.|285 |295 |/34th Street../205 |... 
Chatham ....}/300 |...... | Fidelity{ ....}200 |...... || Hamilton{ ..) 210 -----|| Merch Exeh./170 {180 || Northern....)150 [160 |/12th Ward.) 350 coese 
ChelseaExc!}180 |...... Fifth Avew.. 3200 4200 || Hanover.....j/490 [510 || Merchants’..]165 [178 |Oriental". 260 [270 |}23d Wardy..}190 = 





4] State banks. @ Kx-tividend and rights, b New stock, 


* Bidand asked prices; no sales were made on this day. ¢ Less than 1UU0 shares. ¢ Ex-rignts. 
n Sold at private sale at this price, 


t Sale at Stock Exchange or at auction this week. s‘Trust Co. certificates, h Assessment paid. 
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STOCKES—HIGHEST AND LOWEST SALE PRICES : } ,|. Range tor Year 1906 ||Kange tor Previous 
nei tena a on Sales °/\ on basis of 100-share Lots Year (1905) 
@aturday | Monday Tuestay | Wednesday | Thursday Friday ™ ring dt oe 
June 9 June? | June12 | June?3 | June14 | June 15 EXCHANGE = Lowest Highest || Lowest | Highest 
! . 6 € 
195% 1154/¢114 114%] 114 114%/ 114 114 | 113%114 | 113 113% 109% May 2/1 122% Jan 22|/105 Jan {122% Apr 
ed seme wawwee| Sam eee sawnne 138% May 3 igoy Jan 24| Wie ists | han 
151 ? 152° | 1304 152%) 149% 15 148 160% La7\s 1492 38% May 2/16 2 : an 4 Deo 
iso\, na aay 4 4%, 94 th 9455) 149% 151 94 oat 295% $34 Yi‘ May 2} 994Jan 2)| 95% Nov/ LOLS, Feb 
65 65 rte 64% 64%) 64% 644) 65 63 63 63 o 33 Arr ou aS, Sein tie $2 is Deo 
2 23, A 1 724 - 2 2 , 65 Apr20) YSh- | n| 9 ec 
“Te 148 7 we b all. a = Benen *. 10-00 ae 84% April! ho 13) 4 J’ly| 85 Nov 
21 21 | “305, 21 21 91 204 91° | 204 20 20% 20% 3,600] 19° Apr28) 26% Jan 24) 17% May) 24% Se 
40% 49% 485, 494) 48% oats isn 48% ia aun 47 47% 4,400} 402Jan 3) 53 3% Feb 27) 37 May] 48 Fe 
42% 43 *42% 44 43 43 415% 42 41% 415) *42 44 1,490) 32 Jan 3) 4419 S'’ne 4) 27 Nov) 30 Dec 
*18% 19%) +18 19s] *18% tS 18% 19%) 17% 18 17% 17% 700} 16 Apr = 21% Feb 6| 15 May) 19% Mar 
740 42 *40 42 *40 *40 43 838% 39 *39 42 300) 36 May 2 431) Feb 6| 36 May} 48 Feb 
35 826 “25 6-26 24 33 *25 26 22% 23%) 23% 23% 200) 22 lg 294 Feb 6|| 20° May} 23% Mar 
25 25%) 24%, 25 2514 25%| *24% 26 on 25 24% 247%, 1,200} 23. May 2} 33 Jan17|} 20 Aprj 33 Aug 
52% 524%) 50% 52 | *50% 52%) 50% 50%; 50% 50%) 50 50 pref... 2,100) 44's Apr? 28] 64 Jan15|| 45 Jan} 64% Oct 
o24 3 YE x a 2240 J’nel4| 250 Mar 5| 4236 Jan |2250 Feb 
0 *9 260 *240 260 |*240 2 240 240 |*240 260 dams Express......... 34/2240 « 250 Mar 5//3236 Jan |22 e 
22 | “32 2h 22, 22% 21'y 93 | 21% 21%] 21% 21% A'iis-Chalmers -| 7,200; 19 May 2) 27%Jan 24)| 13 May! 24% Deo 
68 54 7y_ 59%) 58% 58%) 58 Re) 57% 57%) 57's 57's  _- neon 600) 52 May 3} 67 Jan 24|| 46% May; 68 Feb 
107% 108 | 107% 1085 107 7 109% 107% 198%) 105 107% 10412 106% AmalgamatedCopper 393,510] 96 May 4/1184 Feb13)| 70 Jan/111% Dec 
at 20%) e265, 27%) ¢27 27 *26% 97%| 26% 26%) 26% 274) Amer Agricuit Chemi 1,275| 21% May 2! 34's Jan 2:|| 20) Jan] 29% Apr 
fo eam { he oh #929 _.....| *93 54 Do pref... 100} 93. Apr23|l02 Janz5|| 894 Feb] 95 Aug 
26% 26 26%|. 26 26 24% 25%|Amer Beet Sug 1,000} 20% May 2) 35 Jan 6// 23° Nov! 35 Dee 
87% aie 873,|*...... 873, Ml itdasaeennasedl addin 85 Jan22) 89¥9Jan 8 77 Jan} 84 Dec 
39% 40%) 38% 3 American Car & Found y 7,400| 34%, May 2) 474Jan24/ 31 May! 43% Apr 
*10OL Joly} 10L 10 700 =" + ad 4 105 Jan 24)) rly Jan |l\U04% Apr 
32 334] 32 32%) Amestem Coitai oil 8,600 fay 2) 44% Jan 11) 27% J'ly | 404g Deo 
a eee ee 95 pref.. 90% May 18 95 Janl0! 394J’ly| 97 Feb 
1*225 230 |*220 230 wm. pee 245 Apr 26)‘ 249 ly Jan 26 220919 Jan 246 Feb 
| 9 9 84 8\,|American Grass 77% May %/ 11% Jan15| 4% Aug] 14 Jan 
*6 6%] *6 Amer Hide & Leather 6 J’net3| 10 Jan26| 6 J’ne 11% Dec 
31% 31%] *31 31h . 28 May | 43 Jan25|| 29% Oct 519 Mar 
62% 63% 61% 62 35%4Jan 2] 654 May10/ 24% J’ly 36 Dec 
#92 23 *21%q 2 174aMay 7) 2U4%Jan2-|| 154Jan/ 23 Dee 
*42 43%) *414 4 38ig May 4| 5379 Jan 2u 36 Jan| 48‘ Apr 
69, 71a 69% 7 53% May 2) 738\Jan | 33 - Jan 76 ‘4 Dec 
115 115 |*114 118 L105 May 2130% Jan 16 /L03% Jan |122% Apr 
"4% 5 “4% 5 4%J’ne 4) 64s Apr 5 Dee} 54 Nov 
*27 28 *274 28 Do _ pref. ctfs. of dep.. 400) 25. Jan 5) 29% apr 3 | 24% Dec| 26 Nov 
é 3 45 45 43 441/Amer Poeumatic Service| 1,200) 34% May 3) 54% Apr 16 os 
ogee 804) «78 80 *78 81 80 a1 “76 0 | "spate seancehige: 600| 73 Maylt )) 85% Apri2').. ntl 
B9% 99'+} +99%100 | *99 100% 99% 997A) “99° “100% *99 100 |AmerSmelters Sec pret B} 100/299 % Fev 21/101% Jan 1s| 4 9744 Sep LU 
155% 1583 4) 154% 156, | 155% 157's) 154%4156%| 15242155 | 152% 155%|Amer. Smelt’g & Refin’g.| 85,300/138'9 May 2/174 Jan1s 79% Jab 170% Deo 
119% 119% 1194, 119) 119911941 119%)119%| 119 119%/7117%117% eres 2)450/L15 Apr2s|130 Jan 12) 1114 Jan 137 Dee 
*210 240 [*210 240 |*210 240 |*210 949 [£210 240 |*2074240 |American Snuff...........) 0 222... 205 May 3/220 Jan 25 |163 May|250 Nov 
“103 «110. |*103. 110, |*103 110 |*103 419 |*103 110 “10149119 RCE Rl tear 1025 May 3/107 tt he # Jau/|l10 Dec 
*12 123} “12% 12's) *12) 12%) 12% yQ%] *11% 12%) *11% 12 slam Dab Scat asaaa's {G0| 10 Apr30| 15% Jan 17 7g J’ly| 18% Mar 
£46 47'2] +464 48,| 46% 47%] 46 46 5 45 78528 47 _ =aater ate 1,200} 40 May 2) 534%Jan17 350 yne 67'2 Apr 
1353136) 1354130) 135% 133%) 135 136 13443 135%) | 135%) American Sugar Retining 16,560/127%2 May 2/157 Jan 8/130 May|154% Dec 
$134 188 [*134 138 /[*134 138 /*133 12g | .---c0 ---00- 3a Dt Si biatheseudedl  cnanes 1324 Apr3Uj140 Jan 1} jL33 May/l4l Aug 
#138 140, /*137 140, |*137_ 140 [*139 j40 |*130 “137 140 jAmer. Teleph. & Teleg...)  ..__.. 135 Apr2z8/144%Jan19//13i Dec|148% Jan 
108% 103 %| 103 12 103.2 hte t i 103% 104 133% 103% 2101 1011, Amer. Tobac. (new), pref.| 2 “590|1001g May 2/109 Jan 22)| 917, Jan |109% Dec 
40 ya 9% 40% O% 41 39% 40%). 33% 39%] 37% 389/American Woolen 13'465| 33% May 2) 48 Jan. ti 20% Jan 4745 Nov 
106% 108 *108 1aotler08 107 106 108 |*106%107 |*105%106 | Do pref....... 99/103 Jan 3/110%Jan'24)| 93 Jan/1039 Mar 
26742260 | 267%4270's| 267% 271 267 269 3612287 259 264 |Anaconda Copper.. 223 lg May 4/300  Febis|/100% May/2?95_ Dec 
"125 135 |*120 130 |*120 130 |*120 130. |*120 *120 130 Breckiya Union Gas... Apr27|178 Jan 23||175  Dee|z215 Feb 
*16% 18 | *16% 18 | *16% 18 16% 16% 18%. 78% 16 16 runsw. Dock & C.Imp’i 14% Mar20) 21% Aprl4j/ 10% Jan| 22% Dee 
S 5 *55 63.) *53 63 | *55 63 | *55 63 | *55 63 |Butterick Co.... 40 Aprlt] 70 May 9/| 50 Dec} 60's Jan 
2% 42%] 42% 42% 42 424) 42 42 40% 41%] 404% 414/¢ Yentral Leathe 2 38% May 2) 49% Jan24|| 40 Sep/ 47's Oct 
*103 104. |*102 103'9/*1U2_ 105. |*Lozy 04 [10151034] 102% 1024/4 Do pref......... a 100 4 Apr28/ L073 Jan 24/1024, Nov| 105% Nov 
56 57%) 54% 58 56% 59%) 55% 57%) 53% 56%) 52% 565 |Colorado rael & Iron... 404g May 2) 33°%3Jan26/ 38 May) 59 Mar 
¥5 95 | *92—%110, | *924109 | *32y%100 | *924100 | *92%4100 De pre REAL RE 100} 95 Jan15)112‘9Jan<¥)) 80 <Anug/lU5 Mar 
20 = =§©20,| *20 20%] *19% 204| 319% 99 | *18 20 188 18%gCol. & Hock. Coal & Iron. 301 17. May 2) 264Jan $1); 11% May) 20 Deo 
138% 143% 137% 140, 1384 139%! 1384140. | 189 140%] 139140 |Consolidated Gas (N. Y.).| 21,410/130% apr27 181% Jan23|175 Novj4l4 Mar 
22% 923% 23 23° 23's) 22% 23%) 22% 225) 22% 227 vere Produste Retg...... 7,950) 213g May 2) 28) apr 4)...... scacue asco 
81's g2'2) 32 $2 82 3 82 33's} $2 82 82 82 esndhikdimedie 3/300] 74% May _%) 35% Apr 2/|...... .... osee 
62 62%) 61% 62" 62% 62's) 61 61%), 59% GL | 58% 60% Distillers Sesurits Geen 16,070} 51 Jan30) 65% May ¥//7347% Jan| 544s Dec 
Pr.c.00 86 |*...... i eee Oy See 86 |*scccce 86 86 |lectric Storage Battery.| _'___. 81% Jan 3) 874g Jan19)/ 76 May} 895 Fed 
161 161, | isis 105, *l6v 170 1860 160. |*146 170 “18% 170 Federal Mining & Smelt’g 500138 Jaa 4/199 Janz2)) 60 Jan/l45 Nov 
97% 93s! y8"s|} 97 95%! 98 gat 95% 96% Do pref...............| 2,165} 92% May 2/112%Jan 2) 75 Jan|1102Nov 
171% 172'8 171% 172 W714 172%)2169 169's| 167. 169% 18f 187% General Electric.......... 3;900|161"9 May 2/15l4Jan 9/169 May/l92 Mar 
20% 204) 20% os 21 20 20 19% 20 1943 nternational Paper..... 'g00] 18 May 2) 264 Jan15// 18%¢J’ne| 25% Dec 
*86 86°23) 86% ae* 88 86%} 86 96 | *85% 86's) 233% phe tec seeamee 400] 82'oMari6) 90 Jan 13!) 76's Feb] 884 Lec 
*60 «59's *50 «59%) 57 57 56 566 | “50 55 50 §1 |(nternational Power..... 500] 50 Apr30/z95 Jan29)| 48 Oct|1L00_ Feb 
54 55_| 53 55 | *53 55 | +52 55 5l's 53 51 61 |Internat Steam Pump..../ 1,000] 28 Jan15} 60 May 8/| 26 Dec Feb 
88% 88%) 87 87,/ *864 89 | *86 37's} 85 85 | *85'9 86u) Do pref............... 800] 79 Janil) 92 Mayl4)) 78 May) 83% Apr 
Sx 3% 3. 83 %) 62% 624) 61% 62h) 61% 61%] 61%» 61% National Biscuit... 2,600! 59 Mar | 68 Jan15)/ 10 Jan| 63 Dee 
67% 74] 67% 67%) 67 67 6 *654 66 NE os a Se 1;200| 62 May 2} 714 Feb 6] 52 Aug! 699 Dec 
1154115% enyge is: #116 116 /81174%117%/*115 118 [*115 118 |4*% Do pref............... §0|113gJan 5/113% Feblu//ilu Aug/120% Mar 
16 as® 162) 16% 16%) 16% 17 17% 17%) 17 174) Mt Seen 5,600] 12 May «| 184Jan 15 1l Aug} 3l‘sApr 
35 88 88 879 8745] ~86 91 | *85 BL | *84 = = 90 a Aaa 250| 85 Marl7| 884 Mar 5!) 80 Aug| 94 Apr 
7644 76% “TB 76°2 76% 77 76 76 75 76 | 274  74%|National .--| 7,000] 66 May 2) 95%Jan19)) 244 Jan/ 89's Dec 
1005 100%) 101% 10!%| 10L 101 100% 100%} 100% 101 100g 100% SE i cceinendn --|  1,845|100%J’ne 7/106% Jan 2-|| 9755 Jan |115 5 Dec 
143% 145 %) 14641 147°8| 145 145%] 145% 145%| 144 145%) 1454 1457,)Now York Air Brake..... 2°712|135 May ~/163%Jan 5/140 May 168% Nov 
97% 97%| 97 ‘s) 97% 974) 97 97 95% 97 95% 96'4|North American Co., new| 27300] 93 May 2/107 Jan 12// 955, NovjlU7 Apr 
"38% 40%) *38 39'2] *874 39% 38 36g 37's} 36 37 “aaa 1,800} 34 May Ro 108 2a 19} 33 May| 53% Deo 


§ 38 
92 92% 93 93 93%) *92 
“13% 14 | *13% 14 
"62 56 | «52 
562 563%) 52 52 
"98. 99%) 99 ¥ 
*228 234 [*2u8 230 3226 235 *228 


54% 54 
#1004 105 °101 4105 Ltt LOLs *99% 
30 


WO mS Oe Oe 


6,| 52 56 | *33 
2%] 52% 53 


‘ 
) 
, 











30%) 30% 31%) 30% BL \ 
105 105% 194% 105s} 104 104%] 105 1054s) lu4 104% 299%, 100 rane gaat 4.300] 91 May 
78% 79 73%| 73. 79 73 78% 76 6 or -Shotfield St.@ Iron} 2,600} 699 May 2 
"105 115 +108 115 *108 115 |*108 115 [*108 115 |*108 115 |O Do _pref............... weeeee{llO Apr2t 
"155 156 | 166% 165% 155'9157's| 156 156 | 155 155 |*154%4156 Tenn. Coal, —— RR---] (OVo|129 Jan 2/z165 Jan12|| 63 Jan|148 Dec 
85 865) 86 "35 86 83 84 | *83 85 | *82 g4\y/Texas Pacific Land Trust| 1/300| 60 May 2 j 
8% 9 *o *84 Y *Blg ¢ 81g Um Bag & Paper..... 900} _8 May z 
72° «72 | 973 73 4 f 72% 73 | *72 74 | *71 73 (eae eee 775| 70 April 
61% 51%; 561 Sit Sly 5i%! 51 51%) 50% 51 49% 50, U.S. Cast l. Bipe & Foun.| 6,7uu| 431 May 2 
“83 95 | *9l %Y¥3 | *93 95 | *93) gas] *9 9 2% 923) Do pref............... 100] YL May 2 
*110 130 *110 115 |*110 120 /*1l0 120 {*1lU 120 [*lluv 119 United mene Mapeeea ae luy May 1 13818300 26//3110 Dec|134 Feb 
\ | *87 8y 87 87 87%| 874s 874s) 86% 87 |U S Realty & Improve’ ni 1,200] 84 Mar 5 
37% 39%4| 38 39's} 39% 40%) 38% 39%) 37% 39 37 «37% ude oy he Refin’g} 4,700) 24 Mar 1 
824 B24 Sl 824) 83 837) 80 79 «680 734 80 Do Das tiaieda tad 3,400] 60 Marz: 
6l 651 51 51 51% S514; GL 651 50 =61 9% 50%/United states Rubber....| 4,300] 431g May 2 
2109 109 |*108% 1094) 109491094] 109 109 |*109 109% 10853 108% Do 1at pret 700 
80 8 6§0 80 680 | *79) «SL 81 18 73 ss 78 Do 2dpref.. 


40% 41%) 40% 41 40% 41 
206 106%) 105% 10u's| 105% 106%) 105 
1 








id 14 | *13% ja%| 14 14 13% 13%|Pitteburgh Coal Go.......| 1,350 13% May 2 
63 


5l'y 
“9319 994] +9815 99% “938 99 | 498 «=99) Do 






























































*92 93%) *91 93 ap. Sao C. (Cate.) 3,500] 89% Apr2: 


6 
52 50% Sls; 49 5§0\/Pressed —~ senate 
re: 





pany.. 1 2 
64%| 51% 52%) 51% 52 oe E: Steel Spring... 5,100} 44 May 2 
105. |*101 105 °9°101 105% Pel cennsce<eses 100} 991g May 4 
30%) 22's 3U%| 29% 29% Repablio Iron & Steel . 16,800} 22% May : 





40%) 38% 40%) go% United States Steel. 
105%) 104% 105% 1041038 v 














1104 J 
113 

















eb 


z115 Jan 15) 
z|287 4 Jan 15 
464 Jan 2U|| 24% May) 43% Dec 
113% Jan 2u|| § 
























622 Jan 19] 454 J’ly| 380‘ May 
645 Jan 24|| 33.9 Jan| 58% Dec 
2165 1) 87° Fe 

2/247%, Jan 15|//230 May/25% Aug 
62% Jan 15) 30 May| 63% Dec 
107 Jan24||} 93 Jan/lU6 Nov 
39 Jan12)} 15 Jan| 36's Dec 
an ¥| 67 Jan|lv8 Dec 
¥74 Jan 12|| 6U Jan/118 Feb 
Apr 3 


364g J’ne Y| 37_Jan| 66 Dec 
154 Jan 19] 85, J’ne| 15% Oct 
84 Jan13|| 68  Ian| 82% Dec 
i Jan 17|| 19%Jan| 43% Dec 

7g Jan 24 79% Jan 97% Apr 


944 Jan 2u/| 77 Jan| 98's Mar 


























et... L v 
40% 414) 40% 41 40% 41% 41 40° 42%) 40 424/Vir intt-Carolina Chem.. y 24 53 Jan i 23% Sep | 53% Dec 
110% 111 /*109 109 9/¢1L1 41114) 110 Llo |*109%110 |*109%110 i ametercoep se 35) 1i7'sJan 2)|(03% May|118% Deo 
4a 44%) “434 45 43% 43%) 45 5 44 44 42 43 Virginia fess Coal & C..} 1,110} 38° May 2) Sd‘eJan24)/ 36 J’ne}| 52% Feb 
G 295 [*285 295 | 286 286 | 285% 285%4/"285 295 14284% 235% elis Fargo & Co..... 385/233 Mar23/286 nel? 3226'g Dec/260 Feb 
92 92%| 92% 93 93 ; 92% 92%) Y2% 33 93 «88 est’n Union Tele’gphi| 2,00ujz91 Mar20) 94%Jan 26) 92 Jan| 954 J’ne 
159 159 |*159 163 | 161 161 |*156 161 *157% 160% *156 164 |West’gh’sekl&Mfgassen 300}153 May z/176 Jan 5/152 May/l84 Apr 
@...00- 186 |'*...... em rer 184 ert Pcie 185 ed erienaee ee 1185 Apr 8188 Jan22i11874 Dec|i97 Apr 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Ask || Trust Cos. | Bid | 4sk|| Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask|| Trust Co’s | Bid | Ask 
Union Exch} Fifth Ave Tr|......|565 || N ¥ Life@Tr| 1000 |1040 || BRooKLYN 
United....... Fulton....... 325 |. NewYork Tr/720 |730 ||Brookiyn Tr}/400 415 
woe Guaranty Tr|520 |. StandardTr’t Citizens’. 170 /180 
Guardian Tr/225 /|235 260 |...200 
yon aa. Knick ’rb’k’r| 1200 | ._....|| Tr 35U 
Law T1&Tr/}300 {310 350 
Lincoln Tr.../600 |610 450 9u 
Manhattan ../475 /495 || Unit States .| 1325 |1375 Seukine.. 1v0 
Mercantile ..| ..... -|380 || Van N’denTrj ....../330 || Kings Co..../450 
Metropolitan|/590 (600 || Washingten./40u |....../|L tf ee 290 
MortonTrust/825 |850 || Windsor..... 255 |270 || Nassau...... 255 
qceéwars.. Mutual ...... -aeeee{ 132 "9 Peo —— = Tape 345 
Brooklyn? . Mut.Alliance|215 | 220 Wi ib’ z.| 228 



























































Bid and asked prices; no sales on this day. 
*f@ale at Stock Exchange or at auction this 


¢ Less than iv0 shares. ¢ Ex-rights. 0 New stook. c¢ Ex-dividend and rights. 


week. o Ex stock dividend. s Trust Uo. certiticates. jj Banks marked with a paragraph (2) are State banks. 
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New York Stock Exchange—Bond Record. Friday, Weekly and Yearly 














BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING JUNE 15 





N. Y. STOCK EXCHANGE | 
WEEK ENDING JUNE 15 





int’ ot 
Periou 











U.S Government 
2s consol oo d1930 
28 consol coupon. ...d1930 
3 3s registered 





4s registered 
48 coupon...... 


ocaccaaa 
PRM. ou 2a 





U S 4s registered..... S200 925 
U 8 48 coupon ...........-. 1925 
Phibppine islands 48.1914-34 


Foreign Goverument 
Japanese Govt 6s sterl’g.1911 
2d series 68.........----- 191 


£ loan 49s ctfs full pd.1925 


2d series 419s ctfs full paid 
£ loan 4s ctfs full paid. - 931 
Repub of Cuba 5s exten debt. 


U 58 of Mexico sf g 5s of 1890 
Gold 4s of 1904.......... 1954 


State Securities 


Alabama class A 4 to 6...03888 
9 






Class B 5s8.. 
Class C 4s, -- 1901 
Currenoy fu ° 
Dist of Colum via 3°65s....1924 
Louisiana new consol 4s..1914 


— Carolina consol 4s. ett 


So. Carolina 4408 20- 
Tenn Dew settlemen 
ae wx 
Virginia fund debt 2-38...1991 
6s deferred Brown Bros ctis. 


Railroad 
labama Cent See So Ry 
laba Midl See At Coast Line 
Albany & Susq see Del & Hur 
Allegheny Valley See Penn RE 
Alieg & West See But! R& F 















Ann Arbor lst g 4s8.. 
Atch T& S Fe—Gen 
Registered... 
EEE "h1995 
Debentures 4s Series E.1907 
Series 1908 
Series G 
Series H 
Series I... 
Series K 
East Okla Div lst g 4s-1028 
AtliKnox& N SeeL&N 
Atiantic Coast lst g 4s. 1952 
Charies & Sav 1st g 78..1936 
Sav fF & W ist gol 68..1934 
BER EO Div cncenneusese 1934 
Ala Mid 1st gu gold 5s ..1928 
Bruns & W lst gu g 4s “ot eee 
L&N collg 48......... 952 
SiuSp Ocake guga4s. tht 
Atlantic & Danv See South Ry 
Austin & NW SeeSou Pacific 
owe & Ohio priorlg3 198.1925 
Registered.......... h1925 
GOES 68 cccccocecccscsces hig4s 
Registered ........... h1948 
PJun & M Div lst g 3981925 
PLE& W VaSysref 481941 
Southw Div lat g32s8...1925 
Registered ........... h1925 
Monon Riv lst gu g 5s..1919 
Cen Ohio R 1st c g4498..1930 
Pitts Clev & Tol lst g 6s 1922 
Pitts & West lst g 4s...1917 


Bat Creek & 8 See Mich Cent 
Beech Creek SeeNYC&H 
Bellev& Car See Lllinois Cent 
Bkiyn & Montauk See Long | 
Bruns & West See Atl Coast L’ 
BuffaloN Y & Erie See Erie 
Buffalo R & P gen g 5s...1937 
& West lst g 48 gu..1998 
Ci & Mah 1st gu g 5s....1943 
Roch & Pitts a £ 68...1921 
Consol lat g 68........ 192: 
Buitalo & Southwest See Ene 
Butt & Susq Ist ref g 4s. +e 
BurCR&N SeeCRI& 
yr da South lst 6s....-1908 
Registered............. 1913 
Carb & awn See [ll Cent 
Carolina Cent SeeSeab Air L 
Carthage& Ad SeeNYC&H 
CedRia¥F&N SeeBCR&N 
Cen Branch U > ise fe....0e 
Cen Branch Ry See Mo Pac 


Cent of Ga RR lst¢g oa..9 1908 


Consol gold 5s........... 
Registered............. 1945 
st pref income g 5s....p1945 


pref income g 5e----9 TS 
3d eet income g 58....p1945) 
Chatt Div pur mon g 48.1951 
Mac & Nor ryt lat g 58.1946) 
Mid Ga & Atl Div 58....1947 
Mobile Div 1st g 5a..... 1946 


Con RR& BofGacol g 53193 
Cent ot N J gen’! gold 5s. 1 
a 


Am Dock & Imp gu 5s. d «(112% vnesralhet : 
Le & Hut R gen gugos 1: oo Ay J} 


Leh & Wilks 13 Coal 58.. 


N Y & Long Breeng 4s 19414 M- 3| 
Cent Pacific See So Pacitic Co 
Chas & Sav See Atl Coast Line 
Ches & Ohio g 6s ser A.. “aleni|a. A- 0; 


3s coupon eae 
338 rey smali bonds..<191> 
5 3s cou smali bonds... ett: 


TT re re 











EOOLELERELD 








t 
x 


da pat mt GG, .cccagece 
Warm Spr Val lst g 58.. ipal 
Greenbrier Ry lstgug 4s’4 
Chie & Ait RR ref g 38...1949 
Railway ist lien 


> be 
we Rauebs 


a 











ene 


<5 st. we ectoes 





v4s 
Fount bonds See ‘Great ae 


'e 


| GeeeOecepucen  (Oeruepoo 





o ney 
























ee: 
aAaAs 


“General es “ series A..¢1989 
21989 
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9 
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CYUZOOELD wbbd>d>EbY 
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d tated 
eee eseee eee 








Bet | say’06).... 
ong: ie pr’us a 





eu. 





MO SEES RLY eer bese 
eezzucue : 


©<Oon> 





wpe ACUREES =o 


o & Minn 1st 7s..1907 
rth Illinois 1st 58....1910 M-S 


Wieae & St Pet 2d i. 
MULS 


104 Dec *05| 


Pi 








7 
zs< & cor 







8 
Chic RI 223 Pac RR «5 M-N 
Registe 


Con lat &col es "58..1934 
B tered 193. 


r 4 
& NW letgu5s. 1s) A- ° 
M & St L 1st gu g 78..19: 
Choc Ok & G - g 5s 1 “8 


Keok & Ves M lat me tir 23)A-O 
Chicst LL &NO Seel 


= 
ce 
cure 


1038 Apr’06)-... 














je |i 
Week's |3~|| Range 
Range or 1Ssil jince 
Last Sale |$<|| January £ 
Low Hiah| No||Low High 
108% Aug’05! ' eos ° 
128 Apr’06.. aT 


127% Apr’U6 . 





104 104 | 1/103 106% 


LUT May’06)....) 107 110% 
j | WiLI6W 119% 

i 1144 116 

106+] 14/]i05 109 

104. May’@o)..../104 105 

112) Febe) 112 119 
-/ LOL 3 J’ne’ U6 ....//L00% LUZ 
96% May’U6).... Y6O% YO% 
RAD As PONG! call. ccads Sannac 
93, Feb’) .. || Y¥% 99% 
79 qv 1e]| 7y 82% 

73% +0 4 | 73 82 

-| S04 May’U5).... 

101 10144) ri" 9955 102° 
4 U4 | 14); 92g 95% 
16 '9 Feb’U5|....||...... eccece 
11044 Mar "06... + 104% 105% 













1UL4 1014) joo §=102 
+/103 4 J’ne’Vv}. 4107 
1044 May’06)....//lU4 4 LOdly 
LOU ADE'US|..2-})--evee eoveee 
| 
102 J’ne’06)...-|/LO2% 107 
11lU% LlOX| lUjlUsy1ll2h& 
Us% Mar’06)....|] 94% 96% 
10244 J’ne’06)....))LO2% + fo 


133 Apr’06!....//1382 13 
ee ne'06).... 11649120 


182 Feb’v6) ..../|118%2 118% 
tise Mar’U6) ....//117% 118% 
133 133 4/132%137 
114% 114% O)/11By 114d 
107 May’V6)..../|107 10B% 

-| 108g Mar’0u}.... Te tty 
109 J’ne'U6)....))105 2110 
109g J'ne’U4 ee pS» e 


tie. Sprrvel ite iis 


0S Apr’U6|....//1074 108% 


ar 

114 J’ne’O6)..../}113% 115 
110% 110%] 25)/107%110% 
137 2J’ly ’94))....1]. 

111% Mar’06). 
10¢ 







Aug’U4).... 
r’U6).... 






















we’U6) . 
































02331024 
122'9126% 


102% J’ne "U6) . 



















174118 
--|128 4 Feb’ 06)... i284 1284 
105% sep ’U5} ....]] cooce coccce 
109 — Sep ’u3].. li; 
5 its” “1204 
|119 119% 
| “13, 10L 103% 
-.|| 99% 102 


v5, “a 92% 97 





fc 9% “Ba 


he | 76 “Biig 


9 36 ty 9S 
102 te May’ 6)...,/10U% 10246 
18 18 | Flls 11d 
120% Mar'03 vste||-eenen seenee 

















LLL Now'05(--0 2/0002. cae 
105°” May’06)---7|/105” 106% 
T]11L  May’06)-777//111 111 

1108 111% 


ll 





MISCELLANEOUS BONDS—Continued on Next Page. 





Street Railway 
Brooklyn Rap Tr g e.....1945 
ist refund conv g 4s. 02 
Bk City lst con Sa. 1916. igai 
BK QCo& 8S con gu g 58.1941 
Bkiyn Un El lst g 4-53.1950 
Stamped guar 4- 58....1950 
Kings Co El lst g 4s 
Stamped guar 4s . meet yt 
Nassau Hlec gu g 48 ono LOB} 
Conn Ry & List& rel g 6's 
Stamped guar 449s 961 








Det United lst con Wt lgs. 1932 2 
Havana Elec consol g & 58.1952 
Inter-Met = 6 inven aol 56 
Louis Ry Co 1 





y 
ues oe. St] Ry gen coltrg staal 


Bw nd b &iiay letcg 581943 
Col& Yth AV lst gu g 58.1993 
Lex Av& P F latgu g 5s 1993 
Third Ave RR con gu 


y ist ¢5 
Met WS 8 EA(Chie) | late 40.1989 F-A 





StJo Ry Lt H&P lstg ba. 1937 
3t Paul City Cab con g 58.1937 


COPuLOnUe EES ZELO 


haring 58...29 
Union El (Chic) lst g 58..1945 A-O 
United RRs San Frsf 48.1927/A-O 
United Rys St L lst g 48.1934) J-J 
W Chic St 40-yr con g 58.1936|/M-N 


Soe 























-19. 
Manila Elec Ist & coll 58. 1953 











111 1114 16)110 117 


113% May’06).../|/112% 116% 
1149 May’06}_°77//11444 119% 
4 May’06)--7-|/113 5 116% 


3% 94 3 2% 95% 


% *s 
117% 11749 2)/116% 119 
9 b}.... 


“1079 107% 


oteeee teccee 


11419 Now'05|--- 2H o0ccc. Se 


96% 96's! 12] 96% 96% 
24) 71” “oq 
1] 864, 90 


seeel|-cccee eeneee 











“SNo price Friday; latest price this week. a@Due Jan dDue ise ¢Dus May gDueJ’ne ADue J’ly kDue Aug oDue Oct 


pDueNov sOption Sale 
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BOND> 
N. ¥. STOCK EXCHANGE 
Werk Enxprne June 15 


Chic St L & Pitts Ace Penn Ux 








Chic St P M & O con tis...195) 
Cons 68 reduced to 348.1113! 3 ‘D 
Ch 8t P & Minn lat gts 191™/M N 
Nor Wisconsin Ist 6s...1980) J-J 


St P&S City lste 6s...191! 


Chicago Ter Trans g 48...194; i A 





Coupon off .......-... 
Chic & Weat Ind gen ¢ 
Chic & W Mich see Pere Ma 


ald 


’ 
ChocO&Gulf SeeCRI&P 
Cin 


H & D 2d gold 4%8...1937 


D & | lst eu g 5s.. 1941] 4-8 


Cin 

Cc ASA Fuw let gu4s¢ 
Cin I & W Ist eu ge 48.195: 
CistLéc Bee COC & Sti 
CinS&C SeeCCCStL 





Clearfield & Mah See BR&P 
Clev Cin C & St L gen g 48 1993 


Div lst gold 48....193% 
Cin W & M Div ist g 48.199) 


st L Div 1st col tr g 48..1990) MN 

Regintered............- 190] U 
Spr & Col Div lst g 48..10940) M- $ 
W Val Div lst g 48...1040 
C1ISst L&C consol 6s..1920) 


lst gold 48............ 
Registered ow: 
Cin & & Ci con 1st g 5a. .192 
CCC& 1 consol 7s8,..... 1914 
Consol sink fund 7s....1914) 
Genera! consol gold 68.19: 
Registered..........- 1t 


Ind Bi & W lst pret 4s. 1940} 
O Ind & W lat pf 5s.. 1119: 381 Q- 
Peo & od 1st con 4s...1940 


Income 48..........---- lf 


Cl Lor & W 1 con lst g 538.1933) J 


Clev & Marietta See Penn KhK 
Clev & Mahon Val g 58...1938 
a5 & Pitts See Penn Co 
i Midiand Ist g¢ 48......19 
Colorado & Son lst g 4s... 
Colum & Greenv Sée8o! 
Col & Hock Val See Hook 
Col & Tol See Hock Val : 
Col Coun & Term See N & W 
Dp & Pas Rive ist g 48.1945 





ak &GtSo SeeCM & StP 
allaa & Waco See M K & ‘I 
Dei Lack & Western 7s...1907) 
Morris & Essex 1st7s...1 
lstconsol guar 7s. 
Registered.... 
lat ref gu g 3'28.......% 
N Y Lack & W lst és. 
Construction 5s....... "92 
Term & improve 4s. oooh ee 
Syr Bing & N N Y Ist 7s..1006 


Warren 1st ref gu g 3 ‘98. 2000) F- 
De! & Hud lst Pa Div 78.1917|M-S 
Registered............. 117! M- 


Alb & Sus conv: 
Guar gold ts...... 
Rens & Saratoga 1s 
Dei Riv BK Bridge See Pa Ri 
Denv & BK Gr 1st con g 48.1! ‘36 





Consol gold 4498.........103+i| :: J] 
Improvement gold 58...1922) J- DI 
Rio Gr West lst g 4s8....1950|J-J 

Mgeand col trust 4sA.1940/ A. -0 


Utah Cent lst gu ¢4s a1917 
RioGrSogcu See RioGrso 
Des Moré FtD sSeeM& StL 
DesM & Minn SeeCh&N W 
Des Moi Un Ky Ist g¢ 6s..1917 
DetM&Tol SeeLS& M So 





Det & Mack 1st lien § 48.1995] J- -D 


GOI 46..ccccoccccccccecee 1995 
Det Sou ist ¢ 48 





Ohio Sou Div lst # 4s8.. Rt M-S 


Dui & lron Range 1st 5s..103 
Registered..............- 143 





it Tl eatinetdieaiananesa 1916) u-J 
Dul Short Line Ist gu 5s..1016|/M-S 


= 


DulSoShore & Ati ¢ 5s. .1937 
‘astot Minn SeeStPM&M 
4ast Ten Va& Ga See So Ry 

Elgin Jol & Hast lst g 58.1941): 

Elm Cort & No See Leh& N Y 

Erie lst ext gold 4s........ 1947 












2d ext goid 5s8.... .-1919/ M- 
Bd ext cold 49s... 1923/™- 
4th ext voila 5s... «+e LU2U) A- 
Sth ext wold 4s... oe L928) J- 
lst consol gold 7 78. ...+++- V2U|M-S 
lstconsol g fund 7s..... to ie 
Erie lst con g 4s prior..1096)| J-J 
Registered............. 1990) J-J 
ist consol gen lien g 48. .1090) J-J 
Registered............. 1996) J-J 
Penn coll tr ¢ ds. 1951) F-A 
60-year conv 4s A ...... 1953) A-O 


Bull N Y & Erie tsi beeen 0 d- -D 


Butt & 8 W gold 6s...... 19 

Chic dé Erie 1st gold 5s. “lose 
Jett RR ist gu g 58. 
Long Dock consol g és. -1935 
Coal & KR lst cur gu ts.192 
Dock & imp ist cur 6s. “1913 
N id & Green L gu g 58.1946 
WN Y¥ Sus & W Ist ref ds. 1937 






Sermuine lst gold 5s... 

Regis $5,000 each. ..1943' 
Mid RKut N J lst g 68.1910 
Wuk & Ea lst gu g 58.1942 








{ VoL, LXXxiL. 
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3351131 May’ ‘al 
i 120% Mar'«'4). 


i0u 100 





















Ween’s 





Last Sale 





6 Ash| Love Hrah No| Live oe Nauk 
132 19 135 . May’06 
8x% 


Dew “wal... 
L20% J’ne’V6)- 
101 4 Mav’ O6].. 
jLlS*% 113s 


102% 102% 
100% 1004 
100 100 

100 Uct ’04 


6's Auaiee 
105 Jan’0 
101% May’ 06 ° 


113\ J’ne’0u}. 








sale) 3 78 "06 
| L16% Jan ’05).... 











{104% Apr’06)- 





lt y21|M- | 












“a1 90 A 


iL 
10645) 107% Apr’06). ; 
«---e-{118 May’ Os} ecce 


pry 
acorz7ebuzrexroore 











Ev & Ind lstcon gu g 68..1926 


Sa 


944/116 


104% NowOi]----)/°° 


98 


76% #77 
93a 043, 





i1: 232g Apr’U06)- 
127) «Jan’06 
jee J’ne'V5 





2/1002, 101 

10s) Mar’v6 

107% May’U6 
vs YB Ay 


2 
885 sv 2y) 864% 2 
v7 Jan’U2).... 


110 Sep ’04)... 
99% Feb’06).-.. 


v6% Mar’vu6 
81% Mar’05 








-{1164% 116% 





a 98 
106% 106 1064] 196} 100% 109% 
1127 Nov’05).... 

jl 


-|10934 Jan 06). 
113 May’06).... 
Apr'v6!.... 


Range or 32 
. 


woof [LBZ 136, 





A195 1854 







5) 


Vlas 114% 





1/102 105% 


1/100 101% 
lowly J’ne’06)---- 


99% Feb’05 aes a 


101 May’0#}.... 


122 Jan’v6). ‘“ 





74% 793s 
37] 90 96% 
||104% 107% 


- 123 1264, 













1 oe 
17 607)/105 

102 1s Jan 706}.---{/102 ts 102% 
-{14249 Mar’05) .~--]). .cc0e ccccee 


3a 99 101 










(112. 114 

Apr’U6)---.)113" 173% 

5)/116% 119% 
| 

1072 Jan 06 wane 107% 107% 


thot y toe 
115% 1154 


33 13: 
|| 99% 102 
100% 100% 
YU 934 





1 
|| Aanae 

Atnee 
J/auuar 


20 1 i2aae 
10% TOL 
98 100%, 


||100% 100% 





26% 127 





ii7 


110442 108 
107 109 
96% 100 


| 95 96%, 


L124 112% 


I 


ll4% 





wat i 10i5, 
aed —_— 


106 110 
11154 115% 


10815 109, 
111% 113 
116 118 





TON Ds 
N.Y. STOCK EXCHANGE 
WFER Fworve Ju EIS 


Er me é& i’ ‘tls see ¢ Ponn Co 


Mt Vernon ist gould 6a... 192 
Suil i v Brauch lst g¢ 58.19 3U 
“argo do SeeCh M & Str 
"tint Pere M See Pere Mar 
FlaC & Penin See Sea Air Line 
Fort St U D Co Ist ¢ 498.1941 
Ft W & Den C ist ¢ 6s....1921 
Ft W & Rio Gr lst g 4s8...1928 
i ‘al Har&SA_ SeeSo PacCo 
Fal H & H of 1882 1st 58.1913 
Georgia & Ala See Sea A Line 
Ga Car & Nor See Sea A Line 
Georgm Pacitic See So Ry 
Gua VG& Nor See So bac Co 
Gouv & Oswegat See N Y Cent 
Grand Rap & Ind See Penn KR 
Gray’s Pt Term SeeSt LS W 
Gt Nor—C B& Q coll tr4s 1921 
Registered.h ............ 1921 
Greenbrier Ry See Ches & O 
Gulf & SI lstref &t ¢ 5s b1V52 
an & StJo EA 
ousatonic SeeN YNH&H 
Hock Val! lst consol by d 1999 
SIL, wancenacadpace 1999 


Col & Tol lst ex 4s. eaacatld 1955 
Houst E& W Tex See So Pac 
Houst & Tex Cen See So Pac Co 

llinois Central 1st g 4s..1 )51 

Registered 19 
1st gold 34s 
Registered 

Extended lst ¢ 3ys..... 

lst gold 3s sterling. 

Coll ve _ 4s.. 

Pi onsdannscuen 

LNO& . oo gold 4s “771953 

Registered............. 1953 

Caire Bridge coid 48....1950 

LouwvDivéTerm g3 98.1953 

Middle Div reg 5s.......1921 

Omaha Diy lst ¢ 3s..... 1951 

St Louis Divc&term g 3s. rt 







tte ~ 
aS ina Seem 





Spring Div lst g 2498...1951 
Western Lines 1st ¢ 4s..1951 
Bellev & Car 1st 6s. it 
Carb & Shaw Ist g 4s 


Seuee aqaree 











ChicStL&NOg 58...1951 
(eee lt 
Gold 348.. 

Registere: 19% 

Memph Div ist ¢48...1951 
St L Sou lst gu g 4s....1931 
Ind BlL& West SeeCCC& StL 
Ind Dec & W ist g 5s.....1935 
lst guar gold 5s.......... 1935 
[nd Ill & Ia lst g 4s...... 1950) 
lnt & Great Nor 1st g 68..1919) 

2d gold _ --19 

EE Si inancdanendaid 

Iowa Central lst gold 5s. “1938 

| aS 51 


Jetierson RR See Krie 
alA&GR See LS&MS 
andé& Mich See Tol& OC 

KCFtS&M SeeStL&SFr 

KC&MRE&B SeeStL&SF 

KanC & Pacitic SeeMk & T 

Kan City Sou 1st gold 38..1950 

Registered 195 


ee 
bb 


Kentucky Cent See L& N 
Keok & Des Mo seeC RI&P 
Knoxville & Ohio See So Ry 
ake Erie & W 1st gds..1937 
SD MS Dla nnscuscensces 1941 
North Ohio lst gu g 5s..1945 
LSho& MichS SeeN Y Cent 
Leh Val N Y lst gu g 448. soem 
Registered............... 940) 
Lehigh Val (Pa) cons g 4s. 1008 
Leh V Ter Ry lst gu g5s.1941 
| eee 1941 
Leh V Coal Co 1st gu g 58.1933 
Leh & N Y a guar 6 40..120; 





Leh & Hud R See Gentot NJ 
Leh & Wilkesb See Centof NJ 
Leroy & Caney Val See MoP 
Long Dock See Erie 

Long Isl’d—1st con g 58.h1931 








lst consol goid 43s......41931 
General gold 4s.... -1938 
Ferry gold 442 1922 
_ - Sapeee --1932 
Unitied gold 4s ...... --1949 
Debenture gold 5s8.......1934 
Guar ref gold 4s......... 1949 


sh & Montistg 0. 
- ; DOconcccasescoeceees 
NY Ba M B isteon gis 1936 
N Y & RB Ist g ds..... 1927)) 
Nor ShB Ist con g guis 019: 
Louisiana «& Ark 1st g 5s. 1927 
Louisv & Nashy gen g 6s. tt: 








19% 
5-2U0-yr col ir deed £ 48.192: 
EH & Nash ist ¢ 6s....1919 








MISCELLANEOUS BON DS—Continued on Next Pace. 





Gas and Electric a 
Atlanta G L Co lstg 5s...1 


isklyn U Gas lst con g 5s.1! +t ) M- N 
Butialo Gas 1st € 5e......-1947) A- ° 


Consol Gas conv deb 6s....190% 
Consum Gas see PG & C Co 
Detroit City Gas g 58..... -1923 
Det Gas Co con lst ¢ ba. 51918 
Bd HiIUBkn See K CoE L& P 
BAK lll SeeNYG& ELH & P 
Eq G LN ¥ lstoon g 58..1932 
Gas& Kiec Berg Coc g 58.149 
Gen Electric deb g 3'98..1042 
Gr Rap G L Co lst g 5s...1915 
Hudson Co Gas lst ¢ 58..1949 
Kan City (Mo) Gas lst ¢ 58 1922 
Kings Co El L & P g 58...1937 
ase money 68......1997 





aq &p 
u . 


OOo7>dtn 





. -|108 “ Ape’ Us}....| 
¥3 Feb’ 06}. ana 


—prphouck 





Ea Ei Li Bkp lstcon ¢ 4s 1939 











a 


i097” Paevel.. 


} 70a iO) 
(147% 148%) 21) 137 168% 


| 


} 
103 Jne'08).--- joa 104 
.- SS | See weeepent 





121 Feb’06 
--] 93% Mar'06 


= No price Friday; latest bid and asked this week.» DueJan bDue Feb dDue Apr eDue May ADueJ’ly &kDueAug o Due Oct “gbecDeo ana tal 


- | 
-. ies 173i, 
4 


-|| 108%) 108% 








70 BUS, 


98 98 





NYGE 


Gas and Electric Light | 






N Y & Rich Gas ist g 


Refunding gold 5s....... 1947)M- 
ChG-L& Cke lst gu g 5s 1937| 

Con G Coof Ch lst gu g 5s. 36) 
Mu Fuel Gas 1st gu g 5s.1947/) 


Syracuse Lighting 1st g 5s.’51/ 
221 122 Trenton G & El 1st g 58..1949} M- 





93% 93%|] Westchester Licht’g g 58.1950) J- D) 





cy 





Evans & 1 H lat cons 6s.19* alta J} 
latgenuerai gold 54...... 1942 a rs 


> GH 
Oo <ou 


——rr 


| 


ree 


Col & H V istext g 4s..1948!- 


Seeerree 





res 


DOLE Cee DEE OZZOOMOULLE 





eee te 
~ 
i=] 




















OZ Hoos 





Beuviiten< Kucecee 
os 


nm 





oc 
rr 


Teaares kes 
| 44 4.4.4 





COMmM#*tOOZee Oct, 





STS 
AA 


cCnvtandes. 
ha A aA 








Zee zt oinonne 




















Lac Gas LofSt L 1st gis. €1919)Q-F 
Ref and ext lst ¢5s..... 1934)A-O; 
—. See L, lst 48..1927|M-N} 
idé P g ds. 7.1948 J-0 
Seaham money g 48...1949) F-A 
Ed El lili lst conv g 58..1910/M-S 
lst consol gold 5s. 1995) J-J 
NY&QE! L& Pistcon 1930) F-A) 
8.1921) M-N 
Pat & PasG & E con 58.1949) M.S 
Peo Gas & C lst con g 68.1943) A- 


Mite > 











or tzocmow 





























JUNE 16 1906) 


Bond Record—Continued—Page 8 








BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING JUNE 15 


= | Bona 


Pertoad 


ini 


BONDS 
N. ¥. STOCK EXCHANGE 
Weex ENDING Jung 165 


In st 
Period 





—_—_——— 

Lousy & Nashv—/ Continued ) 
L Cin & Lex gold 4'98...1931 
NO& M lst gold 63....1930) 

NO & M 2d gold 6s..... 193 


Pensacola Div gold ds. ..1920) 
gt L Div 1st gold 6s..... 1921 
2d gold 38...........--- 1980) 


Atl Knox & Nor lst «581946 
Hender Badge lstst g¢6s.1931 
Kentucky Cent goid 48..1987 
L&@&N&MEM lste4 Igs 1945 
L&@Nn —- M joint 48.1952 
N Ma 8 lst gu g 58...1937 
Pens & Ati lst gu g 68..1921 

& & Ala con gu g 58..1036 


8 
Sink fund gold 6s...... 1910) 


L& Jett Bdge Co gu g 48..1945 
LNA@Ch SeeCl& L 
ahon Coal SeeLS&MS 
Mahhattan me consol 48. tt 
Registered VO 
Metrepo! El lst g 6s... 
MckK’pt& BV SeeNY Cent 
Metropolitan El See Man a 
Mex Cent consol gold 4s..1911 
lst consol income g 3s. 41939 
> consolincome g 38..a1939 
Equip & coll gold 5s..... 1919 
Coll tr g 4428 lst Ser....1907 
Mex Internat lst con g 48.1977 
Mex North lst gold 6s....1910 
Mich Cent See N LS Cent 
MidotNJ See Eri 
MULS& W see Chie & NW 
Mié& North See Ch M & St PI 
Minn & St L 1st gold Ae 1927 
Iowa Ex lst gold 7s..... 1¢ 
Pacitic Ex lst gold 6s...192) 
South West Ex istg is. toan 
lst consol gold 5s........19% 
lst and refund gold 4s.. ivae 
Des M & Ft D 1st gu 4s...'35 
Minn & 6t L gu See BOR&N 
MStP&SSMcong4intgu’3s 
MSSM#&A lst 4int gu 1926 
Minn Un SeceSt PM &M 
Mo Kan & ‘Tex lst g 4s.. i 
OS BENE Bbc ccoscscccccese 
lst ext gold 5s. 
lst & refund 48.. 
Gen 6 f 4428 sub rects . 
st L Div ist ret g 4s....2001 
Dal & Wa lst gu g 58...1940 
Kan U & Pac Ist g 4s...1990 
Mo K & & 1st gu g 5s8...1942 
M K & OK Ist gu 5s..... 1942 
MK &TotT lst gug5s.1942 
Sher Sh & So 1st gu g 58.1943 
Tex & Okla lst gu ¢ 5s...1943 











Missouri Pacitic 3d 7s.....1906 
lst consol gold 6s........ 1920 
Trust gold 58 stamped.a1917 

Registered ........... a1917 
lst coll gold 5s........... 1920 
40-year gold loan 4s..... 1945 


Cent Br Ry lst gu g 48.1919 
Leroy &C VA Listg5s 1926 
Pac R of Mo lst ex g 48.1938 
2d extended gold 5s8...1938 
St LIrM& Sgen con g 5s1931 
Gen con stamp gtd g 581931 
Unified & ref gold 4s..1929 
Riv & G Div 1st g 4s..1933 
Verdi V1 & W 1st g 58.1926 
Mob & Birm prior lien g 531945 
Montene? gold 48........ 1945 
MobJ C 1si cons g 58.1953 
Mob & Ohio new gold 638..1927 
lst extension es 6s..21927 
Genera gold 48.......... 1938 
——- Div Tet g 5s..1947 
St L & Cairo coll g 4s..21930 
Guaranteed g 4s....... 1931 
M&Oooll4s See Southern 
Mohawk & Mal SeeNYC&H 
Monongahela Riv See B&O 
Mont Cent SeeStPM & M 
Morgan’sLa&T SeeS P Co 
Morris & Essex See Dei L& W 
Jash Ohat & St L 1st 78.1913 
tne consol gold 5s...... 1928 


W & Al lst és. 71917 
T & Py Branch 1st 6s....1917 
Nash Wlor & Shef See L& N 
as pe lien 4498. a 26 
1st consol 4: 
NewH & D ‘see es 
NJJunoRR See N Y Cent 
New & Cin Bdge See PennCo 
NO&N Eprior lien g 6s p1915 
NY Bkin& Man Bech See Li 
NY oe H Riv g 32s. mrt! 








2a gu go pencansoos 936 
Beech Cr mat Lae 328 b1954 
Cart & Ad lst gu g 4s...1981 
Clearf Bit Coal lstst 48.1940 
Gouv & Oswe lst gu g 5s 1942 
Moh & Mai 1st gu g 4s..1991 
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NJ June & gu 1st 4s. 721986 
N Y & Pu lstcon gu g 4s 1993 


pekeccpieeeee 


Op 


N Y Cent & H R—-(Contin 


Nor & Mont lstgug ba.1916 


he) ~~ eens lst 0 6e...253t 





pe tea fe 938 


Mahon C’1 RR 


ee | Sena. 1932 
McKees& B V lst g 6s 1918 


— Cent lst consol 6s. 





let hs 9. 
Bat % & Stur el tee 1989 


> Bs] 
speeeessseee20 


z 





Nuisnncecccep 


Susecco 




















Y & Hariem g 328. ..200( 
stered. 


we 
Yb North let g 5s... ‘cise 


i Waooon latextbs.hr 
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O0c zb> 
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® 
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g 
S) 
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& 


Mem 

Oe 
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eF 
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AZLZLLZ 


wre 
re] 
as 
§ 

r 


& 
North 


YZ 
1 nt 
CeeR OME 

R 

a 

& 


K 
$ 
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gen 1931 
Improvem’t & ext g 6s..1934 
New River lst g 6s..... 1932 


N&W ak lst con g 48. 008 


Registered............. 


giste’ 
Div’! let ids gen g48...1944 


Pocah C & C joint 46..1941 
CC&T let | 1922 


Scio V& N Elstgug ds 1989 


North Iliinois See Chi& N W 

North Ohio See L Erie & we 

Nor te ae lien g 4s. 1807 
Registered............. ane 


Re 
St Paul- Dul Div g cs 1996 
tered 1996 


cBaqe on tr “y See Gt Nor 
92 


St or 68 
Sst — & Dul 1 lat 58....1 


91 
ist conssi gold - ineees tte 


Mey may mn ng Se apace 
Nor Pac Ter Co lst 

Nor Ry Cal See So 

Nor Wis ‘SeeC Bt P M & O 
Nor ite O os Y Cent 


& Ww CCC&StL 


hio River Ri’ lstg o0.5F 
General goid 5s.......... 
jo” 


Ore & Cal See So Pac 

Ore RR & Nav See Un Pac 
Ore Short Line See Un Pac 
Oswego & Rome See N YC 
OCF&StP SeC&NW 


Oz’rk & Cher C 1st gu 5s g.1913 


pre Coast Co lat g 58. oy 


ac of Missouri 
Panama lst s fund g4498..1917 


Sink fund —, g 68..1910 


Penn Co—Guar lst g 498.1921 
_, oo 1921 


Regis 
Guar 319s coll trust 








N&O Bag 5819 
e gen 4 
PCO&Stigu £ 

Series B 





Convertible g 349s. J 
yy re a SEB. coccce 912 
Val gen gu g 4s...1942 
Cid war fet t gu g 4498..1935 
Site Bé Bgo Lot gu aag.'3¢ "36 
Gr BR&@ lex lat gu g 481094 
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COZZO ZOUK 


tonic R con g 58..1937|M-N| 118% 
Derby con ay we eecene cevess 
SeeNYC&H 


& W ref let g 48..g1992/M-S| 100% Sule 
000 only...... 91992) M-8] -.-00- 2.2... 
YC&aH 
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MISCELLANEOUS BONDS—Continued on Next Page 





Coal and Lron 


Col F & I Cogen sf g ds. -1943) F-A 
Convertible deb g 5s. ...1911]F- 


Col C & I Dev gu is g.. 1909 
Col Posi Co gen gold 68.1919 
Gr Riv Coal & C ist g6s1919 


Col Indusist conv 5s gu A.1934)F 


1st g & coll 5s gu Ser B.1934 
Contin’talC lst sf gu 6s g.1952 
Jet & er C&Ilstg is. 71926 

Satan enmnad 1926) 
Kan& HO Cistsfg6s.1951 
Pleas Val Coal 1mge 58.1928 
Tenn Coal gen 5s......... 1951 

Tenn Div lst g 6s..... a1917 

Birm Div 1st consol 6s..1917 

Cah C M Co ist gu g 68.1922 

De BarC & 1 Co gu & 68. 1910; 







mes 6 5 est ee eid L 
NY&NJ Tel 




















V Iron Coal & Co fet « 58.1949 





Telegraph and Telephone 
Am Telep & Tel coll tr 48 1929 
Comm Cable Co lat g 4s 7 








in g 58... 
ba Union col tr cur eS. Lf 














Mut Un Tel etund _ 
Northw Tel guf 4% g..19: 


Manufacturing & we 
Cot Oil ext 4498....... 


Am 

Am Hide & L let 21g 6821819 
Amer Ice Secur deb g 68..1925 
ame 8 —— | roy hey let g68..1915 


col tr 48...1919 
1944 


4 Fos ney etees ‘aa 


4B, wocccccccccccccccocccccs 1951 














*No price Friday; latest bid andasked. @DueJan bDue Feb cDue Mar dDueApr AhDueJ’lykDueAug o DueOct pDued 



















ee 





. = 6 6 0 
. 




















G1 sccces 
116% ...... 


ye | 



















= 





4|A-O] 113% Sale 
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Bond Record—Concluded—Page 4 
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BOUNDS 


M. ¥. STOCK EXCHANGE | 


WERK ENDING JUNE 15 


ints 


N. ¥. STOCK EXCHANGE 
WERK ENDING JUNE 15 


Perios 























Penn KK—( Continued) 


Phila bal & W ist ¢ 4s8..10943)M- ° 
Sun & Lewis lat g 4s... 193 - 
U NJ RE & Can gen 4s. 144|M- 5 
Pensacola & Ati See L & Nas! 
Peo & East SeeC CC & StL 
Peo & Pek Un lat g ts....192) 
Qu wold 4'9s..........-.- 61921 
Pere Marq—Ch &@ W M 5s 121 
Flnt & P M ga... .....1020 
let consol gold 6s...... 193¥ 
Pt Huron Div lst g 58.193) 
Sag Tus d& H ist eu 48.193) 


PauBé& W Sce Penn RR 


Phila & Reading cons 78.1911 
Pine Creek reg guar 6s8...1932 
Pitts Cin & StL) See Penn Co 


Pitts Cleve & Tol SeeB&O 


Pitts Ft W & Ch See Penn Co 
Pitts Jane lst gold 6s..... L922 






Pitts & L Erie 2d g 5s. 
Pitts MeKees & Y See) 


Pitts Sh & L. EK 1st g 5s...1940 
194 


lst consol gold 58........ 
Pitts & West See B & O 


Oo) 
L eading Co gen g 48..... 199 
1H) 


aaa 19 
Joveey Cent coll g 4s...195 
Rensselaer & Sar See bD & H 
Rich @ Dan See South Ry 
Rich & Meck See Southern 


Rio Gr West See Den & Rio Gi 

Rio Gr June ist gu g 5s...1930/ J- D| 

Rio gr So ist goid 4s8...... 194u) J-J 
Guaranteed.............. 1940) J - J! 


Roch & Pitts See B KR & P 
Rome Wat & Og SeeN Y Ceni 


Rutland lst con g 4428....194]/J-J/} 
Og&L Cham lst gu 4s z. 194*/ J-J) 
me my tt lst poxy be -194) J- J} 

ere 


Sis< Tus & H Mar 


tom Gr isi lst g 4s.. -1947 
8 12. 


Ld sae lstg 5 
on leccescbqnccocace 19 





y Cairc See Mob & Onie 


os L 
s L & Iron Mount See M P 
tL KEC&N See Wabash 


tLM Br SeeT RR A of St L 
StL dS Fran ad g 601 B 100s 





2d gold 6s Class 
Generai gold 6s.. 
General sold 5s.. 
SstL&S¥rRR 


€ 


Southw Div let g bs.- ios? 


Refunding g 48........ 


5-year oe poe 44.. 1908 
mg 68.1928 

g 48 1036 
KC&MREB st ga be,.1929 


ROomsa M By. 


8t Louis So See Illinois Cent 
8t LS W Ist g 4s bd ctis.198 


2d g 4s ine bond ctfis...p198 
Consol gold 4s........... 1932 
Gray's Pt'Ter lst gu g 5s 1947 
8t Paul & Dul See Nor Pacific 
St Paul M & Man 2d 6s...1909 
ist consol gold 63........ 1933 


PE éccncesnsend 1933 


Reduced ogee 4'a8. "1933 


Registered........... 1933 


Dakota ext gold 6s...... 191lv 
Mont ext 1st gold 48....1: + 


Registered............. 193 
E Minn lsidiv ist g6a..1908 


Nor Div 1st gold 4s....1943 
Minn Union lstg renee, | 


—- lst gu g 68...... Y37 
gistered....... --19% 
wit gust gold 58. 





SF lst gold 538..103> 


8tP& Nor Pac See Nor Pac 
BtP & S’x City SeeCStPM re 
8 Fe Pres & Ph lst g5s...104. 
SAG&AP See So Pac Co 
SF&N P latsink f g 5s.191y 
Sav F & West See Atl Coast L 
Scioto Val & N E See Nor & W 
Seaboard Air Line g 4s ...195 
Coll tr refund g 5s ...... 1911 
Atl-Birm 30-yrist g 43.¢1933 
Car Cent lst con g 48...194y 
Fila Cen & Pen Ist g 58.191> 
lst land gr ext g 58 ...1930 
Consvi gold 58......... 1¥45 
Ga & Ala Ry lst con 58 01945 
Ga Car & No lst gug ds 192 
Seab & Roa lst ye et 
SherSir&So SeeM K & T 
8U Sp Oca & G eee Coys k. 
80d & So lst g 5s..... 1924 
80Car&Ga See iat 
8o0 Pac Co—RR Tet ret 48.1955 
oe Pao coll). «194 
> are aemtendpand k1949 
W ist gu g 5s....1941 
Gent Pac lst ref gu g 48 reo 
Registered............. ¥4y) 
Mort ener oid Sgn. k1999 
Through L lst gu 4s ’54 
Gal Har & Salat 638..1910) 
Mex & Pac lst g5s....1931 
Gila VG&N lstgug5s. 1924 
Hous E & W T lst g 5s. oo 
lst guar 58 red....... 933 
H& C 1st g 5s int gu. 1937 
Consol g 63 int guar...1912 
Gen gold 4s int guar..1921 
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Series 
lst nen on 
lst len | 


Warren 


: y 
W Va Cent * P lst g 6s.. 
& LE lst 
Div lst g 
Exten & Imp gold 5s...19% 


BB 1st co: 

















Wacoe N W div lst g 6s ’3u 


Ser ees a 


4oocez77zb> 





southern Pac Co—¢ Continued ) 
Alorgan’s La & T lst 7s. 30 
lst gold 6s 
No of Cal 1st cu g 68 
Guaranteed gold 5s... 
Ore & Cai lst guar g 58. 1v27 
SA& A Pass 1st gu g 48. 8.1943) J- 


¢ 








eee: 
cee 
“ 
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See ESEESESES 


ZeCOe cee cUMece Het ZZ 








jLo2 dan "06 
113% Feb’u6!. 
}114% Dece’v4). 
jLlvy Jan’06 
108% J’ly U5)... 
105% May’ur Mase 105 4.05% 


S P of Callst¢ és 
lst g 6sseries K& F... 
lst gold 6s... 191 


SOOKE OLE 





2 
8 Pacot ¥ Mex iat ¢ 6s... 1911) 
So Pac Coast 1st gu 4s ¢.10937 
‘Tex& NOSabDiv1st gts. at 
Con gold 5s. 19. 


1114 Jan ’vt) 
110) Apr’U« 
th 11-74, 


ceeeRSS 





Mem Div ist g 4'9-5s. 

St Louis div Ist g 48 

Ala Cen R 1st g 6s. 

Atl & Danv lst g 4s 
2d 48 


1 
igs J’ne 06 (118 11 
Ue 






‘8 


Atl & Yad lst g guar 
Col & Greenv lst 6s.. 
5 


. 


Con 1st gold 5s. 
E Ten reor lien g 








i>) > G 4 
be ue bRRoe poco. 


So Car & Ga list g 5s.. 
Virginia Mid ser C 6s.. 
8 4-58 


111% May’ur 
10¥ 4 May’06). 

97% May’V5 
1l4 


Spok Falls 
Stat Isl A ist 


fora. ofst L Bee 

lst con gold 5s. sokuwe toes 
Gen refund sft g4 
stLM poe. Ter p+ g 5s. 1930 -o 
Tex& NO SeeSo c 








Tol & O O01 is r 58 
Western Div lstg és 
General d 53. 


an & 1s gu 
Tol P & W lst 
TolStL& W 


2%| 93 Jano aid 
104% 105 7 


148 Apr’vi 
he Bony 
100 1l6v®, 
123%, 123% : 


] andalia consol g 48 ....1955) F- 
era Cruz &Plstgu4 igslooe J-J 
bd Val . & WwW 


Va & Southw’t lst 
abash lst gold 53 
2d gold 5s 
—— series A.. 


Des Moin ut 1st g 48..1939 
Om Div 1st g 3498 4 
Tol & Ch Div Ist g 4s...1941 
St Chas Bridge 1st g 68.1908 
Wab Pitts Term lst g 4s. ieei 


97 May’d5/.. 
109% Mar’03]....|]. 
een Sere 66] 827% “90% 


<q. 


3u ~May’00/.... 





4s.. 94 
20-year equip s f 58 ee 
Wilkes & Kast See Erie 
Wil & Sioux ¥ See StP M&M 
Wis Cent 50-yr lst gen 48.1949/J-J 














I~ 
Ween’s l= =I Kange 
Range or |$ $|| Since 

Last Sale \<~* cuit Jennery 8 1 

| Low High) No| Low Huya 

ee a am ee e 
118) Feb’ve!.../118 lia 

106 Sep 04). sceeee cecece 

SS) i. = Sreque- 
102s Maron i" LUZ yg 12% 
sv 594) 7 s7% 90 


105% Mar't 6)..../ 04% 105 











eJan’ Ub) 


S'NE'VLG)..04)) YT My Sty 
Jan 06) aa 7 
J’ue’VUu} ... 
















i144 116” 
AiLLIG Llw% 
May" Vv}. er anedapenaeth. 


J’ne'Ut 
J’ly *Ou}....|].. 
Nov’U3}....//. 
May’06}....)/L09 112 


} 
Apr’Ub}..../|119 120%, 
May’V}..../| 97% LUU45 





of BBB 99 S17 UAL. .ccll-cccce ecco ‘ 
119% 1194) 41194124 
102 Jan’0v}....//102 lu2 
-|LL0 Marve 





1u8% llu 














May’: 


}114%119 


119 


964g Deo’ Ud}..../]. ..200 cose 
105 9 Jan ’Ut)}....//10542 10549 
Ll4% Apr’Uz}....||..-.-- seeees 


2} 1027, Feb’06)....! 1027, 105 
L014 Nov’U5| ....)|..-000 scccse 


ore ----//L08 114 
113% 114 








02/1082)] 34% 41% 


84% 89 | 33]) 84 85% 


7541 57|| 69 76% 


5% May’0b).... 1183 lls 
116%, May’ 4 any 97% 


May’0t}.... 


109 1/109 109 


114 Jan’oe}....//114 114 
L129 Feb’0.|....|]i 224911249 
11119 Aug’U5].._.||..s000 esesse 


24|| 87'a 93's 


89 
102% Deo’05) ....||. .00ee seseee 








91% 92 | 32) 90% 95 











BON DS—Concluded. 








Manutacturing & Industrial) 
Cent Leather 20-year g 58.1925 
Consol Tobacco 5U-yr g 48. rat 
Registered 4s............ 
Distil Sec Cor conv lst g - "27 
Int Paper Co 1st con g 63.1915 
Consol conv sf g 5s..... 1935 
Int St Pump 10-yr conv. 6s '13 
Knicker Ice (Chic) y 8 58.’28 
Lackaw Steel lst -1923 
NatStarch Mig Co b : Gs 1920 
Nat Starch Cos f deb 58..1925 
Stan Rope & T lat g 60... 3906 
Income gold 5s.... 194¢t 
BS atu Se often 191 
US Realty & I conv deb £58 24 
US Steel Corp10-60 y eee. a’: 
Registered........ April 1962 
Va-Car Chem col tr te g..1912 














Crh: & 


AAC bDEYOOULLOdDO 


aa = 





alee 





=UE> 
5 aot 
ee 














Miscellaneous 





Am 8S Coot 
B’ki’n FerryCo lstcons z 5s’48 
Chic Jc & St Yard col g 58.1915 
Det M & M ld gr incomes..1911 
— Léi 
ad Sq Garden 
a Bch H & L gen 


q 
5 


100% J’ne’02).. 
4 


= 


“OPUZZz70c ez 


lus J’ly’vV: 
70 May’06 


; EPS 


Ne Ship & D 
ock 50-yr lst g 48..1951 
Providegt Loan Soc 4498.1 
St Joseyu Stk Yds lst 4498.1930 
3st L TerCu 
Colstg4 
3 Yuba Wat Co con g 68..1923 
A Val Wat Works 1st 68.1906 
U S Red & Ref 1st sf ¢ 68.1931 


zacee 


ia" Piya)... } 
“1113 % Jy 00}... 
L103 


~«“c «& 


Heo 














103 7 loz 104% 





Feb’vu6) 

























* No price Friday; latest bid and asked this week. a@DueJan 0 “ Feb eDueMay gDueJ’ne ADueJ’ly pDueNov sOption Sale 











CHICAGO STOCK EXCHANGE—Stock Record—aily. 








Wee'ly and Yearly 








STOCKS—HIGHEST AND LOWEST SALE PRICES 





| Fritay 


STOCKS 


CHICAGO STOCK 


EXCHANGE 


Kange jor Year 





Lowest Lowest 





} Highest 











joe Sale l6? 


71% 



































June id 


May’ al 


52 53 


67, J’ne’06 
“23 25 





Chic City Ry. 


Sie & Vak 
bo pret 
Shicago Subway 


Rallroads 


it* 4%, 14 | bot U — oo 








16 Mar’06 
1 Apr’0s 
6 Apr’v 
147 50 
524 624 
118 118 
*1lu38 109%, 
1234 123% 
3 53% 
31% =Nov’05 
C17] Feb’0 


_7«|American Can... 
f) 





Chic 


14 OS) BD. Mi cccccccss 

69% 61 |Kans ow ey & 

Se @ | We Biiceciscsas 
mM - 30 Metropol W 5 Elev. i 

| Es 
*40 46 Norte Chic street... 

27% 27% ae ee Eley..100 
*66 68 Do pref..........100 
*06 99 |3outh Side Kiev. GT tee 

2949 2% — ~y WStable C L 100 
102 102 pe 
"344 37 West ( Chic Street 


Miscellaneous 


Oo pr 
iCal & Cake Canal & D1vv 
5] Ventral Trust Bank..10U0 
Chicago Auditorium. 




















rew’g & Malt’g.... 

BE. ccccccecesee 
Chic Edison OO 
./Chie Pneumaweo Tool. 100 
Vhic Telephone . woes 10) 
Chic Title & Trust...100 
Diamond Matec 
Ohnois Brick 


» | yy eee 100 
London & Chic Contr.... 
Manufacturers’ Fuel 


Mul $. Chic Brows. 
N ational B 


lvl Apr27|li39 Jan1i 
103° May aitie Jan ¥ 


~ 
« 
> 
8 
oe 
g. 











21%J’ne 6 23 Mar : 

62 May z/ 11 Feb 6 g] 

1i3%Jan $1128 's Fob : llu% Aug 
9 


8 Jan 5 
(115 Feb2) 1325 Mar 











| | 


155 oo Jan 51/180 Jap [208 


6 y 2| 7 Feb ii)" 
rt 23%Jan 2 
J’nel4! 13% rev 20 
Mayls| 4644 Marlz 
Jaw 2} 6s Feb + 
J’ne §| ¥3%2Feb 5|| 824Jan! 
Apr «| 3U J’ne 8 20 Jan 
66 Apr30} 72's Jan 13// 59%Jan 
25 Mari4) 85 Marl2] 55 J’ly 
24 May 5} 28% Feb2s!} 21 May 
60 May23s) 68%2Mar 1// 60 Ma 
8¥yAprc.| 9 J’ne | 


O's J’ ue} 
26 J’ ly) 
30 Jap) 


SEEeE 











27 Mayls! 30'4 Mar | 27 Aug 
98 Jan26/1U2 J’nel: JB Dee LUB 44 Mar 
23 AprlU) 6U Feblt/ 40 J'u eb 


7% May 8] 11% Jan 20 


54 Janis) v4 J’ne {|| 38 Jan 


-|101 Jan1i|109% Apr 4)! eben 1054 Me 


17 Feb2s) 28 Apr24j|. 


36 Jan23/ 40 Feb 6|| 35° orl “40° 
“ cen Set lS ee ne 2| = Mar|1i2 


May26 Feb | 


185% Marit 178 May31) 14844 rats 15 


i oy 
Mar 6 
Mar23 : Jan 16 


10 Jan 
a *h ne 


J’ne} 
Apr26|165 Febl5 153 Jau |172 


49 May 2] 63 Feb 9// 32 Jan 





47 Feb ‘ 
50 Apr26 “Fi Jam 2 " J’ ue 


te eeee  sawennleweeee  sneees|ieeence 


46° May22 47 Jan $i 445 Mar 


1% May39) 2h F 2 Jan 



































Range ‘or Previous 
1906 Year (1905) 
















































405° iy | 73 
16 J’ly| 28 pes 
Mar fy 6) Mayl' || 40 Oct} ed 


9U'g M - Lou 


eal 14'44 Apr 
ifa* May | 72 Jan2 25} oo * Jan | 73 Apr 

Fed $129 May2y|} 76 Jap {liv 
130 Mayliji36 Jan 17//125 Feb|134 


125 May 1435 ¥eb 
l Dec 











191 
Amer Straw board lst 6s..191 
Cass Ave & F G (St L) 58.191: 
Chic Board of Trade 48 ...1927 
Chic Consol Br & Mit6s 





Chic Auditorium as ate F-A 


-191 -J 
Chic Pneum “Tool st 5s .a1921/J 








1928 
Kans City Ryd ‘ry Co 68.1913|M-N 
Knickerb’cker Ice 1st 58. oa A-O 











moe 
KEEPS 


tRy 92 
Morth W West eine Diet 40-191 
94 








KPEREG 








BOL GORE OHOZOCLE 


) abn be Gas 1st 5s.. 
Mutual Fuel Gas lst 58. ibat 
South Side Elev 4 vs 924 





speenes 
ZQuey 


ken 


4) 


g 5s 936 
West Div City. Ry 4%s..1 932 
yest’rn Stone Co 6-20 68.1909/A-O 


= 
. 











Note,—Accrued interest mus|t be} 







































































































































National Banks and -  Y 
ed prices; no sales were 
oDueJune. ADue aly. 


*k Capital and surplus to be ino 





eeccce cece Do ce _ see ob. soanadiesdeee maen 
= : People’ 00} 92 J’nelb| 932 Mayi7||} ¥¥% May 
7102% 108 thi - 101% Jan 17/1092 Marl2||101 Dec lla 
135 185 he Quaker 115 Mayls/i562aJan 5// 46 Jan/16 
“LOZ 1044 Do p 101 “May 8/106% 7eb15)| 56 Jan 
10% Deo’vd Unien Bag & P sanesh  <cdeanesee S  gdceceaGaaee ae 
ongee. - atannd BOL. ccccccccd OD] s-ccce|occccs  seces- io daa emai -ahe 
l's 144) Univd Box Ba RS 2%, Jan 12 1% J’ly 
10 10% Do May 1) 174Jan20/| 8 Aug 
38 J’ne'0t! Western Stone 3744 Jan 20 42 Marz7|| 23 Feb 
5% Mar’06)Adventure Con........25 5% Mar 7| 6% Feb26 
46 Mar’06|Alloues. ............--2- 3619 Mar 7/ 3619 Mar “||. 
35% Mar’0¢é)/ Bingham Con Mining.5u 85% Mar 7) 44% Feb2t)|. 
acne Biack Mountain..... tg ne 2| 14% Mar 
1: * Mar’d6 Daiy-West ....... 14% Mar 4; 15% Feb 
85% Feb’v6|No Butte... Bs Feb: 23) 85% Keb 
6% Mar’ 06ishannon . 6 Feb24| 6% Feb26)!. 
Chicago Banks and Trust Companies 
3 R Outstand- Dividend Record 
gs Bince NAME ome,“ in in |Per-| Last Patd 
Re January 1 1yu4 | 19U5 | vod % 
No.||\Lew High|| Bankers National ...../$2,000,000/$1,087,245) 8 8 |Q-J|Apr 706, 
2 2ee]]-cccce secccs 00,000) 34,163 -... | None|Jan|Jan j 
-e--]] 99% 100% 500,000 he ty! 8+5 | lu |[J-J/Jan 
---|[L024g 103 %4]| Chicago Savings OOD00] TUBER c.ce | coce | 2 ccc] -ccccccccces 
00-10. bab (ye Commercial National. ,000,000} 1,873,388] 12 12 |Q-JjApr '06, 
= ines acum Continental National..| 4,000,000| 2,022,986) 8 8 $5 Apr 706, 
neddlinadach anease Cook Co State Savings 50,000 y 6 -J/Apr 706, 
----//L04 104 ||Corn Exchauge Nat.../ 3,000,000) 3,873,740) 12 12 $3 Apr ’U6, 
----//402 103%]] Drexel State........... 200,000 17,482 6 6 -J|Apr . 3 
--«-]] 96% 96% [|] Drovers Dep National}; 600,000) 288,844) 8 8 /[Q-J|Apr 06, 2 
o-]|-casee eensee National...... 600,000 63,905|Began! businjess |Uct 16, . 05 
----/] 87 87 || First National ......... 8,000,000} 6,220,865) 12 12 -J|Apr "06, . 
naciicnssee sone First Nat Englewood... 100,000) 125,663} 6+4 -J|Apr ’U06, Se 
----/|| 88 90 || foreman Bros B’k’g C 500,000 U9,47u| Privjate Bajuk \ 
a ee « eceee- |] FOrt Dearborn Nat....| 1,000,000) 279,443 Q-J|Apr 06. 
pescllaeesae Gueees Hamuiton National....| 500,000 64,982) .... ccce | coca! coccess ecoccce 
pon 103s 106% Hibernian B’k’g 1,000,000] 1,076,449 8 J-J\Jan 
O%™ Sta 200,000; 52,665) ...6 occs Pn ee 
200,000) 15,952] .... | .... |Q-F/feb 06, 1 
250,000 279,980 6 J-J\Jan 
20,000 18,6¥0] Succe|d.Mfrs|’Bk./ Mar. 5, 1906 
. Mu Bank 250, 68,918) Began — ess |Oct ; 
y Nat Bank of Repu 000,000} 1,012,45 6 Q-J |Apr 706, i's 
874g 89 || National Lives 000, 1,276,294] 1243 1243 Q-J|Apr ’U 
0,000 5.4 6 9-4 Apr ’06, 
N OU) an 6 6 -J |Jan 
N ) , cece | coco | coco] cccecccencosce 
“pay 8: 234] Prairie State... 80,796] 938 & |Q-J|Apr 06, 
oun Bax 17634] 'B) | oS [Qa labe 
South taen 43,965 5 4 -J|Apr 06, iy 
meebo Sank Tonicage, ) 762,103) 6 8 -JjApr '06, 2 
Stock Yards Savings .. } =118,764) .... | Nome] ....} -.--.0--.ceee 
Union Sank of Chisago 27,710) Began|May1,) 190)5, 
Union stock Yds State ) 28,130) .... one |Q-J|Apr 706, 
Amer Trust & Savgs..| 3,000, 2,210,506) 7 8 |Q-J|Apr 06, 
Central Trust Co o 2,000,000 916,638) + 5'9/Q-J |Apr 06, 1% 
Colonial Trust & Sav.. 600,000) 630,035 5 5+5 3 Mar 06, 
3|....1]104% 105%1] Drovers Trust & Sav..| 200,000 67,434) 6 -J\Apr '06, 
-2--/{LU34g 103 4g]] Firet Trust & Savings} 1,000,000 1,191,005} .... seve | ones] wnenercecwes 
10/}102 105 {linois Trust & wah 000) 6,724,561/124+4 [12+4 | [Apr ’06, 
1/|101 4 103% |] Jackson Trust & Sav 250,000 62,442) .... | NONG| ....| .--cee-seeceee 
3}..../1014 i055 Kenwood Tr & —s 000 20,252) Began|Jan 3,| 190)5 
SE SSE: Live Stk Tr& Sav 200,000) 5,732) Incor|poraie|d Mjareh, 1905 
6 68 Merchants’ inate Go £000,000] 3,842,801) 12 12 3 Apr 706, 3 
..|| 80 101%4]) Metropolitan Tr & Sa’ 750,000) _ 291,428 6 -J/Dec —_ 3 
See: Northern Trust Co Bk eye eat Tt 8 8 |Q-JjApr ’U6, 2 
5 Peoples Trust & Sav .. ’ 36, ween | cose | nsee| nase - see coe, 
a 4 ony Royal Trust Co ........ 485,708 6 6 |F-A Fev 06, 
wee-|| 89 95 9/] Union Trust OCo........ 710,172 woes | cose | eee] woeeesoeces os " 
7777] 9644 964s|] Western Trust & Sav. 241,938] 6 Q-JjApr ’06, 2 
W Side Tr & Sav Bk.. J 3,994|Began/ businjess |sep 5, 1905 
nd ||price s. Woodlawn Tr@Sav Bk} 200,000 17,940] .... | .... |Q-Jjapr ’06, 1*a 
aid Q-J, with extra peymante Q-F. {Includes special dividend of 30% declared Aug. 10, 19U4. 
a. for State institutions. 
+ No price Friday; ieee pion Gs week. 
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Old Colony.......... 160 
Pere Marquette... 
Do pre 


Do 


Amer 
Amer W: 
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_. 0) 
morgenthas no..100 
_- Hee 


NE ti seeaeee 


| putlman 






100 
Un Shoe Mach Corp. 25 
25 


Amaigamated 
Am Zinc ead a en 25 
Anaconda -- 25 


&3 
Bonanza (Dev Conn 10 
p| BostonConC&G(rets) £1 
Ca:umet &@ Ariz...... 10 
Calumet & Hevla.... 25 





Fraakiin 

Granby Consolidated. 
Greene Consolidated. 
Guanajua' Jonsoi.. 

Isie Royale (Copper). 
Mase Consol 


Parrott (Bilv & Gopp) 1 
Phemix Conso 





; 1 
Unit States Ooal &0il 
U = Smelt Hel.4 Min. 
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BUNDS a ope ; $ BONDS ss ange 
sree ° ce ce Week's 3S|| Range 5 * Price Week's Si) a 
BOSTON STOCK EXCH’GEkK PS Friday Range or ss Since BOSTON STOCK EXCH'GE |& Friday Range or as Since 
WEEK ENDING JUNE 15 ES] June 15 | Last Sale |3™|| January 1 WEEK ENDING JUNE 8 EZ] June 15 Last Sale |%~\| January 1 
pays b 4 1908) J.J a8 Fe iy ite * 9382 100 J-J P00 101" or Feb06 veo tote 
Bell Telephone 4s.... : t a aie, Gs) Me | [llinois Steel deben 5a6....1910) J- 0 ‘eb ’U6)... .|]101 \ 
= Tele vl coll tr 48.1929/J.J) Yl 92 yh 91s 92 | 23) 90 5 Non-convert deven 58...1913/A-O} 1004101 |100% 100%) 3/100 101% 
jm Writ: Paper 1st 81 5a x | ees iq 45 \p May'06)... | [5549 88% |] Ia Fails @Sioux Clst 7s..1917|A-O} ...... ...... 128 's J’ne’04).... 
Aten & Nebraska lst 73..1908)M-8] ...... 104 Mat'v6}. 104 1044/1) Kan C Clin & Spr 1st 58...1925|A4-O| 98% Sale | 98% 
jth Top & S Fe gen g 48..1995) 4-0} 101 ig 101 4/101 29 T1024) 10}/ 99% 4103 sl] Kan CG Ft 8 & Gulf 1st 73..1908|4-D| ............ 1054 Mar’06 
‘Adjustment g 4s....J’ ly 1995|Nov) V4% Sale | ¥4% 947%) GU] 934% 97 [] KanC Ft Scott & M 6s....1928/M-N/ 120 Sale /120 120 
poston — Laght 1st 6s. eo tee a tandoe et PSS KanCM& Bgen4s.......1934/M-S| ¥8 99 | 99 May’06 
(Comso! 58......----+-++-++ PZ6IM-B) 2.2002 20002. ee. a eee Assented income 5s..... 1934|M-8; 93 v4 93 May'06 
Boston & ‘Lowell 4 “21907 GoD ccccce ccoses 1906 BOE, 50D oes «cases Kan C & M Ry & Br 1st 581929|4-O Miesapad 100 Apr’06 
AB. ..005+so0-nc-nsi--cennee 1916) Jed] seeeee -20--- |LOL% May’06}....1/101% 101%3]] Kan CStJo & CO B 1st 76..1907|J-J| ..---. .----- 100% May’06 
poston & Maine 419s8...... 944) J-J) - -----|L14 Mar’u6). ../114 1134 || Maine Cons cons lst 7s...1912|A-O -]115 Apr’06 
Boston Terminal 1st 34s. te F-A| . -}112'9 Jan ’03}....)...... .-...- Cons lst 48 .............. 1912/A-O 01% Sep '06 
pur & Mo Riv ex 6s....... 918\J-4| . 11L Apr’06)..../111 1114]]/ Mara Hough & Out istée- 1925|)A-O 118 May’04 
Non-exempt 6s 181s J-J 102 Sep ’U5]....[]...... ...... Mexican Central cons 48..1911/J-d 77 9 May’06) 
Sinking fund 4s. -1910} J-J 99 Apr’06 99 99%}! 1stcons inc 3s.......Jan 1939|J'ly 24 Apr’06 
putte & Boston Ist bs. -1917 A-O 100 J’ne’01 ai culevimadadl °d cons ine 3s......- Jan 1939 my eva kane 17% Aug’05 
Cedar Rap & Mo R 1st 73.1916|M-N | x. Re Semeepeesee Mich Telep cons 58 tr rec.1929|J-J| ---... ...... 75 = J’ne'03). 
94 18 ....cccecccenscessees BEEGSE coccce cocces jL1145 J’ly 05 -sasee +-----|] Minne Gen Elec con g 5s 1929) d-J| -..---. .--... 102% Aug’04}_ 
Cent Vermt lst g4s..May1920/Q-F| ....... e-e--| 894g J’ ne’U6 87 90 New Eng Cot Yarn 58....1929|F-A| 99 Sale | 98% v9 
CB& & Lowa Div 1st BO. 2BRCIBGEN scccce coccse xk. Eee New Eng Teieph 6s. -1906)A-O} ...... ......|/100'9 Oct ’05). 
Iowa Div lst 4s ......... 1919/A-O] 100% ...... j100% J’ne’06)....]100 101 .1907/A-O 
Debenture 5s...... SIMA-N} 103 ...... }1034gJ’ne’06) ....||/103 1g 103% .1908)A-O 
over Exten 4s.... F.Ai 904...... 99% May’VU!.. 99 100% ML ances cccead 106% Apr’v6)..../|104 
Nebraska Exten 4s . M-N| ...... 103 |102%, 102% 102% 105% wz England cons ¢ De EILEEN scccné:aucaninsende  adeaed A Si aaghgy ee 
B4&8W st 4s..... EE svunnes seciien 995, Jan ’06|..../| 972 995311 oston Term lst 4s..... 1939/A-O} 22... . i Aa me Ge fk Gaeine 
lilinows Div 3 49s..... one DO ssscon 2 92 <i} Yl4e2 Y¥4%// Old Colony gold 46 ........ 1924/F-A! ...... % 10144 Apr’06 ----|/LOL% 1U14¥g 
Joint bonds See Gt Northern Oreg Ry v4 Nav con g 48.. 1948 J-D| ...... -{1102% Jan °06)..../|...-.. ..-..- 
Chic Je Ry & Stk Yds 5s .1915/ 3-J aa cedianel 104% May’06} ..../|/104% 107 Oreg Sh Line lst g 68..... a 112143 Mar’O6)_. .//9121'% 9121 4 
Coll trust refunding g 481940|A-O]| ..... 99 99 1)| Y74g 992]] Repub Valley letef Spee it J-d 103) Jan’05)....)|103 103 
Ch Mil & St P Dub D 68..1920)J-J} ...... 2.2... 122 Apr’V6)....//122 1244]] Rutdand lst con gen 4'98.1941/J-d 10742 Nov’U5 ae 
ChM & St P Wis V dav 681920| J.J a ee: Rutland-Canadian lat 481949) J-J 109 BMar"O8). ..N.ccccs scone 
Chie & No Mich 1st gu 58.1931/M-N -+-||.----+ --e-e-}] Savannah Elec lst cons 58.1952) J-J 9849 May’06)..../| 98 9S 
Chie & W Mich gen 5s....1921/J-D 2/101 105 Seattle Elec lst g 58......1930)F-A 05 105 5105 109 
Concord & Ment cons 48..1920) J-D ---||LUL%4101%)) Terre Haute Elec « is ose ia ROR Wes OSI... Bo cocce ccccce 
Conn & Pass K 1st ¢ 48...1943/A-O 4 Torrin m 1st g 5s..... 1918/M-S 100) Jan’vV6)....|;l00 100 
Current River 1st 5s...... 1927/A-O Union Pac RRE l gr g 4s. 147 J-J 9104 ‘s May’v6}. 104 1g 41047% 
Det Gr Rap & W ist rs -- 1946) A-O 1st lien conv 48.......... 1 11/\M-N 9150's Apr’06}. _.)/9150'5 155 
Dominion Coal Ist sf 58..1940/@-N 06)... United Fruit conv gen $8.1911/M-S 1114] 10/107 112% 
Eastern let gold 6s u-S 1004g J’ne'U6) . - U 8 Steel Corp 10-60 yr 5s. 1963 M-N T199%8) 2IIT96 1100's 
ewe 58... OMAN 103 4 Sep U5]. Weat End Street Ry 48....1915/F-A 100 ‘9 May’U6}....// LUO 42 102% 
w-8 103 oS 1 tims 103 » Apr’06)....//102 fs 103 
M-S 102‘ Mar’ M-N 102% Jan ‘U6}..../|/10253 102% 
ik eas) 1374s apr’ 08 on Fold 48 17|\F-A 101% Mar’U6}....||10% '¢ 102% 
Unstamped 1st 68....... 3/A-O} .......... ./14U0 Apr’U5).... Western Teleph & Tel 58.1932) J-J 100% J’ne’V6}....|| 9949 103% 
@tNor CB &Q coll tr aslo J-J| 98% Baie} 98% La 4 52)| 96% 101% ]] Wisconsin Cent 1st gen 481949|J-J 194 ‘2 Sep °05)....]]. 2.20 ccccce 
Registered 48. ........... 1921)/Q-J| 98% Sale | 984 14/| 965 101451] Wisconsin Valley lat 78..1909! J-J 10953 Aug’V5|... 21.2... edi 

















































































































Nor&—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


* No price Friday; latest bid and asked. 


{j Flat price. 


















Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 

























































































































































































































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales Range jor Year Range for Previous 
‘ “ of the 1906 Year (1905) 
saturday | Monday | Tuesday |Wednesday | Thursday Friday (For Bonds and Inactive | Week 
June9 | Juneil | Junel? June 13 June June 15 Stocks see below) Shares| Lowest | Highest Lowest | Highest 
| ae | Baltimore | 
_—. —— 88% 88%; 88 88'/Consolidated Gas 16} 82 J’ne 7} 89 Mar }|/ 83 May] 90 Apr 
19% 10042 luv 100 100 100 |Northern Central 266 98% May 5 eH lg Jan 29)| 99 May/110% Sep 
3i4g 3 *30% 31 [Seaboard (new)... 100} 2749 May 5) Jan17jj 2luJan/ 34 Dec 
iin 2 Se fee *884 90 Do ist pref........100} ...... 8915 Jan 22) 5%, Mar3v0j| 83) Mar! “lyNov 
6u | adie enpainh, sesnta wanda 60 60 | *6U0 60% Jo 2d pref........100) 400) 56 May 8! 62yJan 47% Jan| 64 Dec 
seceee ove 16's 164s) 16% 16% *.cccceo 16% *°16 164/ United Ry & Electric.. 50 450} 15 Jan 3 19 Janl5j| 12yApr| 1s Mar 
| 
eal ‘ | - Philadelphia 
52% 52%, 52% 524) 52% 52%) *52 524) 562 52%) 562 52 |american Raiiways.... 50) 322) 561 Marl) 54 Jan27|| 48 Jan| 544 Apr 
85% 35%) 35%, 36 | 35% 36 3648 37 3613 30% 36 369/Cambria Steel .... 50| 9,842] 30% Jan 5| 37% Jan 24|| 24% May| 32 Dec 
11% 11%; 11% 11%| 11% 11%) 115 115) *1l%_ 11%) 1153 1159/Klectric Co of A 10) 1,887) 11 May 9 12yJan10)) 1UYJan] 12% Feb 
9 #10]. esses Be “8 1U |Gen Asphalt tr (otis 100 Perey 8% May 9] 14 Jan 4!| 81 Dec] 17% Jan 
#40) 42 4 i) *33 40 Do pret trctfs....100) 113) 38 Mayl4) 48 Janl1¥);) 36 Nov) 49 Jan 
20 20's} *1% 20 | 1¥%m 19%) 19% 19% » | “19 20 |Lake Superior Corp....100) 480) 18%Jan 2) 23% Jan15)| 14% May) 25% Mar 
‘liv lll /|*louy *110 ‘luv 110 108% 108% 1 . ee Leng’ nee Navtr ctfs. 50 46/1014 May z/118 Jan 19)//L0UYJ’ly| 12342 Nov 
84% 85%) S44 254) SS 85% $295 83%) 79% 82% 718 80 Lehigh awe 60/30,188] 65 May 2) 86 J’ne 8|| 52%.Jan/ YU» Nov 
wa SS Perms. | 2 i) ‘adneee- ode 1% 2 2 |Mareden Co.............1 490 7g J’nel4| 32%;¢Jan10)| 2% Dec} 5% Jan 
664 66%} 664% 67 | 67 d7%9 66% 67'8 65 66%, 664 67 |Pennsyivania RR...... 60) 2,593] 65g May2s/73!1,¢ Jan 22!/651%,g Muy} 73% Aug 
Sle 51%; 50% 50%) 561 51 *50% 51 50% 00% 50% 5019) Philadelp’aCo (Pittsb)a 50 480) 47.) Aprz0ia54 ~ Maru} .* Jan} 55144 Nov 
8 slo s% 3! sy 8 S% Ray Bl 3 $4) Philadelphia Electrict. 25) 9,371) 7%Jan 11) 8% Jan | 5| J’ne| 124 Apr 
#254 2543 26's 25 25 25 24's 25 24% 24 24 25 |Phila Rapid Transit¢.. oe 1097 24 J’neld| 31% Jan 27] 117% Janu |236 Apr 
70%, 73 | 70% 715 702711846) 70% @ 70% 665 709) 651%16 67%) Reading ................ 64,82 564% May 3) 83 Jan 23!| 39% Jan |7114,;— Nov 
"45% 6'4| 4643 4643) “454 464) 46 46%) *455 46 46% 4ti4y Do 1st pref........ bo 3éa| 43% Apr 16|47/5,,Jan 23|| 45 May| 47‘. Ang 
4349 484) *48% 49 | *45 0 49 | 447% 46%) *47¥9 4549) *48 4849 Do 2d pref......... 50 6} 44% May 2} 51 Janu23/! 42 Jan} 504 Nov 
*62'g 633s) 63 63 63 63 B3ly 63% 63% 63%) 63% 63 %|/Union Tracton ......... 50 28u! 61% Mar2s| 63% Jan: su) 583% Mar] 6344 Oct 
85's yh 84% SS) 85 864%) £5% S64) 35 386 $5 25 %2/United Gas Impt....... 50/11, seurTs! t + Mayl6)lUi Feb 15) | 90 J’ne te aye 
Ceccos BO j*...-0- 80 |*...0-. >? BD 1*..ccce OO *23 30 |WelsbachCo........... Pee Jan 6| 32 Mar 1j| 20 Feb| 3i_ No 
PHILADELPHIA | Bid | Ask | PHILADELPHIA Bid _Bia | Ask PHILADELPHIA | Bia Ask BALTIMORE Bid | Ask 
Inactive Stocks onds P & E gep M 5 g’20.4-0 Chas CityRy 1st5s’23J-J} 105 |107 
Allegheny Val pret. "59 edaaindl dndeaan |Al Val E rn pe FE: ae Pe Gen M 48 g 1920..A&é0 Chas Ry Gdé& El5s’9¥ M-S} Y95 96 
American Cement 10 7%) 7% \alt &LVElec 448'35.F-A| 10V0 |100%/| Ph & Read 2d 5s ’33.A-O Charl C&Aext - SO SHt UT 1...5k0 
Amer Gas of N J.. AmRysconv 5s 1911.J-D/ ......).-.... Con M 78 1911..... J-D | 5, ee 910 A-O} 111 {113 
Bell Telephone.. Atl City 1st 58 g’19.M-N/ ......)...... Con M 68 g1911....J-D City Sub lst Bees 22J5-D}) 110 {112 
Cambria [ron.......... Balls Ter let 581926.J-D} ......|...... Ex Im 48 £°47.A-O 4 tity & Sub( Was)1st 5s8’48} 105'o/ 106 
Central Coal & Coke. | Beeeh Rew let 1st ty JJ} 104 |...... Terminal 58 g1941.Q-F} 122/124 |/Coal & I Ry ist 58’20¥-A| 1064/1064 
Jonsel Trac of N J...100 8.Q-F] L2l |1214}|) P W & Bool tr 4s’21.J-J/} 103 |----.-|/Col &Grnv lstés.1916J-J} 115 |...... 
Diamond State Steel.. 7 Che & D Can 1st feied a acess [ncescs Portland Ry lst 56 1y30.} 100 |------ — Gas 6s...1910 J-D 106%) 107 
BENGE ..occccccsce Choc & Me 1st5s1949J-J| ......)116%4|| Roch Ry& Leon 5s’54J-J| 10419).----.|) 58.............. 1939 J-D 2 2 
Easton Con Electric 0. 50 Ch Ok & G gen 58’19 J-J} 106%|...... U Trac Ind gen 58'19.J-J| 99 |100 Ga& Ala lst con 58 ’45J3-J 
Elec Storage Batt....100 Col St Ry lst con 5s 1932) ......|10842|| Un Rys Tr ctfs49’°49J&@J| 89 | 90 ||GaCar&N Istisg’29J3-J 
.. eae Con Tracot N J ist 58.’33] 10% |...... U Trac Pit gen 58°97 J-J| -.....|------|| Georgia P lst 68...’22 J-J 
Ft Wayne &W V..... 100 E&Al1stM 5s 1920 M-N i Welsbach sf581930.J-D| 71| 73 ||/GaSo& Flalst5s1945J-J 
Sewn Pass. ....50 Eo il Gael is yh “—_ Wiks-B GG@E cons5s’55J-J| ..----|------ my Y Brew ptt ey 
indiana) os iintasass 100 as-L lst g 5s 1925 2d income 58 195 -N 
{ndiana Union Tr....100 H & B Top con 58’25 A-O peennees Knoxv Trac 1st 58’28A-0 
(nsurance Co of N A..10 Indianapolis Ry 48.1933 Ala Cons Coal& Iron.100| 50 Lake bi 1st guds’42M-s 
{Inter Sm Pow & Chem.50 Interstate 4s 1943 ..F-A ref... 100| 90 |" §4i,|| MetSt(Wash)lst6s’25F A 
Keystone Telephone ..50| 12%} 13'4|| Lehigh Nav 449s '14. Qs Atianta & Ghariotte..100| 185 |... Mt Ver Cot Duck Ist ds. 
ce _ 50 REe 4 1914 ‘Atian Coast Line RB.100) ....--|. 2 Incomes oceccceccceeseee 
Keystone WatchCase.100 Atlan Coast L (Conn)100| 352%9|360" || NPUN&O P letos'ss M-N 
Lit Brothers........... 10 Canton Co.......... 00} 3749) 9214|| General 5s....1941 M-S} .-....)...... 
Little Schuyikill.......50 Cons Cot t Duck Corp... 60] 12%! 13 Nortolk St 1st 58’44..J-J 
pepehill do Schuyl H..50 3 : Prefer: **"50| 36 36 %|| North oan 44 
aven Iron & Steel.5 22 %/124% ‘via Sou & Fia...1 3 g || Series A ds 6 
Northern Central...... 50 yen ome o reeed0 * $3 Series B 58 1926....J5-J 
North Pennsyiv ania..50 974g) 97% a7 0s PARE. 80 35 «|| Pitt Un Trac 5s 1997.J-J 
Pennsylvania Salt...._50 wane 108; Jo | Youj|Poto Vai ist 58 1941.-J-J 
Pennsylvania wennenes apie Sav Fla & West 58’34 A-O 
Serene 00 Newark Pass con 5s 1930} Bonds Seaboard A L 48 1950 A-O 
Phila Co (Pitts) pref.. 80 NY Ph& Nolst4s’39 JJ Anacostia & Pot is....... 105 |105%4/|Seab & Roan 58 1926.J-J 
Phil German & Norris.50} Income 48 1939...M-N] ......|...... Atl & Ob 1st 7...1907J-J| 103 |...... South Bound 1st 58..A-O 
hila Traction......... 5 NoOhioTrac con5s’19.J-J} ....../...... Atlan C L RR4s1952M- 3 1V0 |100%/| UEl L&P 1st 448'29 M.N 
Railways eeaacs wee * No Penn lst 4s ’36..M-N/ ......|.....- Ati Coast L(Ct)ctfsisJ-D} 110 |......)) Un Ry & El lst4s’49 M-8 
Susqueh Iron & Steel... Penn gen 6816 1910.. Var; 1082/108% Ctfs of indebt 48....JJ}| 91 O4 Income 4s 1949..... -D 
Tidewater Steel....... io Consol 5s r 1919... Var} ......]...... 6-20 yr 48 1925...... JJ; 91 94 || Va Mid lst 6s 1906..M-S 
Preferred .4......... 0 Penn & Md Steel con 6s.| ....../....-. Balt C Pass 1st5s’11M-N/ 103 |....../} 2d series 6s 1911...M-S 
Yonopah Mining of Nev] Pa & NY Can 5s ’39. ra P+ ecccce «eee--|| Balt Fundg 52.1916 M.- llv /112 3d series 68 1916..M-S 
Union Tr of Ind...... 100 Con 48 1939........ ABIA) oso Exchange 3'98 1930J-J| 103 [104 4th ser 3-4-58 1921.M-S 
United NJ RK & G..100 Penn Steel lst 58'17 ve N gunqeelissnces Balt & Plst6sml’11A-O} 110 |...... 5th series 58 1926.M-S 
Unit Trae Pitts pref..50 People’s Tr tr certs 48°43) 103 |..-.... Balt Trac 1st 5s..°29 M-N| 116 17 Va (State) 3s new ’32.J-J 
Warwick Iron & Steel.10 P Co lsté& col tr 53’49 M-S} 1031)109 No Balt Div 561942J3-D/ 117%9/118%|| Funddebt2-381991.JJ 
West. Jersey & SeaSh. a. Con& coitr5s1951M-N}| 103 4)lud Convertible 5s.’06 M-N ‘est N C con 681914 
Westmoreland Coal.. Phil Elec gold trust ctfs.| 98%) 99 Cent’! Ry con5s1932 M.N WesVaCéP ist6g’°11 JJ 
Wilkes Gas & Elec i00 | ‘Trust certifs 48......... seeee-| 71%¢|| Exté& Imp 58.1932 M-S Wil & Weld 58..1935.3-J 
* Bid and asked prices; no salesonthisday. {Ex-righta. $7.50 paid. t$15 paid. ¢$10 paid. ¢$20pau. aReceipts. 0 $25 paid 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY 





Week ending 
June 15 





1006 Shares 


Par value 


Ratlroad &c State 
Bonds Bonds 














Total .. ..-..... 4,167,580 





306,177 





$25,750,200, 1,355,500 $57,000 

43,256,300 2,089,000, 115,500) 
55,850 2,893,500 147.800 
48,374,800 2,094 ,0U0 149,000 
98,846,900 2,017,000 187,900 
81,803,100 2, 251,000 144,000 











$351,087.150| $12,709,000] $801,200 








Sales at Week ending June 15 


January I to June 15 








Exchange 1906 1905 1906 | 
} 
Stocks—No.shares| 4,167, 2,177,827 136,497,955) 
Par vaiue...... #851; 037, 50] $200, "107, ‘950 $12,133,338,400) $12,173, B08. 725 
Bank shares, par. $12,30 $9,900 $28 287,300 + 
BONDS 


Government bonds $227,000} 


State bonds........ 


BR. andmis.bonds| 12,709,000! 
Total bonds....) $13,737,200 "$20,245,500 _ $374,926.50 





1] ttt rte 44 
8,337 329:806 7 





$1,000 $1, r+ y nyt 





UU 











DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 














EXCHANGES 
Sesh entice Philadelphia 
June15 | tasted | Unitsted| Bond | LAsted | Unissted 
shares| shares sales shares shares 
Saturday ..... 7,116 |” $12,000] 9,691/_—-3,184| 
19,500 


Monday ......| 13,405 
Tuesday ......) 24,477 
Wednesday ../ 19.316 
Thureday.....| 34,958 
Friday .......| 25,457 


1 18,372 5.151) 
72,000} 17,737 9,135 


15,000) 28,182 10, 404) 
42,500) 30,108 6 '578| 











Total.......|124,759 





al $219,400] 128,086] 44,138} 





Outside Securities 


A Weekly Review of Outside Market will be found on a preceding page. 





Street Railways 


NEW YORK CITY 


Bleeck St & Ful F stk 100 
jlet mort 48 1950 ..JJ 
rk. 7th Ave atk ..100 

BA pert 581914 eee 

ion 681943 See Stock 

B’ way Surf lst Gan’ 1906 
qCent’! Crosst’n stk..1 
lat M 68 1922 ee 
ion Pk N & E R atk.100 
Chr’t’r & 10th St stk 100 
yee" See Stock 


& B— 
One ae ae 4 1932...J-D 
= 68 1914 ....F-A 
i avense stk.100 


2d income 6s 1915 JJ 
Interboro-Metropolitan— 
Common. See Stock Ex 


Preferred. See Stock Ex/cha’ge 


49% bonds, Sse Stock 
[Inter borough Rap ‘Ir. luv 


Ninth Avenue stock.100 
Second Avenue stock100 
lst mort 58 1909 M-N 
nsol 68 1948.... F-A 
Sixth Avenue stock 100 





ua Boulev 58 1945..J-J/¢100 
So Fer lst 5s 1919...A-O}¢1 


Third Avenue See Stock 


Con 58 g 1931..... -A-O 
BB& WHE bs 1983--a- O 
Brookiyn City stock. ..10) 


ay 3 See Stock Exch) list 


Ben Hgts lst 6a 1941 A.O 


BkinQCoé& Sub See Stk} Exch 
Bkiyn Rap ‘Tran See Stk) Exch 


qyConey Is. & Bklyn ..100 
lst cons g 48 1948..J-J 
Brk C & N 58 1939.JJ 
Gr Sta New 1st5s'06 F-A 
Gr’ pt & Lorimer St lat 6s 





1 
N Wb’g & Flat istex 4's 


101 
Steinway lst 6s 1922.J-J/j116 


OTHER CITIES 
Buffalo Street Ry— 


1st consol 581 a1..F. - pies 


Deb 6s 1917........ 


Chicago City Ry ay ond 


Lex Av & Pav bs SeeSi\k Exc 
Metropol Securities See|Stk E 
Metropol Street Ry See |S 





Colam bus (O) St Ry..100 
RINSE cocncccence pay 
Colum Ry con 5s 


hjila list 
Crosst’wn lst be 33. $o3 D 2103 








Grand Rapids Ry....100 
Preferred ........... 100 


Street Railways 


United Rys of St L— 


Gas Securities 
NEW YORK 


t 5a 1930........M-N 


OTHER CITIES 
Amer Light & Tract. mre 





50 
hamton Gas 5s 1938 
— Union Gas deb 
6s 1909 conv ’07...M-8 
Buffalo City Gas stock100 
lst 53 1947 See Stock 
Consol Gas of N J— 


Detroit City Gas 
Elizabeth Gas Lt Oo..100 
Essex & Hudson Gas 100 
Fort Wayne 68 1925..J-J 


Lake St(Chic) El SeeC 

Louisy St 581930..J3aJ 

nno& Bos lst 58'24.J-D 

7 ~~ q.. Ne & Lgt.100 
.100 


Gen Mg 4iss *35I&J 
oe Chic Street See C 
> Serv Corp of N LA. 100 


Tr ctfs 2% to 6% 6 perpe 
Coll trust 58 gol ae 
1909 optional....M-N 
North Jersey St Ry ou 
lat 48 1945...... M-N/é 
Seaboard Air Line— 


SeaboardCo.... See Balt 





6s ’31.J-D 
2d 6s....1914 opt A-O 
So Side tt See Cih 
=} 4 Tr 58 1946 
ent P . & H 58 1943J-D 





Amer Hardware. 
Am ice Securities.... See 
Am Malting ts 1914. J-D 
Amer Press Assoc’n.100) 
Am Soda Foun com..100 


Amer yO mma v > 
Al Ga 1935....... -A&O}? 92 
wt = sail 50) 
American Thread pref..5/t 
Am Tobacco (new) com..| 4! 
Prefd Stock 


Lg ory Stk 
ash Ry & El Co....100) 
pga 
1D TEED cnccosanse 
qWeat Chi 





7Con g 5s 036.2 


ey Un Gas 58 g’27.J&J 

Con Gas (N Y) stk. See St 
otis SeeStk 

Barney & Sm Car 00 


D Bethim Steel Corp...100; 
lst 5s 1944.......... J-J3}% 


N Y¥ & Richmond Gas.100 
Nor Un 1st 68 1927.M-N 
) 


Britash Col Copper. ig t 





(ins Securitie~ 
Indiana Nat & I[|! Gas— 
lat 6s 1 M-N 
indiana 
lst 


Log. 
Newark Gas 68 1944.QJ 


No —e LH & Pow— 
i aeeetioe -O 
10& ina ON & ° 
lst 6a 1926......... J-D 
Pat & Pas Gas & Elecl00 
Con g 5s 1949....M-S 
St Joseph Gas 5s 1937.J-J 


Telegr & Telephone 


Amer Teleg & Cable 1k 

Central & So Amer. 100 

ommer Un Tel(N Y).26 
Emp & Bay State Tel 100 
TE icossedcbobes 100) 
WGold & Stock ....... 100 
Hudson River Teleph iu 
IN Y&NJ Teleph...100 
Northwestern Teleg. 5 
acific & Atiantic..... 26 
(Southern & Atlantic 25 


Electric Companies 
Chicago Edison Co See C 
{ KingsCo El L@ P Co 100 
Narragan (Prov) ElCo 50 
NY & Q El L& PowColvv 


are 100 
United Electricot NJ100 
GP ED sccocnsoussend J-D 


Ferry Companies 
+ y Ferry stock100 
& NY Y let 6s 1911.J-J 

N oy E R Ferry stk.100 
ies 58 1922... M-N 
Y & Hobcon 58’46.J-D 





NY@&NJ 2d 53 1946.54 
10th & 23d Sts Ferry 100 
let mort 58 1919...3-D 
qUnion ieeez stock .100) 
{ist 58 1920 .......M-N 


Railroad 


Al & Sus 40yr3'gscts See 
Chic Peo & St L pref.100 
Deposited stock........ 
Undeposited stock..... 
Prior lien g 4'98’30M4&S 
Con mtg g 58 1930.J&J 
Income 58 1930......... 


Delaw & Hudson con de 
4s go (wi) .. J &D 


North’n Securitues Stubs 
| ea 
Railroad Securities Co.— 

ILL.C.stk.tr. cfs.ser.A’52 
Coll tr 58 1907 op...M-S 
Va & Southwestern..100 
ludustrial and Bllacel 


lst preferred........ 100 
2d preferred........ 100) 


Preferred ........... 





9Preferred.......... ine 


Preferred ........... 100 
Coll. tr. g. 8.1.68 1914.J-J 


Bliss Company com....50} 140 
0) 





ort = Eas. ivo 1v0 
Chesebrough Mfg Co 100] 440 
Chic Pneum Tool. See Chii 
City Investing Co........ 115 
{Clatiin (H B) com....100 


ist preferred...... 100) 
2d preferred. ......100 


Colo Industrial. See Stock Ex 






té6s 
Madi» n Gas 6s 1926.A-O0 


34 
£103 4) 10 


Newark Consol Gas..100 
%Con g 5s 1948..... J-D 





crstwe 
NCO Or 





~ 
- 


~ 


% 
Hob Fy 1st5s 1946 M-N 


7 
Ohic Subway. See Chicag/o list 


™ Con deb 3498 1956. J&IJ|¢113 
Pitts Bess & L E...... 5ult 
50)t 







See 
4s and 68...... See Stk| Exch 
Am Ty pote’ Ts euneens 7 ‘ 




















asa 
ist 56 1915 ....... F-A 
Hudson Co Gas....... 100) 


Col & Hock Coal&1 pf 10U ’ 


lst g S58 1917........ J-J 


Bid | Ask H Industrini and Mince: | gi, 
|Consolid Car Heating100, 60 | 65 
WCons Firew’ks com .100) 20 | 49 
Lasecammes 100) 6H | Wy 


| 
| 
| 


Cuban $s of 18% 
{Diamond Match 
Dominion Copper . 
Douglas Copper . 
| Klectrié Boat... 








| 


il@ola Hill ny aages S10 
Greene Con Copper.. 710) 2 


a7 ‘|| 4 
|Greene Consol Gold... Lut 3% 

> 

5 





45 | rt 


3 | 





U sSteel Cony oration— 
Col trsf5s’ "BL opt’ "11../@113 {114 
Coltrsf5s’51 not opt../2112 |114 
U8 Tit Gu& Indem.100} 125 |130 
Westchester & Bronx 











--1 
|| iGeneral peaniens -- 100} 
r 1 


Greene Gold-Silver....10}t 
|GuggenheimExplo’n. “10u! 27: 
Hackensack Water Co— 

Ref g 48 52 0p 12...3-J\2 93 | 94 


Luternational Sil 


Lanston Monotype. 
Lawyers Mort 

Leh & Wilkesb wet au 50 

= +. oo y 


10 oO Ou 
mallard (2) pref ...100) 130 /155 
~ =7 ie Sengenins .. 2s Zid'e| 75 


Ls 





02 jl 
Realty Assoc (B. lyn)100 16249) 168 
Royai Bak Powd pref.100) 107 |111 
-4 Car Heat& Lt luv) 250 [300 
Minin, 


Singer Mig Co 


Southern Steel— 
lstsfg5s 1930 0ptM-Nie 92 | 94 
Standar¢ ~ 


Swift & Co 8. 





—= 
{ 


Cons Ry Lte& Kefrig. 100) 54] 6 
Consol Rubber Tire... 100) 14} 2 
eeersescces 100 7112 

Debenture 48 LYSIAGO) ...... #0 


Cons Storave Battery 100) 8 | 11 
Corn Prod Ref See Stoc | Exch /list 
Cramps’ Sh&En Blaglvu! 1s 24 
"¥Cracivle Steel. -10U} 12%) 4: 














me 
cacce 


rs 
SOOO OS me OO 


all Signal Co ....... 100; 97 {104 
Havana Tobacco Co.. pe 24%! 254 
aint duitinetint LU 3844) 39y 


lst g 5s June 1 ’22_J- DI 63 | 7 
er-Jones-Jew'l Mili! 
M-S| 


Her’g-Hall- -Mar, new.10U) 2 35 
Hoboken Land & Imp100| 200 |...... 
¥5s 1910 2 


Hudson Real 5 
73 'g\| [ngersoll-Rana pref..i0U| 90 |L00 
Internat’|BankingCol00 ehaaad 155 
Int’n’l Merc Marine. 100 

ed .-100 






 f meaty i100} 188 |190 
60 


Garden..100) 15 | 20 
hesecctae M-N TO became 
q Manhatt Beach Co.100 54) 7 
Manhattan Trausit....20/t 34) 3% 
Mex Nat Coustruc.pf100} 15 | 20 
Mine Securities ....... Sit ag 
Mitchell Mining....... lot Te} 8 
Monongahela Kk Coal..50|/f 8 |...... 
aeomhanheneds 50 22%) 23% 


Mont & Boston Consol .5/t | Sig 
Mortgage Bond 0s... 100 |105 





Mosler Safe Co.......100} ......|..-.. . 
Nat Bank of Cuba. “100 loy [112 
National Surety...... OU} 145 |165 


Nevada Cons’d j Sever 5} 13 | 18% 
{New Central Ceai ....20) 35 | 45 
N J Ter Dock & Imp.100} ...... 43\9 
N Y Biscuit 6s 1911.M-s8/ 1024)..... . 
N Y¥ Mtge& Security.100) 19u /200 
{New York Dock ....10 . 40 | 42 


pewdenese 73 | 84 

N Y Soamepecennen.. o0 t 6»! 7 
Niles-Bem-Pond com.100} 125 |..... . 

Ontario Silver . 100} 24) 3 





wecwaee “100| 65 75 
2d preferred ....... 100} _15 | 17 
ref..100|) 102 /107 


eccccoogese 55 |..... 

beecesee luv} 520 [540 
Souler coma dSS 40 | 45 
eninineatnitis 120 /|130 
—_ “Miiiing Co. ne luv 13 
Rtetatmeasen 35 40 

vy; 80 | 81 


ada) iit 19 | 19%. 


Trenton Pottacies soom1o0 16 | 20 
Preferred new ....100) 5 /105 
Trow Directory new..100| 45 | 55 
Union Copper.........- lojt 1%) ‘ 1716 


Union Typewr com..i00} 95 |100 
1st pr 100} 122 |125 
2d preferred.. 

United Bk Note 
Preferred 

United VigarMf 

United Copper 
Preferred ... 

U.S. Casualty .. 

U 8 Enveio © com...100 20 |....00 
qPreferred.......... 89 | 92 

US Rub 2d pf sae Sinok Exch jlist 





Title & Mort Guar Co.| 175 |180 
Westingh > _ 50/T147 | -eec0e 
West Elec & M 

‘Gon sf 0s 31 Sieeslt 97 | 97% 
White Knob Min......... 1g 

Preferred .........,«---- 1 





Worthing Pump pref.100] 115 120 





¢ Buyer pays accr’d int. f Price per sh. ¢Sale price. ax-rights. xEx-div. | New stock. {Sells on Si’k Exch., but not a very active security. 
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Zuvestment and Railroad Intelligence. 


ean be obtained. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


The first two columns of 
columns the earnings for the period from J 


sueres give the gross earnings for the latest week or month, and the last two 
y 1 to and including such latest week or month. 


We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


The returns of the street railways are brought together separately on a subsequent page. 















































































period. 
| Latest Gross Earnings. July 1 fo Latest Date. Latest Gross s Earnings. July 1 to Latest Date. 
Roads. Week or Current | Previous| Current | Previous Roads. Week or Current | Previous| Current Previous 
| Month. | Year. “ear, Year, "ear. | Adonth. Year, Year. Year, | Year. 
—_——— | 3 | | grays 
$ $ 3 3 | $ s $ $ 

Ala N O & Texas | Pacific. NYC & Hud Riv/ May 35 ,615|74,236,106 

NO &N East ee 262,768) 236, 188 2,737, 476, 2,326,108 |} LS & MS-_-_-_-.|May 37,483 ,664/33 ,038 ,902 

Ala «& . icksb’giMay .....- 121,695 Dé 1,271,692) erg | Lake E & West)|May 4, 870. "S41 4,553 ,791 

Vicksb Sh & P- May eee 121 '293 1,188,976 321,743 ChicingéGeu (_iMay ....<| 2066] 17027 9 cewccsl | Succde 
Atch Top & 5 Fe. April = 16 ,492,316/5 996 396/64, 814,605 56 "649. 952 Mich Central --|May tae eee 
Atlanta & Char--/|February ol 356,266} 262,159) 2,731,469) 2,444,259 | CCC &St L_-| oes 21 609,504 20,443 ,734 
Atlantic & Birm- =a 101,934} 80,292 "915 '009| '837 335 | Peo & Eastern.|May ..... 2,857,768) 2,617,626 
Atl Coast Line.-.' April MK 15 9, — 1,997 ,905} 20,464 632, 18,168 ,081 Cin Northern..|May ..... | 
Bait & Ohio. ....|May ...-.-./ 3|5,840,176|70,819.242/61 921.895 | Pitts & Lake E|/May __--- 
Bangor & Aroost_/ April ...-- 189, 021 2 ,066,981| 1 777,679 Rutland --.--- ae 
Bellefonte Central|May -.-.-- 4:245 53.721| 7 | N Y Chic&St L|May ...-. 
Bridgt & Saco R-jApril __--- 2,933 38,997) 8 || Ohio Riv & West February a 23 | 
Buff Roch & Pitts if wkJune 171,741 414 ae ’ Pacific Coast Co. .|March ~~~. | 57| 4,577 ,099 
Buffalo & Susq - |March acsidl 94,133 | 823,955 || dPenn—-EastP &E CC 10: 249 188 10789: 288 1180% 17 647) 100594 147 
Gal Northweste rn Mg ee 130,271) 1 ‘472, ,413 1,391,682 || dWest P & BIE encce Inc .50)8 ,300 ne .7 ,85|}4,600 
Canadian North jist wkJune 13472 :300| 82,400} 5, 085,300) 3,565 300 || Phila Balt & W’ *sh| 1 235 >, 47 3)1 208 ,673/12,468, bbe 488 ,474 
Canadian Pacific_|1st wkJune}1,237,000) 972,000\57,395,404/ 46,997 ,723 i} Phila & Erie_.-.-|April ..... 632,566) 6,877,71¢ 5 6,368,136 
Cent’l of Georgia_|ist wkJune| 207 900} 173, 250|10; 768,767) 9,557,345 || Pittsb CC & St L| Apri! ..._./2 307" "892/2 ,055 ,815) 23 , 510,7 733/20 670 439 
Cent’l of N Jersey)| April ..--- jl, x aon 1 a 156/20, oy 624) 18, 560, 234 | Raleigh & S’port-/April .- 6, "281| 4,809 2,é 

5] Re — Railway) April 2,461 844 3,320,457 


Chattan Southérn|ist wkJune 
















































































'074,565|4,62( 







































































































Chesap & Ohilo.-/April _..-- 2 008° 871 } Coal & Iron Co} April 
Chesterf’d & Lance} April ..--- ¢ "389 | Total both cos_|April . 13.536 ,409/7 ,93¢ 
Chic & Alton Ry.|April ..--.- 771 398 Rich Fr’ksb & P_|April ...-- 166,038) f 
Chic Gt Western_|ist wkJune}] 147,465 Rio Grande Jct..| March ae es A 
Chic Ind & Louisv|lst wkJune| 111,492 109 :519| 5, "525 5'501| 5 5, Rio Grande So. .-||st wkJune| 9,403 f 
Chic Milw & St P_|April ...-- \4, 343 ,801/3 862,358 46, 309 ,077/41, 2 934 Rock Island Sys-|April ..--- 13,800,204/3, 289) 85 2143,1 135°7 7 36| 36.790 721 
Chic & North W_/April ..--- 5,148 ,018/4, 369 ,794|52,585,872/46, 96 ,600 || St Jos & Gr Isl_--|March ----| : 10, 864| 124,147) 1,159 :960) 947,995 
Chic St PM & O- Anse ...<« 956, 842) 869,57 7530, 904, "889 10,047 ‘077 lle St L & San Fran a TEN 47 ,838)|2 9: 55 ,991)|35 444 ,736|32,296 992 
Chic Term Tr RR/ist wkJune 30,381 31,745) 1,599,281) 1,431,626 || St L Southwest --|1st wkJune| 103. 206) 152 084 8,426,784! 8,312,836 
Colorado Midland] April .---- 154,961] 144/907| 1:777.578| 1 637,118 || Seaboard Air Line|March _._-/1 45 2,601/1,351, 787) 11,323, 132/10, 028 ,769 
h Col & South Sys|1st wkJune} 252,181; 230, 437 11,134,242) 8,981, ‘573 Sierra Railway..|May  .-.-.-- 33/25 Eres eee 
Col Newb & Lau-_| April ....- 21,98 20,585 246,351 198,407 || Southern Indiana|May Ae 95. 290} 100, ‘p03 1,290,540! 1,266,273 
Copper Range---|March -.-- 56,651 54/814 505,371} 454, 077 : So Pacific Co__- February 18,001 ,844/ 5,581,998) 69,786,157! 63,240,992 
Cornwall. ..-.-... [ADEE ..--< 15,032 Fes 70,174) 68,119 Southern Ry k.-.-|1st wkJune| ‘993; 391) é 15,165,088 
Cornwall & Leb- April si anal 26 980 0,088} 373,031) 222,740 Mobile & Ohio_|Ist wkJune| 160 829} 137 ,630) §7,250| 7,705,969 
Denver & Rio ¢ ir_|lst wkJune 399,700 332 2 ,100)18,282,480)15,792,773 | Cin NO & T Pac|/4th wkMay Ae ,667| 236,431) 7,70 19 6.736.913 
Det & Mackinac_|Ist wkJune 23,001 19,2011 1,072,852 923 ,479 | Ala Great Sou._/4th wkMay; 118 +H 92°535| 3,4 37| 3,036,362 
Det Tol & Ir Sys_|lst wkJune 68,170 556) 3, 813. 378) 3,182, "050 Ga South & Fla|/May --_-_-- 8 137,476} 1,768,438] 1,570,190 
Dul RL & W = lo oo 31,956 I ing ie RAB acsgriar catia || Texas Central.__|4th wkMay 21; "39: 2| 14,080} 885,068 768,894 
Dul So Sh & Atl_/1st wkJune| 62,164 53 ,392 839,170) 2,507,562 || Texas & Pacific__|1st wkJune} 204, "519| 182, ae 12,258 ,251/12,006,190 
a 0” 13,517 .262/3 816,589 a ‘398, 166/37 261/755 || Tex SV & N W- February - 13,000 Re Beate 
Fairchild & N E.|April ....- 1,328] 4,029 19/278] 32,002 || Tol & Ohio Cent_ es 205,041) 238,84 5| 3. 494,073) 3,180,127 
epee’ @ GEARED occa) eccace| aacecs 635 ,641} 592,527 || Tol P & West____|Ist wkJune 18,112 20,070} 1,209,663) 1,193,340 
Georgia RR..---/April ....- 237.046} 201,318) 2,420,212) 2,092,202 || Tol St L & W___-j1lst wkJune 65 1653} 69:973 3'879 408) 3,490,849 
Gr Trunk System/Ist wkJune| 774,726) 682,584/36,316,070/33 ,799,106 || Tombigbee Valley|April ----_- of 354| i aktaee me 
Gr Trunk West \4th wkMay| 145,138] 113,608) 4,932,106) 4,703,975 || Tor Ham&Buff._|May ----- 1,122) (56,197 683 ,006 605,977 
Det Gr H & M_ l4th Ww kMay 35,160) 27,900) 1,443,234) 1,316,540 |} Un Pacific System April ..--- 5, 339° '805| 4,781,682] 56.107 .329] 49 388,318 
Canada Atlan_/4th wkMay 71,11 | RRP lee merase Virginia & So W’n|May  ---- 98,01 65,829 923,477 610,033 
Great Northern._/May --.--- 4,158 ,354/3 ,460,373/ 45 ,082,093/38 ,047 ,485 || Wabash _____--- lst wkJune| 514, "480 433 ,336)23 ,208 ,509/ 23,195,083 
Montana Cent’l| May onaaie 222,66 207,220) 2,503,762) 2,194 "381 WesternMaryland/ist wkJune 112,300 32’980 4,457,299] 3,614,947 
Total system._|/May .--.-.- ,381 ,023/3 ,667 ,593) 47 ,585 ,855 40,241,866 West Jersey & S’e/ April __--- 398,114) 363,614) 4,111,584) 3,595,984 
Gulf & ShipIsland| ist 7 kJune 47, 44,144) 2 ‘000; 372| 1,754,975 Wheeling L E_|ist wkJune 92,383} 111.949 a 4,228 ,969 
Hocking Valley.-_/ April ....- 385,145) 447,568] 5,439,465) 4,959,055 || W’msport & N Br/April --.-- 13,876 14,140 148,321 139 899 
Illinois Central_.|May ....- 4,031 ,290/3 ,821 ,078/47.108, '336 45,397 ,956 || Wisconsin Central| April ....- 584,637] 549,381! 5,904,295) 5,490,220 
Illinois Southern_|May _-_ _--_- 1929 2,8 312/101 252,497 || Wrights & Tenn_ April eonoe 14,862 15,090 179,195 165,953 
Int & Gt North’ n| Ist wkJune| 104,500 99,700) 6,324,396] 5,940,871 || Yazoo & Miss Val/May ~...-.- 736,633) 599,459) 7,962,757) 8,105 897 
a Interoc (Mex)__/Ist wkJune] 115,591] 114,290] 5,920,606] 5,689,319 | 
Iowa Central _ ‘lst wkJune 54,606 52,315] 2,766,956) 2,413,686 
Kanawha & Mich eee 153,001; 137,435) 1,783,237| 1,456,758 Current | Previous 
Kan City South’n| April ....- 678,737| 590,285) 6,325,257) 5,884,099 Various Fiscal Y ears. Period, Year. Year. 
Lehigh Valley. --|April ....- 1,817.144/ 2,638 ,997| 27,198,658) 25 ,506 ,642 
Lexing & East’n_| April _..-- 43,694 40,603 30,477 377,838 || Atlanta & Charl Air Line_..._|Mch 1 to Feb 28] 3,975,698] 3,593,773 
Long Island-_--_- |April ..... Inc.52,|257 Inc.623 ,|6 Bellefonte Central_._......- jJan 1 to May 31 22,568 23 ,846 
Louisiana & Ark_|April ...-.- 96 416) 71,640; 851,153] 681,431 || a Interocianc of Mexico----- ‘Jan 1 to June 7| 2,958:768| 2,834,931 
Louisv & Nashv. let wkJune| 800,870) 715,800/40,018,534/36,503 ,501 || Manistee & North Eastern.._|Jan 1 to Mech 31 133 ,406 121,614 
Macon & Birm--.-_|/May RS: 11,796 9,603 36,100 124,260 || Manistique _.......-......- Jan 1 to May 31 36,696 27,483 
Manis & No East_|March .... 44,060 42,778 311,116)’ 317,805 || a Mexican International. -_- Jan 1 to June 7| 3,513,260) 2,828,992 
Manistique-__-_-_- _ “eens 13,720 8,550 87,777 74,932 || a Mexican Railway__....._- Jan 1 to May 21] 2,693,700] 2,444,400 
Maryland & Penn} April ..... 31,765 30,174 301,775 267 ,439 || a Mexican Southern___.__-- Jan 1 to May 21 495, a8 481 ,002 
a Mexican Cent’!_ |April ..... 2,500,372) 2,270,240) 23 ,315,446/21 ,418 238 National RR of Mexico___-_-_- Jan 1 to June 7| 6,222,872) 5,332,371 
@ Mexican Intern|Ist wkJune| 138,031} 111,833) 6,789,937) 6 158,663 | New York Central____.._.-- Jan 1 to May 31/35,229,579\32,135,702 
@ Mexican Ry_-.-|3d wk May} 146,500) 125,000) 5,855, 5,398,340 Lake Shore & Mich South- ae 1 to May 31j17,049,798 15,016, ‘097 
a Mexican South. 3d wk May 23 ,930 26,782] 1;072,524] 1,040,688 || Lake Erie & Western__-__- an 1 to May 31] 2,12: 
Millen & Southw_|February - 8,133 6,015) 59,379 52,521 || Chicago Ind & Southern--| in 1 to May 31 9 
Mineral Range_-__|ist wkJune 13 ,247 13,275| 694,297 637,089 || Michigan Central... __-_- an 1 to May 31/10,4 
Minneap & St L__|Ist wkJune 70,945 70,598] 3,463,115) 2,836,108 || Cley Cin Chic & St Louis.__|Jan 1 to May 31] 9, 727| 8, 302,445 
MStP &SSt M_\Ist wkJune} 206,36 165,807 10718 ,259} 8,045,068 || Peoria & Eastern....._. -. an 1 to May 31] 1,203,949} 1,090,106 
Mo Kan & Texas_|Ist wkJune| 317,333) 288,830/19,856,994/18,931,742 || Cincinnati Northern_-__-__- Jan 1 to May 31 381,503 "304,021 
Mo Pac & Iron Mt!ist wkJune ,000! 612,000/39,834,884/38 976,675 Pittsburgh & Lake Erie...|Jan 1 to May 31] 5,687,380) 4,969,826 
Sutra Branch/|lst wkJune 28 ,000 ,000} 1,790,726) 1,506,862 act el aR at ESP Jan 1 to May 31} 1,010,067 915,274 
ae eine j\lst wkJune| 695,000} 638,000/41,625,610/40,483 537 N Y Chicago & St Louis--_|Jan 1 to May 31| 4,094,368] 3.631, 214 
b Mob. Jack & K C| ecek .---| 100,676 66,45. 773,105 5 Northern Central____...__.. Jan 1 to Apr 30) 3,473,627) 3,105,827 
Nash Ch & St L- | i ee 964,619 29.059} 8,997,262) 8.427,016 || d Penn— East of | & E_..|\Jan 1 to Apr 30/45,607,029/39,144,629 
Nat RR of Mex. “list wkJune} 268,368) 232,741/12 at 247/11 ,002,148 d West of Pitts & E__...-.- Jan 1 to Apr 30 Inc.3,11 4,600 
Nevada Central _ | April Pentel 9,664 3,311 ,58 28, "828 Phila Baltimore & a NPS RSE Jan 1 to Apr 30!) 4,784,536) 4,457,736 
Nev-Cal- ~Oregon. |May entation 20,520 20,3 209 167 199'678 Philadelphia & Erie_-_-__--.-.-- Jan 1 to Apr 30) 2,246,058) 2,160,491 
NY Ont & West_ | April pes: 343,017} 590,554) 6,008,174) 5,747,091 || Pitts Cin Chic & St Louis__.._|Jan 1 to Apr 30) 9,301,521) 8,179,994 
N Y Susq & West! April ....- 185,5 246.652| 2,301 '886| 2/240.042 || Rio Grande Jct......_.._-_- Dec 1 to Mch a 196,825} 157,779 
Norfolk & West n| April ....- 2,408 ,442) 2,098 520) 23 ,452,513}19,697,412 || Texas & Pacific__.___...--.- Jan 1 to June 5,773,848] 5,009,835 
Northern Central| April ....- 722,602} 858,702) 9,123,381| 8,515,681 || West Jersey & Geashors hahaa jJan 1 to Apr 30 68,278) 1, 778 
Northern Pacific- . 5 ,343 ,324/4,427 ,180|56 ,696 102/47 ,252,973 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Monthly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % 
£ 3 g $ s 
Ist week Apr (42 roads)..| 8,642,723} 7.762,585 +880,138/11.34 || Month Sept 1905 38 rds)| 161,431,629) 147,709,816) + 13,721,813) 9.28 
2nd week Apr (42 roads)_-| 8,939,387; 8,000,423 +938 ,964/11.74 || Month Oct 1905 (115 rds)|170,515,148/157,100,827| +13,414,321| 8.54 
3rd week Apr (42 roads)_-| 8,973,706) 7,974,186 +999 ,520/12.54 || Month Nov 1905 (115 rds)/165,977,137|150, "405 ,695| + 15,571 ,442| 10.35 
4th week Apr (41 roads)..| 11,547 *633| 10,295,745) +1,251,888/12.16 || Month Dec 1905 (113 rds)|159,312,944/142, O33 1423 +17,259,521/12.15 
Ist week Mav (39 roads)_-| 8 457.494) 7,329,000] +1;128:494/15.40|} Month Jan 1906 (117 rds)/152,980,485| 126, 2) + 26 424.633) 20.88 
2nd week May (42 roads)_-| 8 994/872 7,808,525) +1,186,347|15.19 || Month Feb 1906 (118 rds)/142, ‘656.542 112/895 ,257 + 29,761,285) 26.36 
3rd week May (39 roads)_-| 8,320,006, 7,309,639] +1,010,367/13.82|| Month Mch 1906 (110 rds)/159,258, "890/143 |978,440 + 15,280,450) 10.61 
4th week May (39 roads)_-| 13,682,041) 12,000,433} +1,681,608/14.01 || Month Apr 1906 (56 rds) 52'409,705 46,946,012) +5,463,693/11.64 
ist_week June (40 roads)..| 8 709,804| 7,652/380| +1,057,424|13.82 || Month May 1906 (71 rds)| 79,065,712| 69,742,596] +9,323,116|!3.37 





@ Mexican currency. 


Cars. d Covers lines and al ae, 


orth & Denver City and a 
included 
in 1908 aT since Jan. 


b Includes earnings of Gulf 
e Includes 


& Chicago Division. 
the Chicago & Eastern Illinois in beth 
liated lines. & Atlanta Knoxville & Northern included in 
: earnings of Transylvania Railroad included from Jan. 1 1906 and of East Division o Tenn 
i Figures pelos to April 10 1906 are those of the Indiana, Illinois & Iowa and Ind. Harb. of Indiana. 


c Includes the Houston & Texas Central and its subsidiar. 

h Includes earnings of Col. aan SS. Ft. 

oth years since April 1; it had previously been 
easee 


ears. 


lines in both 
Sor 


Central from Dec. 1 
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Latest Gr E s by Weeks.—In the table which —Int., Rentals, &c.— —Bal. of Net oi 
test Gross Earnings by Weeks I a : pe aay sega B'ngs. 
follows we sum up separately the earnings for the first Voar. — Mier 
‘ , : Year, 
week of June. The table covers 40 roads and shows 13.82% Roads. $ z $ 3 
increase in the aggregate over the same week last year. Bridgeton & Saco Riv. Apr 543 543 def245 def2i9 
— + . uly 1 to Apr 30_--- 5,430 5,430 6,721 5,975 
” | EdisonElecIll(Brockton)Apr 729 670 2,252 ; 
First week of June. 1906. 1905. | Increase. | Decrease. Jan 1 to Apr 30..... 2.916 2,680 13'529 108 
. 3 $ Fall River Gas Works_ Apr 687 288 5,804 4,587 
Ruitele megnenier & Pitts... -| asa'nse 171,741) oye 80,563 Jan 1 to Apr 30...- 2,634 1,253 36,421 27'676 
anadian Northern. -----..-- 34,300 82,400) i a ‘oO E , 2.188 2 3 405 7 
Canadian Pacific _.- ~~ ~~ ~2 22} 1,237,000) 972/000} 265,000} ----~- ee “V¥'¥ 3 3 Ae 8 Hn onha? 
Central of Georgia-___-_-~-- | ‘207,900! 173;250| 34,650) _-__-- ; : rs yoo : 8,452 
Chattanooga Southern _. -_._- | 3,025 2,076) ese: Lowell Elec Lt Corp --Apr , 062 735 osha 7,030 
Chicago Great Western___. _- | 147,465) 137,517; 9,948) -...-. Jan 1 to Apr 30_--. 3,378 4,111 2,557 32,585 
Chic Ind & Louisville- ---- -- 111,492); 109,519) 1 1973 oakland Maryland & Penna-_--.Apr 3,833 3,833 7,513 7,898 
bm poe ago Terminal | gy ] 30,381 31, 745) 1,364 July 1 to Apr 30 -.. 38,335 34,317 65,510 49'112 
Yolorado Southern (inc } i _ 7 21 08 : 
Ft Worth & Denver City..| 252,181] 230,437) 21,744) -.-..- | OS Das | (Loe roay NGS 
. 4 Jan 1 to Apr 30... 35,916 39,145 106,247 83,178 
Denver & Rio Grande. -- -. -- 399,700 332,100, 67,600) --.---- ; , ee 92 427 92 « > . 
Detroit & Mackinac________- 23001 19,291! 3,710| ..---- Toledo Peoria & West-May 23,437 23,318 def 18,584 216 
Detroit Toledo & Ironton _- --| 68,170) 61,556) Dai July 1 to May 31_-... 254,035 263,583 def18,207 def38,398 
Duluth South Shore & Atl. --| 62,164) 53,392} | susnes Williamsp’t & No Br_-Apr 2,846 2,883 3,002 2,007 
Grand Trunk of Canada_ oll | } | July 1 to Apr 30_-.-.. 28,779 28,304 24,431 13.939 
Grand Trunk Western -_- | | 7.730 682,584) 92,142) .____. eS = 
Detroit Gr Haven & Milw | z After allowing for other income. 
G aft ahi yo ea ed 47, 994) 44 44| 3,850 
u ip Islanc } 144) . aa 
International & Gt Northern. 104,500) ¥ 00} GE éacuce STREET RAILWAYS AND TRACTION COMPANIES, 
getenaneenie of Mexico ----. . | 118.003) i 315 1 roo] einai ——__.. 
. f 2,31 SE ccdade : | 
Louisville & Nashville, “TRC 800,870) 715,800) 85. 070 be ete - | Latest Gross Earnings. Jan. 1 to latest date. 
exican International -- -- -- 138,031} : 6,1 ba | : ie 
Mineral Range__....._____. | 13,247) 13,275, 2. 28 Road. | Week or | Current | Previous| Current | Previous 
Minneapolis St Louis_- 70,945} 70,598 res | j - | Fear. ear. | Year. Year. 
Momence as. | $ses) Uabem) seees) oo et oe 
ssou nsa: exas____| aa 2880; 28,508) -...... | 
geet 3 — 1S Soe ie 67. | 612/000! : ices Albany & Hudson-_ gee ee | 21,305) 21 122 red 81,157 
Central Branch........__. 28. 2 a =... .. aAmerican Rys Co.|May ----- 225,648) 211,209) 1,002,610) 899,387 
Mohile & Ohio _._.._.......| 160'829} 137,630} 23/199) ___... | ¢Aur Eigin&chiy| April oo--e 89,981) 79,968 Ga az3 Bes 
National RR of Mexico_--,--| 268,368] 232,741! 35,627) _____- Binghamton ey. -~|April ..--- | 22,011) 19,641) 3,413) 74,001 
Rio Grande Southern... -_.-.. 9,403) ,533 _aearen Birm Ry Lt & Pow) ‘Abril -----| 155,946 127,4 1) gweenssl assess 
St Louis Southwestern -.___- | 163,206| 152/064 2 ieee Boston & Worcest’r| April ~~ | 35,989) 33,135) 128, 470) 104,655 
Southern Railway arte | 993/391) 849/055) 144/336] _____- Brockt’n&PlyStRy|March -..-| 5,825) 5,893) ------) -..... 
Texas Pacific .............. | 204'519| 182'849| 21°6 "777" | Burlingt’n (Vt) Tr.|May --.-- 2 2 =e ee 
Toledo Peoria & Western..--| 18,112)  20:070| ____- 1,958 | Cape Breton El Co.|March ----| 17,222) 98,781; ------) 
Toledo St Louis & Western--| 65,653; 69,973 | 4,320 | Cent Penn Trac. .-|April --..- 51.001) 43.273, 197,301) 160,170 
abesh ..................| 514,480] 488,336, 81,144) —.<..- Charleston Cons Ry; 
oe 102388) 111.999, 9°29) jo,36a | ChattanoogaityaGo|May -----| 41.887) $8.50] Tatts Ign. 
eeling ake Erie. -- --. -- 92,3: . tierce! | 19,566 | WOStLanOORe RYSVO | MOY o----| , ’ } , 5 
Chi & Mil Elec....|May -..-- | 69,813) 44,212 247,318 158,755 
d Chi & Oak Park (May abun 71,520} 69,226) 354,351) 339,952 
Net increase (13-82%) --22-| See | "OST O5ri4aa) o"- | Glev Painsy d E.-|April-----| 18/202) 16,105} 63,440, 54.703 
é | ° | er WL RI Co. ieee “ oo} aoa $3:oaa 230,219, 188,817 
olumpDus ‘0. .|} arcn .... s< , [ essecosl  seasce 
Dallas Elec Corp’n.|March _.--| 80,384) 65,834, -.....| ll... 
Net Earnings Monthly to Latest Dates.—The table fol- | Detroit Mon & ol: list wkJune| 5,657) _____- | 973,636) 777777 


lowing shows the gross and net earnings of STEAM railroads 


reported this week. 


A full detailed statement, including all 


roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of May 19 1906. The 
next will appear in the issue of June 23 1906. 


—Gross Earn’gs—— 








Net Earnings 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ z 
Balto & Ohio_b_----- May 6,817,033 5,840,176 2,289,112 1,807,208 


July 1 to May 31.-...70,819,242 61 1921 ,895 25,525,336 21,124,591 


Bangor &Aroostook_ - Apr 242,225 
066/981 1,777,679 


July 1 to Apr 30... 2, 
Bellefonte Central- >. May 

Jan 1 to May 31... 
Bridgeton &SacoRiv _b Apr 

July 1 to Apr 30_-.-- 
Chic Ind & Louisv.a_.Apr 


July 1 to Apr 30.... 4,912,204 


Edison Elec Ill (Brockton)Apr 
Jan 1 to Apr 30... 


Fall River Gas pete 5 Apr 


4,395 
22,568 
3,271 
38 ,997 


492,054 487,477 
4,623,223 1,674,260 1,643,135 


12,939 
55,842 


22.837 
108 


189,021 aes" ,474 


73,290 
89,002 650,171 


4,245 1,024 1,297 
23 ,846 4,219 7,124 
2,933 298 333 
37,958 12,151 11,405 


150,100 173 ,358 


10,508 2,981 2,313 
47,777 16,445 13,581 


22,784 6,491 4,875 


Jan 1 to Apr 3 955 103 ,902 39,055 28 ,929 
Fonda Johns &Gloversv.a— 

July 1 to Apr 30---- 635,641 592,527 300 068 279 426 
Houghton Co El LtCo_Apr 17,237 15,127 8,593 6,765 

Jan 1 to Apr 30_- 80,806 69 338 43 ,626 37 ,203 


Long Island_b- -- - Apr Inc. 52,257 Dec. 61,902 
July 1 to Apr 30. Inc.623 ,667 Dec.260,126 
Lowell Elect LtCorp_a Apr 21,390 20,139 6,486 7,765 

Jan 1 to Apr 30 94,592 83 ,574 35,935 36,696 
Manistique_b _.--.--. May 13,720 8,550 6,068 4,460 
Jan 1 to May 31--- 36,696 27,483 9,735 647 
Maryland & Penna_.- Avr 31,765 30,174 11,346 11,731 
July 1 to Apr 30... 301,775 267 ,439 103 ,845 83,429 
Minneap Gen Elec Coa_ Apr 62,137 55,083 29 937 25,224 
Jan 1 to Apr 30._.. 270,¥39 236,455 142,163 122,323 
Nevada Central_b_...Apr 9,664 3,311 6,951 1,720 
July 1 to Apr 30- 46,582 28 828 25,599 10,834 
Phila & Erie_b_...._-/ Apr 502 ,562 632 ,566 131,559 172,118 
Jan 1 to Apr 30... 2,246,058 2,160,491 326 523 318,357 
Rich F’burg & Pot.._..Apr 166,038 158 ,337 66,971 63 ,237 
July 1 to Apr 30. 1,377,229 1,225,709 478 922 388,176 
Tol Peoria & West-b-May 93,410 102.658 4,853 23,534 
July 1 to May 31... 1,191,551 1,173,270 235,828 225,195 
Tombigbee Valley - -Apr 4,354 2,298 : 1,778 341 
Nov 1 to Apr 30 26,549 17,300 10,268 6,725 
Wabash . b. “Apr 1,899,408 1,795,290 473,179 149,754 
July 1 to Apr 30- -20,675,162 20,901,546 5,664,754 3,707,757 
W’ms’pt & No Brch_a _Apr 13,876 14,140 5,848 4,980 
July 1 to Apr 30___-. 148,321 139,899 53,210 42,243 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


Cu 
y 
Roads. 
Bangor & Aroostook_.Apr 
July 1 to Apr 30.... 5 


Bellefonte Central___._May 


—Int., Rentals, &c.— —Bal. of Net @ ngs — 
rrent Prev ious Current Prerious 
ear. "ear. Year. Year. 

3 3 $ 
59 866 46,414 *34,608 26,876 
42 543 465 ,261 246,459 184,910 
300 330 724 967 
1,500 1,650 2,719 5,474 


Jan 1 to May 31-..-. 














Detroit United Ry_|Ist wkJune| 99,350) 86,669) 2,207,030, 1,933,830 
Duluth Street Ry-|Ist 15,280! 12,260; 303,968 261,143 
East St L & Sub. .-/April - ---- 114,439} 111,023) 456,471 417,144 
El Paso Electric. --|April ----- 31,449, 22,726) 116 973) 91,226 
Ft Wayne & Wab) | | 


Vailey Traction_|April .---- 79,543) 68,508) 311,631 266 ,595 
Galveston Elect Co} Ant a -| 22,618; 21,005 79,575) = -73,722 
235 372) 912,169; 752,339 


Georgia Ry & Elec\A Capel od-aae 202,331) 
u 


Havana Elec Ry. ine 10} y29,500| y29,184, 799,834; 802,181 








Honolulu Rapid Tr | } 

& Land Co_---- | April nneke 28,057; 26, 247) 111,244 103,771 
Houghton Co St Ry|April _....| 17,966) [2,056) 61,725) 30,332 
Houston Elec Co-.- jApril eae 47,173| 40,377| 173,846; 144,705 
Illinois Trac Co-_-.-/April _.-.-- 222,200) 178,505; 880,766 718,511 
Indianap Col & So. {Reeemery -| 14,999) 11,455) 30,855! 24,081 
Jackson Consol] Tr_| April .---- 10,216 7,778) 39,207, 31,386 
Jacksonv Elec Co --| April een 26,226) 27,754) 98,949) 104,826 
Kan City Ry & Lt.| April _--.-- 435 ,650 385,307) 1,654,791) 1,420,972 
Lake Sh Elec Ry--/April _-.-- 63,685) 54,734) 232,415) = 197; 071 

Lehigh V Transit_-|April ..._- SESE) <ace~s) SEE ease 
Madison & Int Trac|May ----- 10,604 9,824) 46,053 40,570 
Manila El Ry & Ltg} 

Corp—Ry _Dept- | April —- > ees 174,750' ------ 

Lighting Dept-_-| April ...-- , er 116 750, _.----- 
Met West Side lev|May eeocatl 216,439 194,004) 1,027,680, 924,487 
Mil Elec Ry &Lt Co! ‘April sinter 270,479) 254,788) 1,075,038, 996,815 
Mil Lt H & Tr Co__| April ____- 46,614) 42,573; 177,049) 154,261 
aero Street Ry |W kJune 9} 64,192 53,037; 1,259,646) 1,096,612 
Nashville Ry & Lt_| April ____- 109,572} 94,278) 423,504) 784 
NJ&HR Ry &F Co-_!| April __-_- 32,250! 25,524 102,720 74,878 
N O Ry & Lt Co- __| April _---- 490,578, .....- 1,981,909, ------ 
Niagara StC& Tor_/|April _---- | 16,609) 14,576) 51,352 46,874 
Nor Ohio Tr&Lt Co} April --__- 72,368, 68,838; 283,603, 261,728 
Northern Tex Tr Co|March __..| 64,737) 53,689) ------|  ----- = 
Northwestern Elev|May ----- 126,710) 120,688; 627,912, 589,692 
Oakland Tr Cons_.|/February -| 118,996] 100,354) 240,618, 205,027 
Oklahoma City Ry|March -..-} 11,369) ------ | 29,830; ------ 
Olean Street Ry___|April .._-- 9,920, 10,934, 35,814) 33,961 
Orange Co Traction} April __-_-_- 9,654 8,549) 32,172) 27,571 
Pitts M’K & Green| April ----- 15,163) 12,468, 54,507; 43,588 
Portland Rys Co_-_/April -..-- 131,768] 123,163) -....--|  ----9- 
Puget S’d Elec Ry- M arch -.--| 48,933} 35,954) -...--|  ------ 
St joseph (Mo) Ry} | —— 

t Ht & Pow Co” | April Shela 60,197; 53,122) 252,394 217,498 
oun Fran Oakl’d &| | 51 

San Jose Ry--- -|February -| 49,083) 41,170) 97, 391; 81,5 Hy 

Savannah Elec Co_!| April _....| 49,872) 46,332 192,611) 171,71) 
Seattle Electric Co_|April --_ _- 231,492) 203,424, 917,760 779, an 
South Side Elev...|May -.-.-- 150,596} 139,455) 718,539 673, 63 
Syracuse R T Ry__|April -___- 86,864) 75,743; 340, 496 295,6 
Tacoma Ry&P Co_|/March __..| 59,510) 47,874) =| oa 068 
Tampa Electric Co_!April ._.-- 36,937| 33,716) 149,! 597) 128.90 
Terre Hte T & L Co|April --_-- 61,133| 46,761; 233,817 179, 74 
Toledo Rys & Light} jApril - ..; 156,396) 147,159) 616,543) 578,005 
ol Urb & Inter Ry!April __- _- 26,659} 23,542) 104,721! 89.158 
Toledo & Western_ ‘apni = tee 18,588) 17, 790) 72,600 6316 
Toronto Railway_.|Wk June 3| 57.436| 52,363] 1,185,843] 1,038, 


Twin City Rap Tr_/4th wkMay}| 153,162) 132/325} 2067 419 17771 
United Rys of St uy |\April ...-- 760,197| 699,483, 2,803,682) 2,542 








Wash Alex & Mt V Abril nade | “92'938| 23/012; | --_--- Beane 
Whatcom Co Ry &| | 
Light Co. ..-..-. {March ....| 20,425] 13,518; ------ | fottere 
queas ' —— 
a Figures for the month in both years include operations of the Seren 
ton Ry., acquired Jan.11906. » Totalisfrom March1. c These tee. 


are for consolidated company. d These are results for main line. Foth 
crease in 1905 due to strike and boycott. y Figures for the we ek ing 
years are in American currency. 


Street Railway Net Earnings.—Theffollowing table?gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, inc sludingfa 
roads from which monthly returns can be obtained, is giv © 
once a’month in these’columns,fand the‘latest st tatement{fo 
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this kind will be found in the issue of May 26 1906. The 
next will appear in the issue of June 30 1906. 


— Gross Earn’gs—— ~——Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ z $ $ 


Chic & Mil Elec Ry- ..May 69,813 44,212 43 ,368 23 ,655 
Jan 1 to May 31... 247,318 158,755 130,780 77,005 


Cleveland & Southw_.May 54,219 47 ,028 24,017 20,775 


Jan 1 to May 31---- 230,219 188,817 88 ,837 66,854 
East St Louis & Sub.-Apr 114,439 111,023 54,244 60,477 
Jan 1 to Apr 30.._- 456.471 417,144 221,178 226,829 
El Paso Electric Co_a_Apr 31,449 22,726 11,357 - 8,878 
Jan 1 to Apr 30___. 116,973 91,226 38,416 34,055 
Galveston Elec Co_a__Apr 22,618 21,005 7,507 6,382 
Jan 1 to Apr 30-_-.-- 79,575 73,722 ae. meses 
Houston Electric Co_a.Apr 47,173 40,377 16,362 15,066 
Jan 1 to Apr 30__-- 173 ,846 144,705 54,584 51,359 
Houghton Co St Ry_a_Apr 17,966 2,056 6,319 def 23,929 
an 1 to Apr 30.-.-. 61,725 30,332 12,305 def 43,205 
Jacksonville Elec Co.a_Apr 26,226 27,754 10,172 12,810 
Jan 1 to Apr 30_.-.- 98 ,949 104,826 37,744 45,981 
Portland Railway Co.__Apr 131,768 123,163 57,548 51,886 
Savannah Elec Co_a__Apr 49 872 46,332 19,890 19,811 
Jan 1 to Apr 30_.-. 192,611 171,717 70,679 68 ,464 
Seattle Electric Co_a_.Apr 231,492 203 ,424 78,434 59,300 
Jan 1 to Apr 30_.--. 917,760 779,312 304,594 235,272 
Tampa Electric Co_a_-Apr 36,937 33,716 13,239 13,263 
an 1 to Apr 30.... 149,597 128,968 65,204 50,598 
Terre Haute Tr & Lt.a.Apr 61,133 46,761 25,566 11,982 
Jan 1 to Apr 30..-- 233 ,817 179,580 83 ,886 51,116 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ 3 $ $ 

E Paso Electric Co_..Apr 3,808 3,420 7,549 5,458 
Jan 1 to Apr 30.--- 15,087 13 ,657 23 ,329 20,398 
Galveston Elec Co___.Apr Se lee 
Jan 1 to Apr 30..--. a ee on 
Houghton Co St Ry. --Apr 3,937 3,615 2,382 def 27,544 
Jan 1 to Apr 30.-.--. 15,596 13,951 def 3,281 def 57,156 
Houston Electric Co__Apr 7,692 8,712 8,670 6,354 
Jan 1 to Apr 30..-.- 31,286 34,243 23,298 17,116 
Jacksonville Elec Co..Apr 3,338 3,016 6,834 9,794 
Jan 1 to Apr 30_--- 13,313 12,066 24,431 33,915 
Savannah Elec Co._..Apr 10,977 10,554 8,913 9,257 
Jan 1 to Apr 30..--. 43 ,689 42,215 26,990 26,249 
Seattle Electric Co....Apr 27,076 27,764 51,358 34,536 
Jan 1 to Apr 30.... 105,091 99 ,641 199 ,503 135,631 
Tampa Electric Co..__.Apr Nil. 1,885 13,239 11,378 
an 1 to Apr 30... Nil, 7,609 65,204 42,989 
Terre Haute Tr & Lt__Apr 13,011 8,744 12,555 3,238 
Jan 1 to Apr 30_--- 49,010 36,530 34,876 14,586 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the “‘Railway and Industrial’ and “Street Railway” 
sections. 

This index does not include reports in to-day’s ‘‘Chronicle.’’ 


Railroads— ‘ Page. Industrial Companies—(Concluded)— 

Baltimore Chesapeake & Atlantic..1319 | Somerset _Coal...........-..._-.- 1154 
Delaware Lackawanna & Western__1097 | Street’s Western Stable Car Line... 991 
Grand Rapids & Indiana--.--.--.---- 1098 | Tennessee Coal, Iron & RR..-._.-- 12 

jrand Trunk Ry. of Can: i.  . —=eleepqeaeess 1321 
Hunt’n & B’d Top Mtn. | United Gas Improvement. --_--_.--- 1101 
N.Y.Chicago & St. Low 7\U.S8. Realty & en edison 1209 
Pennsylvania Company. ---------- United States Rubber -.....-.-.. 1100 





pany 
Phila. Baltimore & Washington U. if Steel Corp. (3 mos. end. Mch. 
ie 


Pittsburgh & Lake Erie_-.--.-- BED weeeapcecncsasccesscensdce 985 

West Jersey & Seashore. ------ on ae Street Railways— 

Western N. Y. & Pennsy!vania__.. 984 | Capital Traction, Washington. ---- 926 
Industrial Companies— 1 CREE GO BE. once cscencccace 07 


Amalgamated Copper .....--.---- 1320 | Chicago Consolid 
American Beet Sugar----_-.--.-- ‘n Chicago & Milwa 
American Waltham Watch (bal. sh. 

3 _ ae ee 
Anaconda Copper Mining -- 


Bethlehem Steel Corporation_1i¢ | Georgia Ry. & Electric 








PEE DONEONG.  coccccccccccton 042 | Havana Electric Ry.--...-.- 
aS eae: 1267 | Indiana Union Traction 
| eee 1155 | Indianapolis Traction & Terminal... 627 
Columbus & Hocking Coal & Iron._1266 | International Traction Co., Buffalo. 624 
Consolidation Coal __.......------ 1154 | Inter-State Railways, Philadelphia. 627 
Consolidated Rubber Tire- - - - -- - -- 1043 | Knoxville Railway 628 
Corn Products (officia! statement Little Rock Railway & Electric - 628 
rine emai omaeal 1321 | Louisville Traction.....-.......-.. 692 
Empire Steel & Iron. -----.------- 1267 | Manila Elec. RR. & Lighting Corp.1041 
Metropolitan West Side Elev., Chic. 865 


Fairmont Coal. .........-...--..- é 
General Asphalt - -- 2 
General Electric _- 
International Nickel_ - 
Lanston Monotype- - 







New Jersey & Hudson Riv.Ry.&Fer. 510 
| New Orleans Railway & Light.---_- 925 
Phila. Co. of Pittsburgh. ---..1099, 1106 
Sao Paulo Tramway Light & Power_1207 





Michigan State Telephone 1 OS} See 
New England Teleph & Telegraph..1104 | Twin City Rapid Transit.......... 556 
Northern California Power - ------- 1320 | United Rys. & Electric, Baltimore.1038 
Pennsylvania Steel__......_- United Railways of St. Louis__.--- 
Philadelphia Electric -- . --- United Rys. Inv. Co. of San Fran... 753 
Pittsburgh & Fairmont Fuel. - Washington Ry. & Electric Co.... 800 





Pocahontas Collieries._-.-.-- o- 


Amalgamated Copper Company. 
(Operations of Sub-Companies jor Year ending June 1 1906.) 


The following figures have been compiled from the rather 
blind statements filed annually for taxation purposes with 
the County Assessor at Butte, Mont., covering the value 
of the ore mined, but not, it is said, the miscellaneous re- 
ceipts of the several companies. ga. ss 








Tons Ore———— ———Gross Receipls-——— 
5-06. 











19 1904-05. 1905-06. 1904-05. 
Butte & Boston.-...-. 246,593 260,433 $2,821,319 $1,932,837 
SS eee 163,519 167,963 1,397,407 1,449,851 
Boston & Montana. - - -- 1,209,805 1,138,703 5,509,832 14,634,923 
DEE: cxcubaneesse 1,521,310 1,473,644 16,613,537 13,787,345 
Trenton (Col. Smelt.).. 168,770 150,296 1,549,099 847,421 
WD satcctmbanecas 95,210 102,941 1,146,981 1,097,018 
Total Amalgamated .. 3,405,207 3,293,980 $39,038,175 $33,749,395 
Net Receipts- 


1905-06. 1904-05. 1903-04. 1902-03. 1901-02. 
Bost.& Mont. $6,158,109 $5,855,620 $4,574,498 $4,053,465 $1,629,695 
: 5 1 10 





Anaconda... 5,753,265 2,259,693 1,259,875 1,601,200 1, A 
Butte & Bost. 1,075,892 178,712 96,853 202,408 166,135 
ea 277,015 328,106 233 ,964 586,365 577,620 
Trenton. --..- 541,528 70,110 74,832 43 ,090 152,495 
Total -.- ~-$13,805,802 $8,692,241 $6,240,022 $6,486,528 $3,815,555 





Note.—The Washoe Company shows net receipts of $357,164 as against 
$248 ,968 in 1905, but improvements absorbed $532,883, against $367,517 
in 1905, leaving an apparent deficit of $175,719 against $118,549. 


The holdings of the Amalgamated Company in the afore- 
said properties, it is supposed, would entitle it to over 90% 
of the net income (if correctly reported), besides which the 
company has large outside interests, as stated in V. 80, p. 
2394. 

EARNINGS PER SHARE. 

——————Earnings per Share—_—_—_ 
Shares. Par. 1905-06. 1904- 1903-04. 1902-03. 

Boston & Mont 150,000 $25 $41 05 $39 00 $30 50 $27 02 
Anaconda -...1,200,000 25 479 1 88 1 05 1 33 
Butte & Bost. 200,000 10 5 37 89 48 1 01 
POI ...-c0e 230,000 10 1 20 1 43 1 Ol 2 55 
— (Compare V. 77, p. 252.) See report in V° 82, p. 1320. 


International Mercantile Marine Company. 
(Report for the Fiscal Year ending Dec. 31 1905.) 


The report, signed by Chairman C. A. Griscom and J. 
Bruce Ismay, under date of June 14, says in substance: 


The combined income account of the companies for the year 1905 
shows a surplus of $3,127,491, as compared with a deficit of $1,378,741 
for the year 1904, which includes a payment on account of trade agree- 
ment for that year of $236,643. While there is an increase in the gross 
earnings of $4,515,926, and an increase in net earnings of $4,100,337 
ooo ae decrease in operating, administration and general expenses of 

These figures do not include the operations of the Leyland and National 
Lines, in which your company has important holdings. These line 
have made separate reports, showing profits for the year of £88,418 for 
the Leyland Line and £12,076 for the National Line, all of which was 
written off to depreciation. 

Insurance .—-No total loss was sustained during 1905, and the insurances 
fund shows a profit for the year of $864, . The net earnings of the 
fund for the three years are $3,203,713, of which $442,502 was carried to 
credit of profit and loss account 1903 and $1,761,211 to the same 
account in 1905, leaving a net balance in the fund Dec. 31 1905 of 


Bd J 3 

Balance Sheet.—During the year $2,744,000 additional 414% mortgage 
and collateral trust gold bonds were sold at 8844 and interest to reimburse 
the company for additions and betterments paid for out of current earn- 
ings, and the proceeds applied to the payment of floating debt incurred 
by the subsidiary companies to pay for new tonnage and other property 
acquired under contracts entered into prior to the organization of your 
company. Further substantial peees on account of such floating 
debt were made from current earnings, so that the item of loans, bills 
payable and foreign bank overdrafts has been reduced from $10,311,190 
to $6,326,989. At the same time current liabilities have been reduced 
from $5,554,559 to $4,828,584. There has been a reduction also in the 
outstanding debenture bonds of the constituent companies of $326,405. 
In addition $2,000 ,000 has been transferred to credit of depreciation fund, 
making total credit in insurance and depreciation funds $3,138,766. 

The Company’s Fleet.—All the pms ne te steamships, as well as its 
other property, have been fully maintained and the cost thereof, together 
with depreciation on all property other than steamships charged to opera- 
om expenses. 

he new White Star steamer Adriaticis expected to be launched in 
August and to be ready for service early next year and to pores 
even more attractive than the Baltic. Two steamers for the ylan 
Line, the Servian and the Scotian, have been launched, and the former 
is expected to be delivered in October next. The directors contemplate 
the building of several new steamers to maintain the position of the sub- 
sidiary companies. The steamers Gaelic, Belgenland, Switzerland and 
Pennsylvania, being obsolete, have been disposed of on advantageous 
terms 

The number of steamers now in service, including the subsidiary lines, 
but exclusive of tugs, lighters, &c., is 126, representing a gross tonnage 
of 997,145, to which will be added, when the steamers above mentioned 
are completed, 66,124 tons, making a total gross tonnage of your own 
and subsidiary companies of 1,063,269 tons. Of the vessels now in 
service 32 steamships are under 5,000 tons gross: 59 between 5,000 and 
10,000 tons gross; 29 between 10,000 and 15,000; 3 between 15,000 and 
20,000 and 3 over 20,000 tons gross. ; 

General.—The Gageeeion in freights mentioned in our previous report 
continued during the first nine months of 1905, and resulted in very 
unsatisfactory operating earnings for our freight steamers, but duri 
the last three months there was a decided improvement, which has h 
a correspondingly favorable influence on the accounts. The outlook for the 
year 1906 is decidedly more encouraging. The forecast of earnings for 
the first five months of the year indicates a large increase over any cor- 
responding period in the history of the company. 

he demoralization of passenger rates referred to in the report of 
1904 terminated in March 1905, and while it took some little time to 
carry the passengers that had been booked at the lower rates, it is grati- 
fying to be able to state that ,owing to the continued large general move- 
ment of passengers, and to rates having been maintained at a remunera- 
tive level, the results have been quite satisfactory. 

Out of the total number of passengers of all classes carried to and from 
the United States and Europe, your steamers carried 24.77%, and out 
of the 87,895 first-class, 118,950 second class and 356,496 third-class 
passengers carried to and from Great Britain, in which trade the majority 
of your services operate, your steamers carried 50,889 first, 49,082 second 
and 161,093 third-class, being 46.34%. Out of the total number of 
23,044 first-class passengers carried to and from Mediterranean ports, 
your steamers carried 7,965, or 34.56%. ; 

The Mediterranean passenger business has recently shown considerable 
development, and it has been decided to still further strengthen this ser- 
vice by the inclusion of the Celtic and Cedric for two or three voyages 
each winter. The trade between the United States and Antwerp has 
sufficiently increased to justify replacing the purely cargo boats pre- 
viously operated on the Boston and Philadelphia branch with the well- 
known passenger and freight steamers Marquette, Manitou and Me- 
nominee, by which a regular fortnightly service is now maintained on a 
profitable basis. ; 

The reciprocal agreement with the Hamburg-American Packet and 
North German Lloyd Companies has resulted advantageously to your 
company this year, and consequent upon the very satisfactory dividends 





























































































































































































ee 










THE CHRONICLE. 





[VoL. LXxxm, 














declared by those companies a substantial payment has been received 
from each of them. 
EARNINGS, EXPENSES, CHARGES, ETC. 


1905. 1904. 1903. 
Gross voyage earnings. - . .. $32,435,512 $27 926,908 $29 ,677 ,756 
Miscellaneous earnings—in- 
terest, dividends, &c_--- 927,406 386,515 1,119,997 
GT SUEEED cicccccees§ * sense 533 570 239 ,667 





918 $28 ,846 ,993 $31,037,420 





Total receipts 











Gross. oper. &gen. expenses.@27 ,456,174 a27 ,040,586 27,036,898 
Net earnings . $5,906,744 $1 ,806 ,407 $4,000,522 
Deduct— 

Interest on bonds 4 . $3,349,495 $3,312,151 $3 ,0S3 ,346 
Interest on loans, &c a 482,167 469 ,283 441,217 
English income tax call 48 ,393 64,123 120,668 
$3 880,055 $3,845,557 83 645,226 

Balance - sur$2,026,689 def$2,039,150 sur$355 ,295 
Add surplus insurance acc’t 864,159 897 ,053 1 442,502 








Balance for the sur$2,890,848 loss$1,142,097 sur$1,797,797 
Note.—The earnings for 1905 have been charged by the company with 

the payment of $236,643 on account of trade agreement for 1904. 

Transferring this item from 1905 to 1904, the surplus for 1905 becomes 

$3,127,491 and the deficit for 1904 becomes $1,378,740. See text above. 
a includes $1,040,645 for “overhauls, lay-up expenses and better- 

ments” in 1905, against $1,489,322 in 1904. 

CONSOLIDATED BALANCE SHEET DEC. 31 1904—-COMPRISING AMERICAN, 

RED STAR, WHITE STAR, DOMINION AND ATLANTIC 

















TRANSPORT LINES. 
1905 1904 1905. 1904. 
Assets $ $ Liabilities— $ $ 
Cost of prop'ties171,001,608 171,036,213 Preferred stock. 51,7: 5 71 
Investments Common. stock. 49,932,735 9,932,735 
2 yland & 5% Ist M. bonds 19,897,000 20,000,000 
Co.(1900), Ltd 11,965,177 11,965,177 444° M. & coll. 
Nat. 58.Co.,Ltd 403,702 400,030 trust bonds... 52,744,000 50,000,000 
Sundry ship « Deb. bonds con- 
alliec stit. co's held 
exch. memb'p by public ....-. 
and Gov't deps 620,656 595,461 Loans on mtges. 
Cash dep: with Loans, bills pay- 
trustees of m'ge 183,366 able, &c. . 6,326,989 
Inventories 799,374 792,813 Ace’ts payable. 2,988,457 
Ace’ tafjreceiv'bie 1,593,817 1,758,121| Agency balances 168,026 
Bills rec. & loans 266,850 651,250 Int. accrued. - - 1,023,194 
Int. rec.&accr'd 8,503 16,924 Reserves— 
Adv. to Leyland For liab. for re- 
Line 1,466,425 1,323,256 habil. & rep’rs, 
Adv. to Nat'l for ins. claims 
Line -. 221,312 265,098 & for_outst’g 
Agency bal'ces 169,383 75,069 Dom. Line shs 648,908 720,156 
Market. stocks Def. cred. to pro- 
and bonds 598,742 598,742) fit &loss...... 2,046,407 1,488,433 
Cash in banks & Ins.fund...... 1,000,000 1,897,052 
on hand 1,165,984 830,835 Prot. & ins. fds. 
pen voyage (Oc. St'm Nav. 
ac’ts, ches. & Ge. Beiadewne (aciendie 
unexp.insur’ce 1,602,702 1,105,505 Deprec. fund... 2,138,76 
Imprs., better- Miscellaneous - -. 1,6 , 698 
ments, &c “ 168,673 503,102 Surplus ...-.-.-. , i eer 
Dise’t on 4'5 
bonds 309,400 = 
Shipway for ss 
Di vnenkas  <a6eae = 113,193 
Net loss for 1904 
before depre< 
or prop. of loss- 
es 0 ey!. & 
Nat'l lines, / 
surp. ($501,401) 
Jan. 1 1904--.. “ 1,537,748 
Total -. 192,545,672 193,598,538 Tetel 24... 192,545,672 193,598,538 


—V‘*.82 p. 512, 337. 
International Smokeless Powder & Chemical Co. 
(Report jor Fiscal Year ending Dec. 31 1905.) 
The report made public some time ago shows: 





Net operative earnings from sales. _..............-..--.-.-.-$695,549 
Deduct— 

Estimated loss on account of explosion at’Parlin____...-.--. 16,527 

Interest paid and miscellaneous losses---_-...........------ 26,742 

RI. bc ances chute aden said tell ng manasa eae dtaed Ripe hice dele 318,000 

I a a all $361,269 

Excess earnings over éeecstaeesnant $334,280 
Undivided profits Jan. 1 1905_....-_- ...--..-$718,854 
Adjustment of book value of finished and unfinished 

powder on hand Jan. 1 1905_......_--- GEA opie 387,036 331,818 
Undivided profits Dec. 31 1905__.._-_-- sd edit Soachice mccamiel $666 ,098 

Balance Sheet Dec. 31 1905. 

Assets— Liabilities— 
Cash $: 5| Accounts & bills pay’ble $494,405 
Accounts receivable 3|Capital stock _..._..... 9,600,000 
Materials and supplies Works, accident & dep. deb. 9,265 
Finished product Profit and loss----..-.- 666 ,098 
Permanent investment. 
iw — 
K: Total assets_ Total liabilities_-_--.-- $10,751,237 





—V,88,p.631. 
American (Bell) Telephone & Telegraph Co. 
(Reports of Sub-Companies for Calendar Year 1905.) 


Below will be found the reports of the several sub-com- 
panies which issue printed annual statements. These com- 
panies are all controlled by the American Telephone & Tele- 
graph Co. through ownership of a majority of their issues 
of capital stock, except the Southern New England Tele- 
phone Co. and the Bell Telephone Co. of Canada, in each 
of which only a minority interest is held. The propor- 
tion of the share capital owned, together with a description 
of the outstanding securities, will be found in V. 82, p. 699; 
V. 76, p. 596; also see V. 69, p. 1149; V. 73,'p. 446; V. 80, 
p. 1973 and 1731. The Michigan State Telephone Co. oper- 
ates under license from the Bell interests, but is not con- 
trolled by the latter. 

F. A. Pickernell, assistant to President Fish, having re- 
turned to Boston after a five months’ tour of the Western 
telephone properties, is quoted by the ‘Boston News Bureau”’: 

The Missouri & Kansas situation is straightening itself out. The origi- 
nal trouble with this company was that it neglected to occupy its entire 
field and left wide gaps open for competition. This error is cong saaly 


adjusted. In two years the number of stations has been doubl the 
work of expansion is being pressed more vigorously than ever. In 2 or 





The Bell of Missouri has shown itself able to handle the St. Louis situa. 
tion satisfactorily. The growth for the first four months of 1906 has 
very rapid, amounting to a greater gain in stations than during the first 
nine months of 1905. : &/ 

The Rocky Mountain Co. is showing satisfactory results and 1905 wag 
a good year in spite of the large expenditures made all through Montana 
in reconstruction work. This work has now been practically completed 
and means that the company has room for future expansion, besides bei; 
equipped with the most modern apparatus. The Rocky Mountain Co, 
appears to have the situation well in hand. 

‘he Pacific States Tel. Co. will come out of the San Francisco disaster with 
a loss of only $1,500,000, or a little more than 5% of its entire assets, 
loss is principally confined to the destruction of the buildings and appa. 
ratus above ground. The expensive underground conduits have been 
uninjured. he company was preparing to abandon in September two 
of the six exchange buildings destroyed. At the present time the Pacific 
States Co. could furnish telephone service to 4,000 more subscribers, 
The 50,000 stations lost by the conflagration will be replaced with the 
growth of the city, and when San Francisco is rebuilt, as it will be, the 
Pacific States Co. will be found to have_regained all that it has lost.— 
V. 82, p. 1158, 989. 

Bell Telephone Co. of Buffalo. 
(Report for Fiscal Year ending Dee. 31 1905.) 

The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 50.23% of the capital stock (V. 82, p. 699). 

The results for the calendar year were: 

EARNINGS, EXPENSES, &c. 














1905. 1904. 
Sietions commestes Des. Ot......<sc<ncccccsces 45,563 36,611 
GDI ona onan neem cenes dene wos $1,400,263 $1,239,212 
Expenses, incl. taxes & maintenance- ---- ----- 845,145 783,671 
a ee ee Te ee $555,118 $455,541 
ar epee ee at Pe eee 363,000 327,918 
Balance, appropriated for depreciation. ---~-- $192,118 $127,623 
BALANCE SHEET DEC. 31. 
1905. 1904. 1905. 1904. 
Resources— $ $s | Lhabilities— $ y 
| ES 6,146,704 5,333,278 | Capital stock (author- 
Real estate. ........ 467,447 448,673| izen $10,000,000)..6,050,000 5,500,000 
Contracts & licenses. 210,000 210,000/Surplus..........-- 133,798 , 133,798 
Supplies, &c p 190,658| Reserve accounts... 53,211 53,426 
eee 62,149 | Bills & ace’ts pay’ble1,138,060 776,437 
Bills & acc’t iv Bonded debt -....-. None. None, 
Gs, Ben ccscsese 223,$ 218,903 | 
SE an cdntinndbie 7,375,069 6,463,661 | TARR cncasennnts 7,375,069 6,463,661 


—V.82,'p.754 50. 


Bell Telephone Company of Canada. 

(Report for Fiscal Year ending Dec. 31 1905.) 
The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 38.58% of the capital stock (V. 82, p. 699.) 
The report, signed by President C. F. Size and Vice-Presi- 
dent Robert Mackay, says, under date of Feb. 22 1906: 
12,035 subscribers have been added during the year, the total number 
ot sets of instruments now earning rental being 78,195. The company 
now owns and operates 526 exchanges and 959 agencies. 4,871 miles of 
wire have been added to the long distance system in 1905. The long dis- 
tance lines now owned and operated comprise 37,082 miles of wire on 
8,645 miles of poles. ; : 
$325,000 of 5% bonds were sold during the year, the net premium on 
which, $16,250, has been carried to the contingent account. 10,000 
shares of new stock were offered to the shareholders at 25% premium, to 
be paid for in five quarterly instalments. Three of these instalments are 
included in this statement, bringing the paid-up capital to $8,604,840, 
and premium on stock to the amount of $182,742 has also been carried to 
thejcontingent account. 


























REVENUE ACCOUNT. 
1905. 1904. 1903. 
Telephone subscribers Dec. 31 - - - -- 78,195 66,160 57,172 
Exchanges (less unearned rentals). $2,325,721 $1,980,186 $1,701,016 
Long distance lines---------- wan 901 ,367 761,991 644,671 
a 17,150 14,735 12,557 
EE Sa 273,358 176,742 164,032 
Deed veiiets. «..... 25 ......- $3,517,596 $2,933,654 $2,522,275 
Expenses— 
Tile AEE aR pe percent $2,435,239 $2,073,492 $1,787,429 
did ens akan htinncencieeninsex tinin ich wip dere tai 27,953 19,964 21,442 
"SRT Rare 27,753 25,409 20,488 
sey eens See 102,580 100,000 100,000 
Miscellaneous... ........-....--.- 21,751 12,883 10,765 
yo $2,615,277 $2,231,748 $1,940,123 
EEE Se $902,319 $701 ,906 $582,152 
Dividend (incl. Jan. 1906) (8%)--- 650,216 588,118 467,510 
Gurplus for year..............- $252,103 $113,788 $114,641 
BALANCE SHEET DEC. 31. 
1905. 1904. | 1905. 1904. 

Assets— $ Liabilities— $ 3 

Plant and patent |Stock account_... 8,604,840 7,916,960 
11,184,136 9,273,756|Bond account.... 2,325,000 2,000, 

- . 560,81 389'791|Contingent ace’t__ 2)194,408 1,845,410 
1,370,103 1,284'931|Revenue account. 45,318 44,800 

| Unearned rental - 
SE itcnanms ,556 27,057|_ reserve .-...-. 464,088 397,088 
Due from agencies 121,386  149'265|Insurance reserve. 250,000 200,000 
EEE dnciceetiisen 104,744 249,011 | Accident reserve - 150,000 100,000 
_ geese - 107,567 575,702) Bont int. reserve- - 25,000 


29;062 ; 
Sundry creditors... 333,587 320,254 
1 a 
ee 14,396,303 12,849,512 Total ...------ 14,396,303 12,849,512 
See item on following’ page of this issue.—V. 82, P 
Z 





Bell Telephone Co. of Philadelphia. 
(Report for Fiscal Year ending Dec. 31 1905.) 


The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 80.81% of the company’s capital stock. 
President U. N. Bethell, under date of Feb. 5 1906, says: 


There has been a gratifying increase in the number of patrons of —_ 
company, and its controlled and sub-licensed companies, in all parts in 
the territory, viz.: Stations in service Jan. 1 1905, 82,497; net 5790 
stations for the year, 42,293; stations in service Jan, 1 1906, 124,790. 
New stock to the = value of $1,993,050 was issued during the year, 
being all the stock heretofore authorized by the stockholders. A prio 
sition to increase the capital stock of the company will be submitte Add 
the stockholders on Feb. 20 1906. (The authorized issue of oes = 
on Feb. 20 duly increased from $16,000,000 to $30,000,000, an e 





3}years the company should be over its difficulties. 





shareholders were permitted to subscribe at par to $4,000,000 of the new 
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—— 
stock, making the outstanding stock $20,000,000, heniatene pay- 
30% April 2 and 50% June 2 1906. V. 82, p. 453.—Ed.) 


st 
able 5' 
COMPARATIVE STATEMENT. 











1905. 1904, on. py 
c.31this co. , , 
Stations itrolled co} 124,790 82,407 21,724 18,160 
Telephone earnings-. $4,241,528 $3,559,702 $2,446,028 $2,010,010 
Telephone expenses- - 3,155 ,834 2,810,803 1,831,330 1,572,743 
Net tel. earnings. $1,085,694 $748,899 $614,698 $437 ,267 
Net other income- --- 192,869 196 ,357 315,542 211,502 
Total net income.- $1,278,562 $945 ,256 $930,240 $648 ,769 
Dividends ---------- 99,068 (6)836,010(7 4 )852,367 (8)658,459 
Balance to surplus. . $379,494 $109 ,246 $77,873 def.$9,690 


The additions to construction account in 1905 aggregated $2,784,025, 
vis.: Underground plant, $1,334,309; aerial plant, $1,110,396; equip- 
ment, $339,320. 

PROFIT AND LOSS ACCOUNT 1905. 
ings— $ | Expenses— 
eos and toll service. 4,222,676| General and taxes......- 
Private and leased lines | Procuring and handling 

and instruments- - ----- 18,852 ge, ee Tee 1,236,473 
Dividends and interest - - - 6,183 | Maint., insur. and rentals. 1,244,502 
Real estate and sundries- - 186 ,686 | Real estate, interest, &c.. 200,548 


3 
474,311 


Dred eens 4,434,397| Net income as above---1,278,562 
BALANCE SHEET DEC. 31. 


1905. 1904. | 1905. 1904. 

Assets— 3 | Liabilities— 
construction -.--15,921,578 13,137,553 |Capital stock. -- -- 15,993,033 13,999,983 
Real estate ---.-- 1,598,271 1,419,499|)Surplus ----..- -.- 841,241 51,556 
Stocks and bonds. 101,000 .-...|Accounts and bills 
Bills & accts. rec. 675,028 392,472} payable .-.---- 1,959,251 692,046 
Supplies, tools and | Dividends ------- 239,767 209,872 

miture ....-- 340,277 221,982 | Other reserves. - -- 30,575 24,038 

Cash and deposits. 427,712 205,989 | 

Total ...------19,063,867 15,377,495| Total .....-.-. 19,063,867 15,377,495 
—V. 82, p. 453, 394. 


Central District & Printing Telegraph (Bell Telephone) Co., 
Pittsburgh, Pa. 


(Report for Fiscal Year ending Dec. 31 1905.) 


The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 66.94% of the capital stock. 

President D. Leet Wilson, under date of Feb. 8 1906, says: 

The contracts for the addition to our general office building, 7th Ave. 
Pittsburgh, were awarded in May 1905 and it is expected to be ready for 
occupancy by July 1 next. The cost of the addition, including the power 
plant, will be approximately $305,000. While no new shares of stock 
were sold during the year, there was expended $873,023 for real estate 
and for extensions to the plant. To care for these expenditures there 
were offered to the shareholders $1,000,000 of new stock, all of which 
was subscribed and paid for on Jan. 31 1906. 


NUMBER OF STATIONS. 




















Exch’ge. Toll Private Sub- Total 
stations. _ stations. line. license. stations. 
— FE Es 74,189 4,632 2,275 1,642 82,738 
EE ae 59,499 4,165 1,954 992 66,610 
RECEIPTS AND EXPENSES. 
1905. 1904. | 1905. 1904. 
Revenue— 3 $ Expenses— $ 
Exchange 5 153, PEE acdcococcon 601,859 550,459 
inden 2,777 | Operating ..... 661,736 582,857 
Private lin ee 0,865| Maintenance -...... 985,107 813,988 
Real estate osan Ge 1,081) Rental & royalty... 139,885 126,980 
Dividends & interest 457 7,318 | Private line -....... 8,809 55: 
Sub-licensee_....-... 5,809 3,780} Real estate.......-- 48,267 53,168 
Miscellaneous ....-- 8,667 36,613|Int. & miscellaneous 24,158 21,883 
. FE ancadenaaud 2,469,820 2,154,889 
Netearnings - 902,471 900,545 
8% dividends - 800,000 800,000 
Amount added to surplus................-.---.---------- 102,471 100,544 
BALANCE SHEET DEC. 31. 
inten teaneee 1905. 1904. 1905. 1904. 
Assets— Liabilities— 
Construction ....10,225,757 9,432,573| Capital stock - - - -- 10,000,000 10,000,000 
ea 61,396 227,002|Surplus ......--.. 580,573 574,676 
Tools and teams. . 23,694 20,022) Accounts pee. 407,378 345,699 
Real estate....... 1,045,765 965,927 | Bills payable. -.---. aeee 0 lwwases 
Acc’tsreceivable.. 385,993 372,470| Reserve, unearned 
BE bbicwcewias 17,861 79,522| rent’ls, taxes,&c. 171,513 177,141 








eobecscos 11,860,465 11,097,516 





Total 11,860,465 11,097,516 
—V.82, 


p. 394. 

Central Union (Bell) Telephone Co., Indiana, &c. 
(Statement as to Sub-Licensees.) 

The only recent statement of operations was the report of 


new subscribers, sub-licensees &c., obtained in 1905. (See 
“Chronicle” of March 17, p. 630.) A pamphlet issued by 
the company in 1905, entitled ‘‘Partnership Better than 
Competition ,’’ contained letters from 35 of its sub-licensees, 
V1Z.: 

Arcadia (O.) Mutual Telephone Co.; Alfred Kelley, Waterloo, Ind., 
Foming ville (O.) Telephone Association; Beadon P. Blair, Franklin, O.; 
Charles A. Ayres, Martinsville, O.; Central Ohio Telephone Co., Center- 
burg; Citizens’ Telephone Co., Byer, O.; Citizens’ Telephone Co., Fair- 
mount, Ind.; F. G. Horn, Bloomdale, O.; Gibson Home Telephone Co., 
Gibson City, Ill.; Hannah-Jackson Telephone Co., Greenfield, Ind.; 
Haskins (O.) Telephone Co.; La Rue (O.) Telephone Co.; Logan & Minton 
Telephone Co., Murphysboro, IIl.; Madison (Ind.) Telephone Co.; Mat- 
toon (Ill.) Telephone Co.; Matthews (Ind.) Telephone Co.; Miamisburg 
(0.) Telephone Co.; Montgomery Co. (Ill.) Telephone Co.; Newcastle (O.) 
Telephone Co.; Prairie Telephone Co., Brookston, Ind.; Racine (O.) 
Telephone Exchange Co.; Rising Sun (O.) Telephone Co.; Caledonia (O.) 
Telephone Co.; Carlinsville (Ill.) Telephone Co.; Crescent Le wy =: Co., 
Weston, O.; People’s Telephone Co., Mt. Blanchard, O.; T. P. Johnson 
Telephone Co., Lochiel, Ind.; Thornton (Ind.) Co-operative Telephone 

-; Tipp Interurban Telephone Co., ‘Tigpecenes i: O.; Van Buren (O.) 
Farmers’ Mutual Telephone Co.; Vanceburg (Ky.)“Telephone Co.; Waldo 
(O.) Bell Telephone Co.; Webster Telephone Co., Luckey, O.; Western 
Indiana Telephone Co., Goodland, Ind.—V. 82, p. 630. 


Chesapeake & Potomac (Bell) Telephone Company. 
(Report for Fiscal Year ending Dec. 31 1905.) 


The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 57.06% of the capital stock (V. 82, P 699). 
President U. N. Bethell, under date of Feb. 19, sayst 











Improvements'—Substantial progress has been made during the year in 
reconstructing the plant throughout the territory, but much work of this 
character remains to be done. Because of the 1 increase in the busi- 
ness it has been necessary to make substantial: additions to all branches of 
the plant. Funds for the purpose have been raised by issuing the com- 
pany’s notes. The underground plant in Baltimore has been largely ex- 
tended. Similar work was carried on in Washington, about 38 miles of 
duct having been constructed. It is Po to carry on the work ol 
ously during 1906. To Dec. 31 1905 the American Telephone & Tele- 

raph Co. has invested in lots and buildings in Washington and Baltimore, 
for this company’s use, the sum of $904,514. 

Rates.—During the year the Secretary of the Navy, at the request of 
the President of the United States, took up with the company the gues; 
tion of rates and practices applied in furnishing service to the national 
Government, and as a result satisfactory arrangements with the different 
branches of the Government have been made. Various modifications of 
our charges for service in Baltimore, Washington and other parts of the 
territory have been made during the year, one of which was the reduction 
of the rate for measured service private branch exchange stations from 
$12 to $6 per annum. 


STATIONS IN SERVICE AND UNDER CONTRACT. 















Baltimore. Washington. Elsewhere. Total. 
ee. Bi 2068 ........ 23 ,285 21,202 8,133 52,620 
Dec. 31 1904........ 15,659 15,311 4,572 35,542 
’ EARNINGS AND EXPENSES. 
1905. 1904. 1903. 1902. 

Earnings— $ 3 $ 
Meenange .......... 1,668,481 1,257,241 1,104,011 879,829 
SE antics heehee 174,261 122,404 90,319 54,138 
Realestate ......... 89,751 66 ,708 45 892 38 663 
EEE cckcccuctes 21,243 22,291 23,609 22,759 

ME chtdcneneons 1,953,736 1,468 ,644 1,263,831 995 ,389 

Expenses— 

CE caddatonncne 240,23) 222,542 166,795 164,614 
- | eee. 500,022 424,117 288 ,333 206,411 
Maintenance --...-.- 527,096 638 ,664 531,051 410,335 
ln etmbee ann ae 102,124 84,697 53,001 40,48 
Realestate .......--. 92,891 80,165 33,567 29,911 
a, eee 2,183 631 3,689 3,189 

THEE anescn<ceraes 1,464,546 1,450,816 1,076 ,436 854,948 
Net earnings -...-.--- 489,189 17,828 187,395 140,441 
Deduct— 

Interest charges - ~~ 281,169 232,054 ee. :eesemae 

Sundry adjustments ef eee a . skesene 

a sur.60,860 def.214,226 eS re oe 

BALANCE SHEET DEC. 31. 
1905. 1904. | 14 1905. 1904. 

Assets— $ $ Liabilities— $ 
Telephone plant, con- |Capital stock (par ° 

tracts & licenses..8,064,221 7,118,268} ceil coasts saerpuan 2,650,000 2,650,000 
Real estate___...--.- 244,381 235,944| Bonded debt _.. 1,370,000 1,396,000 
Furniture & fixtures. 25,440 22,702) Bills payable... ,699,000 3,724,000 
TD 6 cnennenee 436,004 353,533/ Accounts payable. 552,059 347,082 
Acec’ts receivable.... 508,032 443,140) Reserves -.--..-.-. ,608 23,354 
SE sumanipanibonte 2,984 54,382 | Surplus. ........... 69,897 9,037 
Stocks and bonds... 21,501 21,501 

WOO cambsicnacd 9,392,564: 8,249,473 BOE waimcnemens 9,392,564 8,249,473 





The additions to construction account in 1905 aggregated $1,017,361, viz.: Ex- 
change aerial, $345,773; underground conduits, $124,388; underground cables, $99,- 
092; equipment, $395,547; toll lines, $52,561.—V. 80, p. 2396. 

Chicago (Bell) Telephone Company. 
(Report for Fiscal Year ending Dec. 31 1905.) 

The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 52.04% of the capital stock. 

President Arthur D. Wheeler, under date of Jan. 17 1906, 
says in substance: 

The Chicago exchange system boundaries have been enlarged from time 
to time from the 16.3 square miles in 1889 to 82 square miles in 1905. We 
are not aware of any similar telephone area with corresponding density 
of _——_ and telephone development elsewhere in the world. 

he payment to the city of 3% upon the gross receipts from the tele- 
phone business done within the city was $122,930 48, making a total of 
$942,505 96 paid to the city on that account under the ordinance of 1889. 

At the close of 1905 143,223 subscribers’ stations were in service, 25,330 
more than at the end of 1904; 7,686 stations of this increase are found in 
the suburban and rural districts, in which the company operates in Illinois 
and Indiana; telephones are installed in seldom less than 80% and in 
many districts over 90% of the farm houses. 

The company is now at a point where further enlargements and im- 
provements should be made, This makes it necessary now to ascertain 
the desires of the city of Chicago as to the future relations between the 
city and the company, in view of the expiration in January 1909 of the 
ordinance defining most of the present relations with the city (see V. 82, 
p. 454, 572, 694). 

Earnings, Expenses, &c. 























1905. 1904. 1903. . 
No. telephones... 143,223 117,893 101,187 79,295 
Conduits (miles) -- 335 254 235 19 
Miles of wire— 
Underground... 187,231 161,202 149,234 123,708 
In aerial cables_ 51,711 46,697 ,480 32,570 
| ee 52,213 45,189 41,484 7 
Gross earnings - - . 7,131,342 6,373,116 5,534,590 4,570,806 
Oper. expenses .._5,504,531 4,809,500 4,113,246 3,368,335 
Net earnings -- 1,626,811 1,563 ,616 1,421,344 1,202,471 
Divid’ds paid (10)1,400,000 (10)1,400, (10)1,274,835 (1034)1,075,193 
Surplus -....-.- 226,811 163 ,616 146,509 127,278 
BALANCE SHEET DEC. 31. 
1905. 1904. 1905. 1904. 
Assets— Liabdilities— 
eR 14,317,138 13,208,689 | Capital stock. _... 14,000,000 14,000,000 
Real estate and Reserve for taxes. 168,066 157,290 
buildings . 1,509,895 1,346,560) Res’ve for ren’w’ls 1,276,392 913,826 
Material _.. 216,394 163,639|Reserve for un- 
Investments 104,263 114,650 ed rentals_-. 38,122 39,891 
Bills and accounts Reserve forinsur.. 150,000 --..-- 
receivable (net). 173,576 395,546|Res. for doubtful 
COBB ccoccecccee 251,321 511,313] accounts. .....- rn a 
Res. for bidgs., &c ener 
rve for out- 
standing tickets 3,892 1,007 
DE. ceckcscae 855,194 628,383 
Total ..02.0--+ 16,572,589 15,740,397| Total’...... ---16,572,589 15,740,397 
—V. 82, p. 694, 572. 


Colorado (Bell) Telephone Co. 
(Report for Fiscal Year ending Dec. 31 1905.) 
The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 52.81% of the capital stock. 
President E. B. Field, under date of Feb. 15 1906, says 
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The increase in the number of telephone subscribers for the year was 
8,643, viz., from 37,102 to 45,745; the total miles of exchange lines 
Dec. 31 1905 were 78,463 miles, an increase of 12,816 miles; total miles of 
toll line 14,569, an increase of 990. Added to real estate during the year 
was $47,349; to plant, $1,006,035. 

EARNINGS, EXPENSES, &e. 




















1905. 1904. 
Number of stations... ........c.cccccc ce ccnce 45,745 37,102 
Earnings— 
TERERONGS GETVICS.... on cccncccccccccccscccce 1,363,036 1,148,116 
TO BET WEGO.. cocccceccocccenccccccccoccesece 369 ,207 295,295 
PE EE, ncccsusaconenennadanennebuasane 5,907 4,699 
BEE GN, an conccenccdsmesssénseuaaseceases 37,010 35,072 
DE qcoduucscnonenecagenncetantatic 18,366 14,167 
:.. Se 1,793,526 1,497,349 
Expenses— 
GEE wecccecesaccosancsocccosacqsoneces 333,678 277,838 
CEE naducedccoesasecacacescsosscosee 453 ,826 391,755 
PN, nncdaqcwateenmducacsacdccaseune 336 ,226 314,20, 
eee 79,937 66,12 
DEENEED sncndepececsccccceeesesscgnesseeese 30,132 ‘ 
Reserve for maintenance and miscellaneous--.~. 163,295 48,09 
TE scabidadecacccmocendncousussencens 1,397,094 1,118,19 
Net earnings snk ca ceed cinch ence the hein ec eh eld 396 ,432 379,15 
DOVEEERES (BFo Jenn cacncccccccccencecccceess 304,826 253 ,90Q 
Revenue, balance. .-.-.-..--.-.--.---------- 91,606 125,244 
BALANCE SHEET.DEC. 31. 
1905. 1904. | ” 1905. 1904. 
Assets— $ $ Liabilities— $ $ 
Construction -.....- 5,672,187 4,666,151 |Capital stock. ...... 5,444,400 4,354,150 
Real estate. ....... 468,935  421,585|Surplus ........... 510,110 510,110 
Accounts receivable. 213,624 196,244| Reserve ........... 60,657 56,108 
ye eeeseneeer 28,364 161,118/Bills and accounts 
Stocks and bonds... 107,175 87,400 EET necctimicaneianses 390,313 675,807 
Miscellaneous ------ 120,575 63,677 | Unexpended maint.. 113,775 
: Revenue, balance... 91, 
c/a g ~~-- 8,610,860 5,596,175| Total ........... 6,610,860 5,596,175 


—V. 82, p. 572. 
Cumberland (Bell) Telephone & Telegraph Oo. 
(Report for Fiscal Year ending Dec. 31 1905.) 
The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 52.09% of the stock. 
President James E. Caldwell says: 


Forty-two newyexchanges were opened and equipped during the year. 
The net gain in subscribers was 19,953, making the total at the close of 
business Dec. 31 1905, 141,266. The directors, at their meeting in 
December, authorized an increased issue of the capital stock equal to 
25% of the amount then outstanding, to be taken_up and paid for during 
the year 1906. V. 81, p. 1726. 

Earnings, Expenses, Charges, Etc. 

















1905. 1904. 1903. 1902. 
Total subscribers Dec. 31. 141,266 = 121,313 103,744 92,425 
Exchange service......-- $3,126,128 $2,718,592 $2,401,305 $2,205,082 
C ee 1,372,405 1,174,743 969,133 796,778 
ON ee 1,622 1,504 1,318 3,684 
CE eee 45,451 44,249 29 ,592 24,104 
Gener GUTS 2... occcaccee 110,816 88 ,029 78 ,693 40,515 
TE scnnenenoandinal $4,656,422 $4,027,117 $3,480,041 $3,070,163 
Expenses— 
General expemse---.....-- $357,021 $325,982 $307,598 $254,479 
Operating expense----..--. 989 ,629 828 ,630 697 ,442 578,111 
Maint, reconstruction, etc. 1,622,744 1,425,477 1,159,145 1,225,266 
Real estate and misc..-..-. 7,577 5,719 6,735 10,328 
See $2,976,971 $2,585,807 $2,170,920 $2,068,184 
es oo ma ndreee named 21,679,451 $1,441,310 $1,309,121 $1,001,979 
educt— 
tT tdudaadedk aumeee $160,108 $121,137 $123,544 $80,720 
EES 160,058 146,005 145,487 139,094 
LR SS (7)940,691 (7)818,674 (7)766,383 (7)623,203 
Total deductions. ---.--- $1,260,857 $1,085,816 $1,035,414 $843,017 
Surplus earnings... -.....- $418,594 $355,494 $273,707 $158,962 
Total surplus Dec, 31----- $1,940,843 $1,522,249 $1,166,757 $893,048 
“Sia BALANCE SHEET DEC. 31. 
1905. 1904. 1905. 1904. 
Assets— $ - Liabilities— $ 
> 19,198,739 16,366,624 |Capital stock. .... 13,449,650 11,695,350 
Real estate and Bonds and debs... 1,091,000 1,255,000 
buildings ...... 645,260 680, 102] Surplus.........-. 1,940,843 1,522,250 
Materials ........ 3,178 208,835| Reserve for renew. 1,114,781 1,024,371 
Stocks and bonds. 46,611 272,354| Bills and accounts 
 shbancedanan 8,601 419,316 payable (net)... 2,626,210 2,079,172 
Ne Due for real estate. 21,750 13,700 
7 Res. for cont. liab. 62,788 63,219 
L- Undivided profits. 235,369 204,669 
fo aan 17,847,731 Total .ccacccea 20,542,391 17,847,731 


Hudson River (Bell) Telephone Company. 
(Report for Fiscal Year ending Dec. 31 1905.) 
The American Telephone & Telegraph Co. on Dec. 31 1905 


owned 52% of the capital stock. 

President Union N. Bethell, under date of Feb. 26 1906, 
says in substance: 

The additions to construction account in 1905 aggregated $749,501, 
viz.: Real estate, $90,942; underground plant, $131,443; aerial plant, 
$323,788; equipment, $203,328. The most important improvements 
made during the year were the ———s of the new exchange buildings 
at Plattsburgh, Sandy Hill, Rensselaer, Saratoga and Newburgh. New 
toll lines were constructed between Saranac Lake and Malone, Glens Falls 
and Schuylerville and Glens Falls and Hartford; and additional toll cir- 
cuits on existing pole lines were erected between all the principal ex- 
changes. The plant is being placed upon a more permanent basis, re- 
sulting in economy of operation and an improvement in service. 


Stations in Service Jan. 1. 
1906. 1905. Gain. 
Stations operated by comgenr eatamediedaaindia 28 ,786 24,578 4,208 
Stations operated by sub-licensees.-.....-.-.-. 10,015 4,887 5,128 
- EARNINGS, EXPENSES AND CHARGES. 
1905. 1904. 1905. 1904. 
‘arnings— $ Erpenses— $ $ 
Exchange service ... 659,185 627,736|General ........... 149,171 132,346 
Toll service ........ 272,224 246,095)|Operating ......... 263,215 237,453 
Private lines, &c.... 24,061 12,456 | Maintenance ....... 256,415 210,142 
Real estate.....-.-...- 1,000 22,191|Instrument rent.... 45,061 41,725 
Miscellaneous .....- 32,527 29,886| Realest.and misc... 42,020 27,956 
Tete .coccceescs 1,018,997 aged Total 649,622 
Net earnings -.-....--~-------2----2-2-0-20-00- 22-20 - ee ee " 288,742 
Deduct—Interest charges -.......-.----------------0-+---- 44,326 
Dividends (6%) ...--.------------------eeeeeneee 234,372 





311,436 278,698 
Balance .....2-2-2020-e-eenane ancnccncnccacccne cocnee ef.48,322 ar.10,044 











BALANCE SHEET DEC. 31. 





1905. 1904. 

C & li 6ot 352 608 sal odianuites— sorb ma 

‘ontracts censes. 2 ,352|Capital stock. _..... , 

Construction -...-- 72 4,361,298 | Surplus. _.-........ 268° see 3,906,209 
Supply department. '125/919 ° 68,556] Debt_.-----222222- 2,140/173)1 304'oee 
Real estate__-__..-- 378,315 287,373) Reserve .---....... 5,568, "4a 
Stocks and bonds-.- —53'920 _10'000(Reserve for dividend 58/649 e778 
Accounts receivable. 184,886 153,698 ’ 593 
WME: ckticwaccacona 15,371 | 27/344 
- Total .....-.....6,382,636 5,509,621] - Total _.......... 5 509 Gor 
—V.82, p.512. 6,382,636 5,509,621 


Missouri & Kansas (Bell) Telephone Co. 
(Report jor Fiscal Year ending Dec. 31 1905.) 


The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 53.72% of the capital stock (V. 82, p. 699). 
President C. 8. Gleed, under date of Jan. 24 1906, says: 


During the year 1905 the special efforts of the company have been‘ di- 
rected to the reconstruction and expansion of its physical prope: It 
will be still some months before all the new construction and acquisition 
of last year will be in condition to earn the usual revenue. The evelop- 
ment thus begun must continue over a long future term. aj 

The shareholders on my! 17 1905 decided to sell the property of the 
company in Oklahoma to the Pioneer Telephone & Telegraph Co. (which 
see below). The property delivered consisted of 708.2 miles of toll line 
and four exchanges, with 2,896 stations. The company receiy for 
this property the exchange at Arkansas City and sundry small 
and also the obligation of the Pioneer Telephone & Telegraph Co. for the 
stipulated cash payment, the debt being secured by bonds of the Pioneer 
Company (V. 82, p. 574). 

Plant Statistics on Dec. 31. 
19 


04. 1905. 
No. of exchanges, incl. branch offices-- ----- 57 89 i, 
i" See are 35,570 54,991 19,421 
No. of sub-licensee stations..............- 7,427 12,535 5,108 
Total number of Bell stations.........-- 42,997 67 ,526 24,529 
SE Et ED. on ccndcanicdécensene 6,973 7,619 646 
eee 345736 35,386 


Included in the 12,535 sub-licensee stations are 5,973 stations ant 
to properties in which the Missouri & Kansas be poy Co. owns a con- 
trolling interest. During the year there was sold to the Pioneer Tele- 

hone & Telegraph Co.: Exchanges, 4; stations, 2,896; miles of toll pole 
ine, 708; miles of toll wire, 3,593. 


EARNINGS, EXPENSES AND CHARGES. 























: 1905. 1904. 1905 1904. 
Earnings— 3 Exrpenses— sg $ 
SD cnnccaess 82, 3 847,545|General _.......... 285,566 170,539 
, acetone a 398,246 | Operating --.....-. 472,513 406,569 
Real estate--.- 20,310 | Maintenance ._.-_._. 000 390,000 
Miscellaneous 62,222)|Instrument rentals.. 68,009 63/408 

Real est.and misc... 53,077 51,640 
Total .....cncccce 1,503,884 1,328,323; Total -.......... 1,269,165 1,082,456 
TUR GREREEGS oon copes ctesscaeccccossaccccosnnccsossnscees’ 234,719 245,868 
I GND ncciccnsncnwdsccndkasesunuessenenn 5 82,280 
SEED ccccaccqsancosssnenesoremnsaseusnesnto 212,817 = 211,341 
424.65 621 
NG o.ncénnntnctacewsedsessewtnsinasnssacmeand def.189,964 def.47,753 
BALANCE SHEET DEC. 31. 
5. 1904. 1905. 1904. 
Assets— $ 3 Liabilities— < $ 
Construction 718 5,789,237 | Capital stock....... 3,618,800 3,522,400 
Real estate_.... 9,784 248,816| Bonded debt 463 475,000 
Acc’ ts receivable 5,171 253,654 Surplus .... 579,462 
Ser itee eee 229,779 79,474| Ace’ts payab: 800,013 
Stock and bonds.... 252,175 -..--.-.. PREIUED wisnccesasnc 21,636 
Miscellaneous ...... 69,254 27,330 
THO cnccnnecss 10,774,880 6,398,511] Total .......... 10,774,880 6,398,511 
Zee also Am. Telephone & Telegraph Co. above.—V. 80, p. 2396. 





New England (Bell) Telephone & Telegraph Co. 
(Report for Fiscal,Year ending Dec. 31 1905.) 


The Amer. Teleph. & Telegraph Co. on Dec. 31 1905 owned 
58.27% of the company’s capital stock. See V. 82, p. 699. 

President Thomas Sherwin, under date of May 7 1906, 
says in substance: 

General Results.—Compared with 1904 there was.an increase of gross 
revenue of $747,682; of expenses, $566,803; of net revenue, $180,879. 
The number of stations added to our lists was 33,804, making the total 
at the end of the year 166,563. Including also the exchanges of the 
Southern Massachusetts, Northern, White Mountain and Vermont com- 
panies, the total number of exchange stations operated under our mansge- 
ment in Maine, New Hampshire, Vermont and Massachusetts was 185,448, 
as compared with 148,099 at the end of 1904. In addition there were 
18,373 stations equipped with Bell telephones and operated by sub- 
licensees in small towns and rural districts, making the entire number 
of exchange and toll stations connected with our system 203,821. This 
growth is unprecedented in the history of the company. : 

The underground system now consists of about 505 miles of conduit, 
containing 2,492 miles of duct; 5,907,105 feet of cable have been draw2 
into the underground system. 

New Construction—Maintenance.—The expenditure for new construc- 
tion during the year was $1,941,895; for repairs and maintenance, 
$2,778,897; total, $4,720,792; as against an expenditure in 1904 of 
$3,840,097. We estimate that the expenditure for 1906 will be: For 
new construction and real estate, $2,750,000; for maintenance, $3,000,- 
000; total, $5,750,000. 

New Stock.—During the year 1905 payment was received for new 
stock issued, $3,064,600, under circulars of 1904 and 1905, making the 
outstanding capital stock Jan. 1 1906, $26,244,600. The second instal- 
ment upon the subscription made under circular of July 26 1905, $1,514,- 
400, wae peta in Feb. 1906, making the present issued capital, $27,759.- 
000 (see V. 82, p. 1104). 


Statistics.—Results of operations were as given below: 

On Dec. 31— 1905. 1904. 1903. 1902. 1901. 1900. 
Miles of exch. wire..305,221 249,548 220,749 183,421 143,958 118,610 
Exchange stations._-166,563 132,759 114,102 100,864 84,131 67,077 
rae Pe er 451 45 
Private line stations. 7,163 7,070 7,014 6,744 6,699 


Sub-license contract 7 
stations. _......_. 18,373 13,176 9,951 6,844 2,419) _7.587 
Total stations _..... 192/099 153:005 131,067 114,452 93,700 76.1 
RECEIPTS AND EXPENSES. 
R 1905. 1904. . we 1902. 
evenue— $ $ 
Exchange service........_.-- 5,677,135 5,216,013 4,856,596 4,413,028 
III ei cisscicrin cordance 2/022,833 1,759,834 1,544,930 1,361,005 
Private line and miscellaneous. 153,248 152,380 117,387 1373 
Messenger earnings. _._.____.. 65,437 66,559 70,126 a 3 
Real estate revenue -_-_ 47,019 10,052 3,672 44'857 
/ Ream 105,572 118,724 100,154 ’ 








100,154 __ 44,857 
Total.....----..--------8,071,244 7,323,561 6,692,865 6,024,610 
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JUNE 16 1906.] 
1905. 1904, 1903. 1902. 
Expenses— $ 
General and taxes_......----- 1,145,819 1,103,821 1,115,900 941,614 
ee 1'836,424 1,606,711 1,435,774 1 294.571 
778,897 2.547.302 2,156,217 2 ,045 987 
Rental and royalty ---.--.-.-- "342:671 '314'926 ‘288,548 ‘251 '876 
Private line and miscellaneous. 16,788 15,185 1,253 ll ‘129 
Messenger expemse_........-- 5,664 66,425 70,6 68,019 
Real estate expense.-_......-- 38 ,24 3,76 1,084 1,099 
DEE (benwipntionesacsanne 222,615 222,184 208,348 241,545 
Oe gd cele csebaneaiiel 6,447,122 5,880,319 5,277,725 4,855,841 
Met sovente..................-- 1,624,122 1,443,242 1,415,140 1,168,769 
Dividends (67)............- 1,458,648 1,320,447 1,297,002 1,108,726 
Balance, surplus. ......-- 165,474 122,795 118,138” 60,043 
BALANCE SHEET DEC. 31. 
1905. 1904. 1905. 1904. 
Liabilities— $ 


Ass 
eg franchises. 24,723,115 23.430.920] Capital stock. ....26,244.600 23,180,000 
Construction --... 1'941,895  1,292'795|Surplus...--.... 1:762'877 | 11597.403 
Bupply depariin’ é> 1'350! 659 1, ‘37 77.200 Bonded debi. ~~~ 4/000;000 4/000'000 
alee... "139.4 2.561) Accounts payable. 870:805 1,265,005 
} meh r gas | *391, 487 1, 193. 568 Rese 1,671, 344 1,720,246 
Accts. receivable... 3, *288.842 334 55,7 77 
GARR .ccccccccowe "B14 158 371,425 


pscoceccae  ateatuaneed 31,762,714] Total.........-34,549,627 31,762,714 


* 
i) 








New York & New Jersey (Bell) Telephone Co. 
(Report for Fiscal Year ending Dec. 31 1905.) 


The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 8.78% of thiscompany’s capital stock, which holding 
with the amount owned by the subsidiary New York Tele- 
phone Co. gave it control. 

The report, signed by President U. N. Bethell and Chair- 
man Charles F. Cutler, under date of Feb. 15 1906, says: 


General Resulis.—The company has been bay 4 successful during the 
year in increasing the number of its subscribers, but owing to the reduct 
tions in rates the earnings have not been so large relatively as heretofore. 
The total gain in stations was 31,725, being nearly 40%. 

New Stock.—It is felt by your management that future growth will be 
very rapid and that large capital outlays will be necessary to provide re- 
quired facilities. On Oct. 25 1905 the authorized — stock was in- 
creased from $15,000, 000 to $50,000,000 and on us. 27 1905 the direc- 
tors authorized the offer to stockholders of $3,442,525 of new stock 
at par. This new stock was fully subscribed for aa its issuance brings 
the registered stock up to $17,360,000, of which amount $148,600 is held 
in the treasury. 

Extensions, &c.—The expenditures for extension of plant and real 
estate during the year aggregated $3,027,349, viz.: Real estate, $463,768; 
equipment, $849,491; telephone lines, $1, 714,090. 

Earnings, Expenses and Charges. 











1905. 1904. 1903 1902. 
No. of stations Dec.31 7112,049 80,324 ee 
Earnings— 3 3 $ 3 
Exchange service.... 2,961,700 2,601,024 2,262,289 1,903,707 
Pay stations........ 836, 231 703 ,017 596,031 490,294 
Tolls EES SE ee 2,117,188 1,820,280 1,656,943 1,365,854 
Real ERS 207 ,896 161,068 132,803 113,415 
Other ,income.-.-----. 94,273 108 ,320 93,277 89,327 
ED idtaconaene 6,217,288 5,393,709 4,741,344 3,962,597 
Expenses— 
|. a 1,097 ,863 844,576 751,541 646,240 
ee eee 1,070,056 923 ,412 761,331 594,730 
Reconstruct’n&maint. 1,977,087 1,601,793 1,446,050 1,330,172 
Royalties & rentals_- 289,137 250,681 219,950 181,616 
Real estate expenses. 141,702 108 ,873 81,124 70,699 
TS 6. ccdicntuce 4,575,845 3,729,335 3,269,996 2,823,457 
Net earnings ......-- 1,641,443 1,664,374 1,471,348 1,139,140 
Deduct— 
ga ee ee 62,618 66,422 68 ,282 70,350 
ES TN 132,810 121,000 112,932 96,000 
Dividend a 1,034,149 962,088 852,215 707 ,628 
NOD aiciknn adie ae 1,229,577 1,149,510 1,033,429 873,978 
DID a sctcanecnn 411,866 614,864 437 ,919 265,162 





xz Of the total stations (112,049) on Jan. 1 1906, 55,439 were in New 
Jersey and 56,610 on Long Island. 








BALANCE SHEET DECEMBER 31. ~~ “*- -&- 
1905. 1904. 1905.° 8 1904.1 
Assets— $a Liabilities— 36> $ 
OS ee 14, 028. 989 12,314, 898 Capital stock-..-. 17,360,000 13,917,600 
Equipment -.-.-.- 3,374,543 2°525,052|Gen. mtge. bonds- 1: 380: 000 1,268,000 
eal estate....... 205:774 1,742, 006} Reai estate | Reese 67,500 
Mater. & supplies. 773,134 602,943| Vouchers and ac- 
Ace’ts receivable... 988,436 805,429 oman i TOES 596,614 365,545 
Stock subscript’ns 632,700 --.-... Reserves ........ 566,5 aoe 4 ot 
Stocks and bonds. 445,641 445,641/| Div. payabie Jan.l 414,495 
Treasury stock... 148,600 ist i? | ea amieneuhie 8,997,828 3, 383 "32 ; 
Cash & deposits... 1,587,633 1,297 =| 
sla bieeaiaieadiad 24,185,449 19,880,978| Total -........24,185,449 19,880,978 


~y 2, p. 456, 338. 


New York & Pennsylvania (Bell) Telephone & Telegraph Oo. 
(Report for Fiscal Year ending Dec. 31 1905.) 
The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 50.07% of the capital stock. 
The pamphlet report has not come to hand but press re- 
ports give the following: 


During 1905 the company increased its stations from 22,476 to 27,564, 
a gain of 5,088, or 22%, during the year. Expenditures for maintenance 








were $140, 000, or 24% of gross. ‘Income per station a little less 
than $21.” 
ne! Results for Calendar Year. 
1905. 1904. 
I IEE od. onc ccindn cdnenicoccdnacccnnen $568 ,481 $523 576 
Cpernts GEOMIOR... 2. ccccccceccescesasaseenes 452,956 425,199 
Net Semaine Oe ee ee ee $115,525 $98,377 
BEES ncaaneacacascoenacseccnsasescnseusneet 102,277 90,470 
_ $13,248 $7,907 


_\" Ba °>. 695. 
New York (Bell) Telephone Company. 
(Official Statement May 1 1906.) 

The American Telephone & Telegraph Co. on Jan. 1 1906 
owned 64.43% ($32,215,700) of the $50,000,000 capital 
stock; the estern Union Telegraph Co. on July 1 1905 
owned $9,733,100 of the stock. The reportimade by the 








Merchants Association of New York was in the “Chronicle” 
of Sept. 2 1905 (V. 81, p. 780), showing the company’s 
position as regards earnings and rates. A recent advertise- 
ment gives the following: 


ey I ng ak, cha a as neeniweeaen ---256,962 
ee ee ee SORE, GS 6 5. cu cweccsenbsamsunsecoueke 106,20: 
Gain = re ow Is I aicico cond endo-cardicaedctaien esecanisieds aurdchinaenetthdicl 14,807 


Pacific States Telephone. & Telegraph Oo. 
(Statement for Fiscal Year ending Dec. 31 1905.) 


The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 50.10% ($8,517,200) of the capital stock (V. 82, p. 
699. No pamphlet report is issued, but the “Boston News 
Bureau” has published the following for the calendar years 
1905 and 1904: 





1905. 1904. 
Total revenue... .....~-.-2-0cc--cnncccens $7,687,523 $6,824,506 
Oper. expenses, incl, maint. and interest...-..-. 5,927,054 5,135,485 
RR. ccnccndcntigtnacdteddnatditinn $1,760,469 $1,689,021 


In 1903 the net revenue was $1,538,439; for 1902, $1,385,558. 
The company had on Dec. 31 1905 a total of 242,088 subscribers. Ex- 
— for maintenance during the year amounted to $2,450,000, 
‘he company has no bonded debt, but has assumed the eae ‘a. 
Hons of —- - sub-companies ‘amounting to $3,000,000. (Compare 
p 
Prior to the earthquake quarterly dividends ave paid at the rate of 
7% per annum, the rate having been increased from 6% to 7% in 1904. 
= ——s. ‘ Telephone & Telegraph Co. above and compare v. 
2,p. a , . 


Pennsylvania (Bell) Telephone Co., Harrisburg, Pa. 
(Report for Fiscal Year ending Dec. 31 1905.) 
The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 61.88% of the capital stock. 
Pres. A. R Shellenberger, under date Jan. 31 1906, says: 
There was a net increase of 6,080 } ~ the number of stations , viz. 


ub- Private Sub- Toi — 
Dec. 31 scribers. Line. Licensee. Numbe 
ee ae eer ene es 34,298 959 2,586 37, 843 
EE GR fee 29,726 780 1 257 31 ‘763 


Total additions to plant, equipment and property during the year, 
$316,394. The requirements of the sinking fund, amounting for the 
year to $32,304, a satisfied from the current revenue; the bonded 
debt was reduced $27 

Automatic exchanges—that is, exchanges at which no operators are 
required—were installed in eleven towns too small to justify the installa- 
tion of manual exchanges, which require the use of operators. The use 
of automatic exchange apparatus is to some extent experimental. 

New treasury stock to the amount of $484,750 was sold during the 
year and the proceeds applied to the extension and improvement of the 
company’s plant and business. (Compare V. 82, p. 338.) 

Results for Calendar Years. 














Revenue— 1905. 1904. Ezpenses— 1905. 1904. 
Exchange service$786 ,082 ome 580 General Se aad $153 200 o188. 413 
Toll service... 50,38 219,197 Operating -....- 236,042 195,844 
Private line_-__-_. 4,816 5,0 aintenance.... 358,120 324, 965 
Real estate..... 15,835 14, 687 Instrument rent. 45,602 40, ‘950 
Miscellaneous .. 36,857 19, '010|Miscellaneous __ 14'818 9'090 

oS aa 37,613 37,134 

TR... cncax $1,093,970 $958,486; Total ......-- $845,395 $742,397 
Ge PRTG $248,575 $216,090 
pF, aA 179,569 160,609 

OE sin inde dceu scans <n eiceeeeenlsaaoa seman $69,006 $55,481 

oO agama en DEC, 31. 
Beowete— 1905. Liabtlittes— 1905. 1904. 
si ik eluant ine aaedl $3,708, 338 $3, 8, 441 Capital stock.....$3,246,250 $2,761,500 

Supplies onhand.. 180, itl epee ,330 247,324 
Furniture, fixt.,etc. 29° 648 107933 Bonded debt..... 623,000 ,500 
Real estate__./._- 233546 196,834} Reserves ......-. 77,680 44,237 
Sinking fund --__.. 50,797 140,227 | Real estate mtges_ 9,400 4,400 
Accts. receivable... 74,537 60,896 | Bills mad accounts 
Stocks and bonds. | eee ey ae - 130,823 263,530 
GED cntavdccacen 24,089 11,848 

0 $4,403,483 $3,971,491} Total.......... $4,403,483 $3,971,491 
—v. 3a, 338. 


Penal (Bell) Telephone & Telegraph Co., Oklahoma, Etc. 
(Report for Fiscal Year ending Dec. 31 1905). 


The American Telephone & Telegraph Co. on Dec. 31 
1905 owned 5,062 shares (57.62%) of the capital stock. 
No printed report has come to hand, but the following 
data are obtained chiefly from the “Boston Financial News”: 


The company was organized in February 1904 and absorbed several 
ndependent systems in Oklahoma and the Indian Territory and took 
over in those territories the business of the Missouri & Kansas Telephone 
Co. (See that company above and compare V. 82, p. 574.) The capital 
stock was increased from $843,600 to $878,100 otal number of sub- 
scribers increased from 7,862 to 14,159 from Dec. 31 1904 to Dec. 31 1905. 
The miles of wire in use increased from 7,162 to 16,663. Bills payable 
increased from $142,985 to $1,029,899. 


Gross. Expenses, Net. Dividends. Bal.,Sur. 
1905 (year) -.$486,963 $387,754 $99 ,209 $51,486 $47,723 
1904 (10 mos.) 215,627 152,617 63,010 43 ,308 19,702 


—V. 82, p. 696, 574. 
Rocky Mountain Bell Telephone Co. 
(Report for Fiscal Year ending Dec. 31 1905.) 


The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 51.04% of the capital stock. 
Results for ter Toune 10 1902-1905. 





905. 1903. 1902. 
No. of exchanges. --- 1l 1 96 75 
No. of subscribers- --.. 32,217 24,757 18,995 13,711 
Miles toll pole lines... 6,386 6,17 5,652 4,915 
Miles toll line wire... 19,393 17,348 15,978 13,487 
Issued stock. .----.- $2,303, rf $2,264,800 $2,258,400 $2,200,000 
Dividends paid------ 6% 0 
Gross receipts.-.-.--.. $1,221, 974 $1 043,410 $863,144 $707,073 
Total expenses. .--.-.- 1,003, '042 871,649 648,101 515,254 
Net revenue. -.-...-.-- $218,732 $171,761 $215,043 91,819 


$1 
—See American Telephone £ Welngregh Oo. and V. om D. 396, 574. 
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Southern New England (Bell) Telephone Co. (Connecticut). 
(Report for Fiscal Year ending Dec. 31 1905.) 


The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 33.18% of this company’s capital stock (V. 82, p.699). 
President Morris F. Tyler says: 
General Results.—Our total of stations on Dec. 31 was 41,829, which 
is an increase of 8,621, or 26%. We have added 96 miles to our under- 
ground duct capacity. Our total wire mileage is now 94,732 miles, of 
which about one-eighth is toll lines. 
The average rental has been reduced from $32 20 to $30 27. Our toll- 
line receipts, however, bring up our total receipts per station so that we 
received $40 87 as an average for each station, as against $43 04 in 1904. 
Our expenses, however, per station have not been correspondingly re- 
duced, expenses per station being $33 23 as against $33 72 in 1904. Our 
toll revenue from messages on our own lines has increased 23% as against 
15% in the year preceding. 
Rates .—At the close of the year 1905 out of our 51 exchanges there were 
33 aggregating a total of 9,013 stations in which service is furnished to 
subscribers at any point in the exchange districts for $18 per year for 
residence and $2 r year for business stations. The rate reductions 
which went into effect on Jan. 1 1906 amount to about $48,000. e 
reductions put into force during the year since July 1 amounted to about 
$44,000. his reduction, however, has increased the number of stations 
so that the annual rentals on Jan. 1 1906 were only a little less than the 
annual income on the first of the preceding month. But we do not know 
how much the expenses of the company may be increased by these addi- 
tional subscribers. 
EARNINGS, EXPENSES AND DIVIDENDS. 
1905. 1904. 1903. 1902. 


Stations, all classes (No.)_ 41,829 33,208 26.619 21,110 
Exch’ge service earnings. .$1,135,859 $963,239 $807,658 $680,010 
37 267 ,249 
















tt cichecmanhase 375,243 304,526 . 222,819 
 cndesihieccnews 6,393 6,504 6,549 6,421 
P. L. & misc. service--~.-.. 16,115 13,322 16,833 10,306 
Total earnings. -.....--- $1,563,611 $1,287,591 $1,098,289 
General expenses. ---- ~~~ $240,171 $183,401 $150,362 
DT -ptcuapeandeces 312,592 268 ,601 236,488 
Maintenance ........... 574,169 481,599 396,509 97, 
Rental and royalty...-..-- 64,930 54,352 46,139 46,182 
Dt snddboksoessasces 48,820 54,786 65,5 52,869 
DD «cndcccaeee 15,429 4,789 2,22 2,651 
Total expenses -..-..--- $1,256,111 $1,047,529 $897,226 $746,812 
Net revenue _........-.-- $277,500 $240,062 $201,063 $172,744 
Dividends paid........-- 277,500 (6)240,000 (6)187,050 (6)172,501 
Carried tosurplus...... -..... $62 $14,013 $243 
BALANCE SHEET DEC. 31. 
1905. 1904. 1905. 1904. 
Assets— $ $ | Liabilities— $ 
Franchise. ......... 113,124 122,500)\ Capital stock.......5,000,000 4,500,000 
Construction ...... 5,370,946 4,685,666 |Surplus..........-- 82,809 82,809 
Supply department. 335,829 226,324| Bonded debt - on 790,500 790,500 
Real estate......... 390,993 335,004| Reserves .......-.-.-. 5,181 29,266 
Stocks and bonds... 64,950 10,400/ Bills and 
Ace’ts receivable.... 143,297 149,828) payable .....-.-.- 581,659 232,297 
GE eeccencadence 41,011 105,149) 
TEE ccageqcncce 6,460,149 5,634,872! Total .......-.... 6,460,149 5,634,872 
—V. 82, p. 937. 


Western (Bell) Telephone & Telegraph Company. 
(Report for Fiscal Year ending Jan. 31 1906.) 


The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 76.17% of this company’s preferred stock and 57.15% 
of its common stock. See V. 82, p. 699. 

President Frederick P. Fish says in substance: 


Stations.—The number of exchanges operated by the four controlled 
companies (V. 82, p. 699) at the end of 1905 was 352; stations connected 
therewith, 180, 430; increase, 30,999. To this numberare to be added 
67,114 stations of subsidiary companies in which the four controlled 
companies hold a controlling interest, and of companies which lease our 
telephones and operate under contract in small towns and rural districts, 
in connection with our companies, ap gf a total of 247,544 stations, as 
compared with 200,890 at the close of the previous year. 

Construction.—The mileage of exchange wire owned and Gpennen’ by 
these Oe at the end of 1905 was 424,128 miles, an increase of 
118,951 miles; mileage of toll line wire, 110,737 miles, an increase of 
14,423 miles. The expenditure for new construction during the year 
was $4,564,308, viz.: exchange construction, $3,093,258; toll line con- 
struction, $896,811; real estate and buildings, $337,838; other property 
acquired, $236,401. 

PFinancing.—The development of the past four years has certainly 
been on sound lines. Since the organization of this company in January 
1902 it has furnished the operating ye gy by purchases of stock and 
oy eee, funds for the development of their business to the amount of 
about $10,000,000. The money thus advanced has yielded a fair return. 

Plans for providing funds to take care of the floating debt and to carry 
Sraect the important work yet to be completed are now under con- 

eration. 


OPERATING COMPANIES.—CLEVELAND, NORTHWESTERN, 
SOUTHWESTERN AND WISCONSIN COMPANIES. 


Earnings and Expenses for Calendar Years. 


Revenue— 1905. 1904. Expenses— 1905. 1904. 
Total stations General, incl. 
Dec. 31... 180,430 149,431 taxes_.... $989,784 $816,243 


Cc. 
Exch .service$4,425,633 $3,954,207 <—- Main. 3,564,813 3,199,907 
Toll service.. 2,139,228 1,867,393|Instrum.rent. 302,588 267 ,454 








Messenger - --. 91,416 107 ,368 | Messenger - - - 92,195 104,172 
Realestate... 163,034 141,999| Realestate... 101,984 84,444 
Divs. & Int. 43,419 25,478 |Interest _... 419,759 498 ,694 
Miscellaneous 156,427 156,440 | Miscellaneous 22,287 18,571 

_ ore $7,019,157 $6,252,885| Total ....-- $5,493,410 $4,989,485 
Fe Sn nisdecumdaddencupcticancessucecd $1,525,747 $1,263,400 
Dividends paid from earnings of year_._.--...--- 1,251,166 1,066,884 


WESTERN (BELL) TELEPHONE & TELEGRAPH CO. 
Earnings and Expenses for Years ending Jan. 31. 





Earnings— 1905-06. 1904-05. 1903-04. 1902-03. 
a $431,523 $529,971 $475,179 $453 ,623 
Dividends .....-- 1,028 ,324 873,894 763 ,043 850,587 
Miscellaneous -. -. 4,995 ——-  6l sale 

Total receipts.. $1,464,842 $1,408,215 $1,238,222 $1,304,210 
Interest & taxes _. 543,168 504,904 »350 519,344 


General expenses _ 34/248 28,219 25,510 24,538 
DE bctiny _ ctdohieh . _ * itdinibe 7,730 86,479 
Divs. on preferred. (5)800,000 (5%)800,000 (4)640,000 (4%)640,000 





BALANCE SHEET JANUARY 31. 
1 . 1905. < 1 ‘ 
Assets— ay $ ities— s 198. 
Stocks, bonds and! Common stock ...16,000,000 16. 
notes acquired ] stock...1 0,000 008, 
ra organization.36,380,551 36,380,551) Surplus 254,479 167 


ac- nds - 9,857,000 9,857, 
nes diihhinatin -3,788,464 1,567,614) Res. for retir. bds. 9.567 
of Erie T.&T.Co. 143,000 143,000 











un’ 
vable ..... 5,678,290 3,834,535) Reserves -.-....- 48,491 63,364 
Supplies._....... 75,826 47,953| Bills and accounts 
Organization exp. 54,006 54,006| - payable ....... 4,125,841 421,788 
Cash & deposits... 451,675 767,547 
i eee) 
Wen ecaeasacd 46,428,811 42,652,205| Total.......... 46,428,811 42,652,289 





a Of this amount $400,000 is for the dividend payable Feb. 1 1906.—V. 82, p. 792 


Michigan State Telephone Company. 
(Report jor Fiscal Year ending Dec. 31 1905.) 


This company is a licensee of the American Telephone & 
Telegraph Co., but its stock is not controlled by that co. 

The report, signed by N. W. Harris, Chairman of Board 
of Directors, says, under date of April 30 1906: 


Four quarterly dividends at the rate of 6% per annum have been paid 
on the preferred stock during the year. As ‘heretofore the surplus earn- 
ings have been expended for additions and betterments, and, together with 
the proceeds of bonds sold, have provided for all construction expendi- 
tures, including the payment of the floating debt of Dec. 31 1905. The 
total bonded debt at the present time is $5,909,000. During 1905 $908,- 
719 was expended for exchange and toll line construction and real estate, 
which makes a total expenditure for construction purposes since Feb, 1 
1904, as of which date your company was YF of $1,926,449. Asa 
result a net gain of 21,441 has been made in the number of subscribers, 
stations connected with our exchanges, viz.: Number of exchange sta 
tions Feb. 1 1904, 55,606; number of exchanges Dec. 31 1904, 66,342' 
number of exchange stations Dec. 31 1905, 77,047. Including sub 
license subscribers and those connected with rural exchanges, there were 
connected with the system on Dec. 31 1905 94,621 subscribers’ stations, 
During the eleven months ending Dec. 31 1904 2,149 miles of wire were 
added to the toll line plant and 1,046 miles of wire were added in 1905, 
On Dec. 31 1905 there were 32,3084 miles of wire in the toll system, 

The maximum capacity of the plant in Detroit is 20,000 exchange sta- 
tions and the growth in subscribers’ stations is so rapid as to already tax 
the facilities. The directors have authorized the immediate construction 
of a large addition to the central office building and the construction of 
two branch exchanges, the general plans including an enlargement of 
switchboard facilities and underground conduit and cable facilities, based 
on = ultimate growth to 60,000 exchanges in Detroit and its immediate 
suburbs. 

In 1905 $625,989 was expended for maintenance and charged to ex- 
penses. The ye my d has continued its policy of improving its equip- 
ment and giving the best possible service at reasonable rates. As a re- 
sult the — of the —— has been greatly strengthened and the 
business has largely increased. It is expected that the growth of the com- 
pany’s business in 1906 will largely exceed that of any previous year and 
the outlook is very favorable. 


RESULTS OF OPERATIONS. 








Year 11 months Year 
ending ending ending 
Dec. 31 ’05. Dec. 31 ’04. Apr. 3005. 
Number of stations Dec. 31...-.--- 77,047 ot 86. seaeewene 
Earnings— $ 8 $ 
IN, ct od pa ndieinwenimn ™ 2,293,552 1,839,704 2,089,701 
Oper. expenses, incl. taxes, main- 
tenance and rentals. ..........-. 1,620,224 1,341,301 1,493 656 
TR CORNED 565 3 denncecece 673,328 498 ,403 596 ,045 
Special exp., incl. bond discount--. ae 8 86—s_ anaes  . Seen 
Int. on bonds and floating debt---- 261,371 207 ,904 234,883 
CUREERRAIGN GUBONES..ccccecccce <andoses Ft errr 
Divs. on $2,285,000 6% pf. stock-- 137,100 125,675 137,100 
Balance, surplus .............. 259 ,459 132,657 224,061 


The total net surplus Dec. 31 1904 was $132,657, making total surplus 
Dec. 31 1905 $392,116, from which was made net deduction in final ad- 
justment of accounts taken over by the company from the receiver of the 

4a Telephone Co. of $69,364, leaving net surplus Dec. 31 1905 of 
Officers —W. A. Jackson, President; Dudley E. Waters and Isaac 
Sprague, Vice-Presidents; Walter I. Mizner, Secretary; John T. Shaw, 
reasurer; E, G. Stevenson, Attorney. Executive mmittee: W. C. 
McMillan, F. J. Hecker, Dudley E. Waters, A. B. Forbes, Ellwood T. 
Hance, Isaac Sprague, A. W. Harris and John T. Shaw.—V. 82, p. 1104 


rE 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Altoona & Philipsburg Connecting RR.—Sale July 11.— 
This property is advertised to be sold under foreclosure of 
mortgage dated June 1 1893 (Union Trust Co. of Philadel- 
hia, trustee) at the public salesroom of the Philadelphia 
ourse on July 11. The amount due on the mortgage is 
$106,126 and the amount to be paid for services of attorneys 
and trustee, $5,500.—V. 78, p. 1548. 

American Railways.—Listed in Philadelphia.—The Phila- 
delphia Stock Exchange has listed this company’s $1,492,000 
Scranton Railway Co. preferred stock gold 5% trust certifi- 
cates for $1,000 each. (Compare V. 81, p. 1847.)—V. 82, 
p. 1322, 333, 279, 159. 

Berkshire Street Ry.—Consolidation.—The Massachusetts 
Railroad Commission has authorized this company to con- 
solidate with the Hoosac Valley Street Railway and to issue 
$400,000 additional capital stock in exchange, share for 
share, for the capital stock of the Hoosac Valley, making the 
total outstanding stock $1 ,400,000.—V. 82, p. 691. 

Boston & Maine RR.—New Stock.—The Massachusetts 
Railroad Commission has authorized the company to issue 
42,037 additional shares of common stock, the proceeds to be 
used for the purchase of new equipment and other improve- 
ments. The price at which the new stock is to be issued was 
fixed by the Commission at $165 a share. Compare V. 81, 
p. 899, 974.—V. 82, p. 927, 567. 

Calumet Electric Street Ry.—Change in Control.—No ob- 
jection having been raised to the sale of this company by the 
receiver of the National Bank of Illinois within the time fixed 





Balance, surplus $87 ,426 $75,091 $59 ,632 $33 ,849 
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by the court, possession of the property = to the syndi- 
cate headed by Cobe & McKinnon. See V. 82, p. 1210. 


Chesapeake & Ohio Ry.—Car Trusts Offered.—Blair & Co., 
New York, are offering, at prices to yield the investor 4.4%, 
the unsold portion of an issue of $1,600,000 4% equipment 
trust certificates, ‘‘Series H.’’ issued by the Fidelity Trust 
Co. of Philadelphia, as trustee; dated April 2 1906, denomi- 
nation $1,000 each; payable in 20 semi-annual instalments 
of $80,000 each, beginning Oct. 1 1906, ending April 1 1916. 
Interest payable Oct. 1 and April 1. This issue covers 35 
new consolidation freight locomotives and 995 all-steel 
hopper-bottom gondola cars of 100,000 lbs. capacity. - These 
certificates are endorsed as follows: 


Chesapeake & Ohio Railway Co. for valuable consideration hereby 
guarantees the prompt payment at maturity of the within certificate and 
of the dividends thereon, according to the terms of said certificate.—V. 
$2, p. 1322, 750. 

Chicago Great Western Railway .—Listed.—The New York 
Stock Exchange has authorized the listing of $14,000,000 
additional preferred stock “‘B” from time to time on notifi- 
cation that it has been exchanged for the preferred stock of 
the Mason City & Fort Dodge RR., making the total amount 
authorized to be listed to date $23,489,100. 

“The Mason City & Fort Dodge RR. Co. has extended its lines to 
Omaha, Neb., and purchased the lines of the Mason City & Fort Dodge 
Railway Co., and has increased its capital stock to $34,000,000, of which 
$14,000,000 is preferred stock and $20,000,000 is common stock. All of 
the outstanding common stock, amounting to $19,205,400, is owned by 
the Chicago Great Western Ry. Co., which is under contract obligation 
to purchase on June 1 1906 the $14,000,000 of preferred stock of the 
Mason City & Fort Dodge RR. Co., issued on account of its extensions, 
additions and purchases, and give in exchange therefor $14,000,000 of 
its preferred stock B.” 

Compare Mason City & Fort Dodge RR. below.—V. 81, 
p. 1436. 

Cleveland Painesville & Ashtabula (Electric) RR.—Change 
in Control—New Ojficers.—The Cleveland Painesville & 
Eastern, having acquired control through the purchase of 
over $600 ,000 of the $1,000,000 capital stock, took possession 
on June 4 and elected its own officers and directors as officers 
and directors of the C. P. & A. W. J. Hayes, of W. J. 
Hayes & Co., remains on the board. The price paid for the 
majority interest is stated as $20 a share, and the purchasers 
are reported as ready to buy the minority shares at the same 
price. The stock purchased has been deposited with the 
Cleveland Trust Co. under an agreement. A portion of the 
purchase price remains to be paid in instalments.—V. 82, 


p. 1322. 

Cleveland Painesville & Eastern RR.—Purchase.—See 
Cleveland Painesville & Ashtabula Traction Co. above.— 
V. 82, p. 1322. 

Cleveland Youngstown & Eastern Ry.— Reorganized Com- 
7g company is to be successor of the Eastern Ohio 

raction Co. per plan in V. 80, p. 2621; V. 81, p. 155. 
Under the original plan the Eastern Ohio stockholders were 
to pay an assessment of $38 87 a share, but this has been 
reduced to $32 00 a share, some 90% of the stockholders, 
it is said, agreeing to make the payment. An extension is 
proposed from Chagrin Falls to Garrettsville, where a con- 
nection will be made with the Mahoning & Shenango Railway 
& Light Co., the two lines together forming a through route 
from Cleveland to Youngstown. The incorporators of the 
C. Y. & E. Ry. Co. (incorporated in Ohio on June 1) are 
Alonzo M. Snyder, H. Park Ford, A. A. McCaslin, H. Melvin 
Roberts and Elmer G. Derr. 


Coahuila Coal Ry.—Lease.—On May 1 1906 this road was 
taken over under lease by the Mexican International RR., 
which is controlled by the National RR. of Mexico. Com- 
pare V. 82, p. 868. 

Columbus & Southern Ry.—New President.—On May 9 
1906 Fred. C. Rector was elected President and General 
Manager, with office at Columbus, O., succeeding J. G. 
Reeves.—V. 75, p. 239. 

Delaware & Hudson Co.—Listing—Trolley Acquisitions.— 
The New York Stock Exchange has authorized the listing 
from time to time, as issued, prior to Jan. 1 1907, of the 
$14,000,000 convertible 4% ten-year debenture bonds des- 
scribed in V. 82, p. 217, 452. The official statement to the 
New York Stock Exchange says that the proceeds of the 
issue are to be applied to the following purposes: 

The company has ordered additional equipment to cost at least $2,- 
250,000, a considerable portion of which has already been delivered. It 
has also acquired and holds in its treasury 49,909 shares of the capital 
stock of the United Traction Co. of Albany, being all of the same except 
91 shares not yet purchased, the said shares having been acquired at a 
cost of $150 per share. The funded debt of the United Traction Co. out- 
standing June 30 1905 was $5,141,000. 

The company has also acquired one-half of the capital stock of the 
Schenectady Railway Co. (the other half having been acquired by the 
New York Central & Hudson River RR. Co.) and has advanced a con- 
siderable amount toward the payment of one-half of the os debt of 
the Schenectady Ry. Co. Its total expenditures in that behalf exceed 

,600,000. The financial arrangements for the capitalization of the 
Schenectady Railway Co. are not yet finally completed, but this company 
already holds 3,000 shares of the capital stock of the Schenectady Railway 
Co., being one-half of all its capital stock yet issued, and it is to receive 
for its advances one-half of all shares of such stock hereafter issued. This 
company is also constructing upon its own right of way an additional 
track from Ballston to Saratoga, to be operated by electricity, in connec- 
tion with the Schenectady Railway Co., the estimated cost of which ex- 
tension is $500,000. The outstanding funded debt of the Schenectady 
Ry. Co. on Jan. 1 1906 consisted of $2,000,000 first mortgage 444% 
bonds, due Sept. 1 1941, and $1,000,000 consolidated mortgage 414% 50- 
year gold bonds due May 1 1953. : 

_ This company has also begun the construction of additional tracks of 
its railways in Pennsylvania from Avoca to South Wilkes-Barre, a dis- 
tance of about 14 to 16 miles, to serve as a cut-off for freight and coal 


business around the City of Wilkes-Barre, through which av its railway 
business is now operated only upon tracks of the h Valley RR. Co., 
the estimated cost of which additional construction is $2,000,000.—V. 
82, p. 1101, 751. 

Detroit & Mackinac Ry.—Listed.—The New York!Stock 
Exchange has listed $950,000 non-cumulative 5% preferred 
stock and $2,000,000 common stock.—V. 82, p. 986. 


Detroit Toledo & Ironton Ry.—Not to Be Sold—Proposed 
Connection with Coal Fields Shortly to BewRuilt by Friendly 
Interests.—The “‘Toledo Blade” of June’@ quotes President 
Eugene Zimmerman as denying the recently current rumor 
of an impending sale of the Northern Coal & Coke Co. proper- 
ties and the Detroit Toledo & Ironton and Anne Arbor 
roads and as declaring emphatically that it is the intention 
of the present owners to keep the railroad and coal properties 
and develop them to their limit. 

President Zimmerman is further quoted as follows: 

The Northern Coal & Coke Co. owns 350,000 acres of the finest coal 
land in the country. The coal veins range from five to nine feet in 
thickness, and a large portion of the land is covered with valuable 
hy forest. The new railroad which will connect the Detroit Toledo 
& Ironton with the properties of the Northern Coal & Coke Co. will be 
possible. The surveys, location and estimates will 
be completed this month. The road will be 100 miles long. Both the 
coal lands and the proposed railroad are wholly within the State of 
Kentucky. 

The new railroad is not being built by the Detroit Toledo 
& Ironton RR. Co., but is backed by some of those interested 
in the D. T. & I. and the Northern Coal & Coke Co. Con- 
trol of the Kentucky & Ohio Bridge has been sold to J. P. 
Morgan & Co., who, it is expected, will eventually transfer 
it to the Cincinnati Hamilton & Dayton, but the right to 
use the bridge, when built, is reserved to the Detroit 
Toledo & Ironton interests. (Compare V. 81, p. 1610.) 

Listed.—The New York Stock Exchange has listed $214,- 
000 additional Detroit Southern Ry. Co., Ohio Southern 
Division, first mortgage 4% bonds, making the total amount 
listed to date $4,495,000. The additional bonds were issued 
to retire car trusts.—V. 82, p. 509, 99. 


Eastern Ohio Traction Co.—Successor Company.—See 
Cleveland Youngstown & Eastern Ry. below.—V. 82, p.1101. 

East St. Louis & Suburban Co.—Consolidation Completed. 
—This company, incorporated in New Jersey in 1902, 
recently absorbed by consolidation (per plan in V. 82, p. 
751) the Alton Granite & St. Louis Soninae and thus ac- 
quired the entire capital stock of the Alton Granite & St. 
Louis Traction Co. and the Alton Gas & Electric Co., and 
so owns and operates the interurban line between East 
St. Louis and Alton, Ill., running to Venice, Madison and 
Granite City. The company also owns all of the stock of 
the East St. Louis Ry., the St. Louis & East St. Louis 
Electric Ry., and the East St. Louis & Suburban Ry., the 
entire system embracing 170 miles of track, eeeng, St 
the lines in East St. Louis, a double-track road from East 
St. Louis to Belleville, a single track line to O’Fallon and 
Lebanon and the aforesaid double-track line to Alton, 
together with gas and electric illuminating properties. The 
company has outstanding $14,000,000 capital stock in shares 
of $100 each, of which $7 ,000 ,000 is 5% preferred, with prefer- 
ence both as to dividends and principal, the dividends being 
cumulative from May 1906; a first quarterly distribution 
of 14% is expected in August 1906. For the underlying 
bonds, see pages 6 and 36 of “Street Railway Section.”— 
V. 82, p. 751, 392. ry 

East Tennessee & Western North Carolina” RR.—Lisied 
in Philadelphia.—The Philadelphia Stock Exchange has 
listed this company’s $500,000 first mortgage 5% gold 
bonds.—V. 82, p. 333. 

Erie RR.—Electricity on Rochester Division.—The manage- 
ment has authorized the immediate electrification of about 
35 miles of the line between Rochester and Mt. Morris, N. Y., 
in accordance with the plan to electrify the Rochester division. 

The directors in March last authorized surveys and estimates for the 
electrification of the Rochester division from Rochester to Corning, R 
including the Bath & Hammondsport, the branch to Conesus Lake and 
the Mount Morris branch, from Avon to Mount Morris, with an extension 
to be decided upon later. This makes a total of 150 miles of line to be 
electrified.—V. 82, p. 1322, 1268. 

Evansville & Princeton Traction Co.—New Trustee.— 
George B. Denison, of Denison & Farnsworth, has been 
appointed trustee of the mortgage to succeed the late L. W. 
Prior.—V. 80, p. 2621. 

Kansas City Southern Railway Co.—Mr. Loree a Director 
and Chairman of Executive Committee.—Hermann Sielcken 
has been elected to the new office of chairman of the board, 
and L. F. Loree, formerly President of the Baltimore & 
Ohio RR. Co. and the Rock Island Co., has been made a 
director and Chairman of the executive committee.—V. 82, 
p. 1102, 692. 

Kentucky & Ohio Bridge Co.—Sce Detroit Toledo & Iron- 
ton Ry. above.—V. 81, p. 1492. 

Lehigh Valley RR.—Listed.—The New York Stock¥Ex- 
change has listed $1,900,000 additional general consolidated 
mortgage 4% bonds, making the total listed to date $22,- 
000,000. The additional bonds were sold to provide for 
“the payment of annual instalments due on certain of the 
company’s car trusts, and on its Connell, Seneca and Righter 
stock purchase bonds, and including advances on its Warrior 
Run stock purchase bonds (of which the total issue was 


built as soon 








$800,000, and which are similar securities to the said Connell, 
Seneca and Righter stock purchase bonds).” 
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Application of $20,100,000 General Consolidated 4% Bonds. 
For capital advances heretofore made to pay annual instal- 
ments on car trusts Series “‘A’”’ to ““G,”’ both inclusive, and 
on Connell, Seneca and Righter stock purchase bonds -_.- _. . .$2,664,000 
To redeem $9,568,000 mortgage and collateral trust 5% gold 

bonds at 1074%_-- ale : Sotthatcoasibueee 10,286 ,000 
To redeem $2,000,000 5% 5-10-year gold coal pledge bonds of 

Lehigh Valley Coal Co. at 102% sas es: anion alk Silicashiiek thes tye aave- can 
To redeem $5,000,000 National Storage trust certificates -_-— —_ -- 5,100,000 
—V. 82, p. 1157, 452. 

Lehigh Valley ,Transit Co.—New Securities Ready.—The 
reorganization committee of the Lehigh Valley Traction Co. 
and its constituemtygcompanies gives notice by advertisement 
on another pagé that the depositaries, viz., Girard Trust 
Co., Philadelphia, and Lehigh Valley Trust & Safe Deposit 
Co., Allentown, Pa., are prepared to deliver securities of the 
Lehigh Valley Transit Company as provided under the terms 
of the plan of reorganization (V. 79, p. 733), in exchange 
for certificates of deposit duly endorsed. See further 
particulars in aforesaid advertisement and compare V. 82, 
p. 628, 1102. 

Lexington & Interurban Railways.—Listed in Philadel- 
phia.—The Philadelphia Stock Exchange has listed this 
company’s $2,000,000 capital stock, par value of shares $50, 
full paid. Compare V. 81, p. 1723. 

Lime Rock RR.—See Rockland-Rockport Lime Co. under 
**Industrials”’ below. 

Manchester (N. H.) Traction, Light & Power Co.—Pur- 
chase.—This company, it is announced, has acquired the 
capital stock of the Goff’s Falls Litchfield & Hudson Street 
Ry., a 1244-mile road now under construction from Goff’s 
Falls to a connection with the Manchester system.—V. 78, 
p. 2442. 

Manhattan Ry., New York.—Damage Claims Barred.— 

The Court of Appeals on Wednesday, in an action brought 
by one Hindley in 1901 as the owner of property on Sixth 
Avenue along the line of the company’s road, reversed the 
decision of the lower courts and held that abutting property- 
owners are barred by the statute of limitations from bringing 
actions for damages to easements through the operation 
of the railroad after 20 years from the commencement of 
operations. Judge Vann wrote the opinion. 
@- The elevated roads south of the Harlem River were constructed and 
put in operation between June 1878 and August 1880, the company 
claiming that under the statute abutting owners became barred 20 years 
later, viz., between June 1898 and August 1900. The'Court held that 
the fact that the company had settled with many property-owners 
similarly situated, and in various tax petitions had admitted its liability 
for damages to abutting property-owners was irrelevant, maintaining 
that there was no privity between the plaintiff and other owners. The 
counsel for the company estimates that the number of such claims still 
outstanding or unsettled is about 7,500, and their aggregate value, 
based.on judgments and voluntary settlements already made, would be 
from $6,000,000 to $8,000,000.—V. 81, p. 666. 

Manila RR.—Speyer Road Incorporated.—This company 
was incorporated in New Jersey on June 6 with a capital of 
$100,000 in connection with the contract of Speyer & Co. 
for constructing railroads in the Philippines. Compare 
Philippine Railroads, Island of Luzon,” V. 82, p. 1102. 

Maryland & Pennsylvania RR.—To Be Electrically 
Equipped.—President Alexander Brown announced at Balti- 
more on June 7 that the management proposes to equip 
this 79-mile road with electricity, at least from Baltimore 
to Belair, 26 miles.—V. 82, p. 1102. 

Mason City & Fort Dodge RR.—Larnings.—The earnings 


fer the 9 months ending March 31 shows: 


Gross earnings. --_......$1,387,485|Rentals U. P. bridge 

Operating expenses . 836,791 and terminals........ $37,710 

Net earnings _......... 550,694|Interest on bonds---- -- 360,000 
Deduct— Balance, surplus. -- -- -- 115,984 

a 37,000 | 


New Stock.—See Chicago Great Western Ry. above.—V. 
81, p. 1436. 

Missouri & Illinois Bridge & Belt RR.—New Ojjicers.— 
A. J. Davidson has been elected President and Henry Miller, 
Vice-President; both with offices at St. Louis, Mo.—V. 80, 
p. 711. 

National Railroad of Mexico.—Listed.—The New York 
Stock Exchange has listed $3,000,000 additional prior lien 
414% bonds of 1926, making the total listed $23,000,000. 

The bonds just listed ‘‘were issued by the company to reimburse it in 
part for the purchase of 63,000 shares of the capital stock of the Hidalgo 

Northeastern RR. Co., Ltd., being the entire capital stock of said 
railroad, the actual cost of said stock to this company being $6,300,000 
Mexican currency, equivalent to about $3,150,000 in U.S. gold. There 
is no bonded debt upon the said Hidalgo & Northeastern and no mort- 
gage lien thereon. The Hidalgo & Northeastern is a narrow-gauge line 
152.235 miles in length, running from the City of Mexico to Tortugas 
and with branches from Tizayuca, on the main line, to Pachuca, and 
from Tepa, on the main line, to Irolo.”” The earnings of the road in 
American currency for the year 1905 were: Gross, $534,586, against 
$497,129 in 1904; net, $175,414, against $163,123 in 1903.—V. 82, p. 
1041, 987. 

National RR. of Mexico.—Lease.—See Coahuila Coal Ry. 
above.—V. 82, p. 1041, 987. 


Northern Ohio Traction & Light Co.—Preliminary Con- 
tracts.—The ‘‘Boston News Bureau”’ on June 14 said: 
Preliminary contracts have been signed for the transfer of the Tucker, 
Anthony & Co. holdings in Stark and Tuscarawas counties, Ohio, to the 
Northern Ohio Traction & Light Co. The transfer will probably take 
place in July and will include the Canton-Akron Ry. Co., the Canton City- 
Yew Philadelphia Ry. Co., the Canton-Massillon lines and the Tuscarawas 
Traction Co., capitalized at about $4,500,000.—V_ 82, p. 1213, 278. 
Pennsylvania Company.— Dividend Increase.—This com- 
pany, whose entire $60,000,000 stock is owned by the Penn- 





dends have been paid annually, the last disbursement being 
5% in December 1905. 
Annual Dividend Record Prior w 1906. 
'83. 'S4to’91. "92. "93. "94. "95 to'00. ‘Ol. '02. "03. 04. 1905 

Per cent 4 0 4 4 4 None. 3 3 4 5 5 

Lease.—The stockholders on June 5 formally approved the 
lease of the Pittsburgh Youngstown & Ashtabula RR.— 
V. 82, p. 1157, 1153. 


Pennsylvania RR.—Extension to New York and Long 
Island.—See descriptive article, with illustrations, &c., in 
“Railroad Gazette’ of May 25, ‘‘Railway Age”’ of April 6 
and ‘‘Engineering News” of May 31. ; 

Increase in Dividends of Sub-Companies.—See Pennsyl- 
vania Company above and Pittsburgh Cincinnati Chicago «& 
St. Louis Ry. below.—V. 82, p. 1269, 1213. 

Pittsburgh Cincinnati Chicago & St. Louis Ry.—Prejerred 
Dividend Increased.—The directors on Wednesday declared 
a semi-annual dividend of 244% on the preferred stock, 
payable July 16. This is an increase of 4% of 1% over the last 
payment and places the stock on a 5% basis. The directors 
also declared the usual semi-annual dividend of 144% on the 
common stock payable Aug. 15. 

Annual Dividend Record Prior to 1906. 
*92-'93.'94. 95. "96. '97-'98.'99. "00. ’O1. '02. ‘03. "04. 1905 
Preferred, percent...4y'rly. 2 0 2 K 4 4 4 4 
Common, per cent. ..—————None till Aug. 1901——-——- 1 3 3 3 3 
The company is controlled by the Pennsylvania Company, which on Jan. 1 1906 
owned $22,470,700 preferred and $14,587,500 common stock. The preferred stock 
is “‘non-cumulative and entitled to a dividend of 4% per annum out of the net 
earnings as declared by the board, with the right after 3% has been declared on the 
common to an additional 1%, making 5% in all.” After 5% on both common and 
preferred, the two share pro rata.—V. 82, p. 810, 800. : 

Pittsburgh Harmony & New Castle Street Ry.—Bonds 
Ojjered.—The Union Trust Co. of Pittsburgh, the mortgage 
trustee, is offering at 10244 and int. for delivery about July 
1 a block of first mortgage 5% bonds, tax-exempt in Penn- 
sylvania, dated June 1 1906 and due June 1 1936; interest 
Dec. land Junel. The total authorized issue is $3,500,000, 
of which $2,500,000 are issued for the present road, the re- 
maining $1,000,000 being held for extensions, and can only 
be issued with the consent of the trust company. These 
bonds are secured by a first lien on all property and fran- 
chises (running 999 years) now owned or hereafter acquired. 
The company was formed on June 1 under the laws of Penn- 
sylvania with $3,000,000 capital stock as a consolidation of 
the companies below mentioned. Officers: R. H. Boggs, 
President; Secretary and Treasurer, Mark G. Hibbs. Office, 
Park Building, Pittsburgh. 

The trust company furnishes the following particulars: 

This company will own approximately 76 miles of road outside of 
Greater Pittsburgh, 14 of which will be double-tracked, and will serve 
an interurban population of over 75,000 in addition to that of Greater 
Pittsburgh. It will have a direct route from the city of Pittsburgh to 
the centre of the business district of New Castle, a distance of about 50 
miles, and a branch from Evans City to the centre of the business district 
of Butler, a distance of about 12 miles. Through an operating agreement 
with the Pittsburgh Railways Co. their cars will enter Pittsburgh, having 
the terminal at Sixth and Liberty sts., the centre of the business district. 

We estimate that this road will earn the first year about $50 000 over 
and above all fixed charges, taxes, depreciation, &c. The road is to be 
built like a first-class railroad and the speed will compare very favorably 
with that of the steam roads serving New Castle, Butler and Ellwood City. 

Capital of Companies Consolidated (Combined Capital $3 ,000 ,000.) 
Pittsb. & Harmony St. Ry.$500,000|Pittsb Harmony Butler & 


Thorn Hill St. Ry _.. 250,000 New Castle St. Ry_.-_--- $300,000 
Callery & Evans City St.Ry 609,000) El.City &Hazeldell St. Ry. 300,000 
Evans City St. Ry___..... 326,000|Wayne Elec. St. Ry__--.-- 6,0 

Butler & Harmony St. Ry. 400,000/El. City Elec. St. Ry__--- 9,000 


|New Cas.& Harmony St.Ry. 300,000 
Pittsburgh Youngstown & Ashtabula RR.—Lease.—See 
Pennsylvania Company above.—V. 82, p. 753. 
Redding & Red Bluff Ry., California.— New Enterprise— 
Proposed Bond Issue.—The shareholders will meet at the of- 
fice of the company, City Hall Ave. and McAllister St., San 
Francisco, on Aug. 6,to authorize an issue of $800,000 mort- 
gage gold bonds to be used in building the road from Tehama 
to Redding, Cal., with branches. Compare statement as to 
power contract in report for Northern California Power Co. 
in V. 82, p. 1320. Geo. J. Reiner is Secretary. 
Salisbury & Spencer (Electric) Railway, North Carolina.— 
Bonds Ojjered.—Edward M. Deane & Co., Grand Rapids, 
Mich., who manage this property, offer, at par and accrued 
interest, $42,000 5% 40-year first mortgage gold bonds. 
A circular says: 
A consolidation of the gas, electric light and street railway interests 
of Salisbury, N. C., and Spencer, N.C. Bonds dated May 1 1905, due 
May 1 1945. Denomination $1,000. Coupon interest payable May 1 
and Nov.1. Michigan Trust Co., trustee, Grand Rapids, Mich. Capital 
stock, $400,000; bonds authorized, $1,000,000, of which held for better- 
ments $650,000 and issued $350,000. For six months ending March 1 
1906, gross earnings, $24,054; operating expense, $11,427; net earnings 
applicable to interest, $12,627. The street railway comprises 3 miles of 
track in and between the towns of Salisbury and Spencer, with power 
house at Salisbury. Sixty pound steel rail; rock ballasted. Fran- 
chises exclusive and running for 60 years from 1901. Owning both 
the gas and electric light properties, competition in lighting is entirely 
eliminated. The capacity of the gas plant has recently been largely 
increased 
Schenectady (N. Y.) Ry.—See Delaware & Hudson Co. 
above.—V. 80, p. 652. 
Toledo & Western (Electric) Ry.—Sale Not Consummated. 
—The option on the block of stock deposited with the 
Citizens’ Savings Bank & Trust Co. of Cleveland has expired. 
It is said that the option was held by Matthew Slush, former 
President of the Detroit Monroe & Toledo Short Line, and 
his associates, and was not exercised because only a minority 
interest was deposited.—V. 82, p. 335. 


Twin City Rapid Transit Co.—Purpose of New Stock 








sylvania RR. Co., has declared a semi-annual dividend of 
3%, being*at the rate of 6% per annum. Heretofore divi- 


Issue.—The $2,100,000 new common stock, recently offered 

















JuNE 16 1906.] 


‘THE CHRONICLE. 


[381 











—— 
to the shar < / . 
the new interurban line between Minneapolis and St. Paul, 


the extension to South St. Paul, a new line to Lake Minne- 
tonka and the equipment for these various lines.—V. 82, 
. 1269. 

United Railways & Electric Co. of Baltimore.—Protective 


eholders, it is announced, is issued on account of 





Action by Income Bondholders.—Fifteen Baltimore firms, 
“being dissatisfied with the financial policy of the manage- 
ment, and desirous, if possible, of placing the company in 
funds, in order that a portion of the present net income, 
amounting to about $1,000,000 per annum, as shown by the 


last annual statement, may be used in payment of interest on | 


the income bonds,’’ request all holders of these bonds to 
send their names and addresses to the temporary secretary 
of proposed association, C. Irwin Dunn, Room 6, Stock 
Exchange |. § } 
The proposed association will act for the mutual protection 
and benefit of the income bondholders, in order that a plan 
may be submitted for consideration, which would be ad- 
yantageous to the interests of all income bondholders, in- 
sisting that we will not surrender any rights now possessed.” 
The firms referred to are: 

DPD. Fahnestock & Co., Stein Bros., Hambleton & Co., Peard, Hill & Co., 
Robert A. Fisher & Co., Sutton, Strother & Co., McKim & Co., Riggs & 
Hopper, Bartlett S. Johnston & Co., Alex. C.Nelson & Co., John Red- 
wood, Wilson, Colston & Co., Wm Schwarz & Sons, Lawrence Perin & 
Co., James M. Thompson & Co. 

The amount of income bonds outstanding is $13,939,000, 
not $5,000,000 as inadvertently stated last week.—V. 8&2, 
p. 1324, 1038. 

;: United Railways Investment Co. of San Francisco.—Scrip 
Dividend.—The directors on June 14 declared a scrip divi- 
dend of 244% upon the outstanding preferred stock, being 
in payment of dividends for the half-year ending March 31 
1906; such dividend to be payable on July 2 to the holders 


Building, stating the number of bonds held. | 





of record June 25. 
&.The scrip will bear 5% interest. A circular states that 
the United Railroads of San Francisco will be able to resume 
cash dividends early next year, ‘which dividends will be 
used in the retirement of scrip issues of the Investment 
Company, if then outstanding, in accordance with their 
respective provisions.” —V. 82, p. 1041, 988. 

United Traction Co. of Albany, N. ¥Y.—See Delaware « | 
Hudson Co. above.—V. 82, p. 393, 162. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Salt Co.—Sale June 19.—The tract of land in 
the Parish of St. Mary, La., known as Belle Isle, containing | 
400 acres of “high land’? and 2,400 acres of sea marsh or | 
pasture land, is advertised to be sold under foreclosure at | 
New Orleans on June 19 under order of the Circuit Court | 
of the United States for the New Orleans Division .of the | 
Eastern District of Louisiana. The Morton Trust Co. of | 
New York is trustee under the $125,000 mortgage which | 
was made in 1898 by the Gulf Company (predecessor com- | 
pany); bonds issued, $83,000, 5%. Compare V. 80, p. 1176. | 

American Shipbuilding Co.—Denied.—Referring to the 
zeport that the company is to be reincorporated under the 
laws of Ohio, both classes of shareholders ‘‘to participate in 
the surplus of the company,”’ Vice-President R. C. Wetmore 
writes: ‘‘There is no truth in this statement. We have 
no idea where it originated and have no thought of changing | 
to an Ohio corporation.’”’—V. 81, p. 1438. 

American Slate Co.—Called Bonds.—General mortgage | 
bonds Nos. 121, 217, 10, 48, 265, 19, 53, 159, 34, 207, | 
21, 42, 27, 234, 185, have been called for redemption and 
will be paid at the Northampton Trust Co., Easton, Pa., 
on July 1 1906. The company’s office is at 929 Chestnut 
Street, Philadelphia. President, William J. Turner; Treas- 
urer, M. W. Catchings.—V. 69, p. 1303. 

Battle Creek Power Co., California.—Guaranteed Bonds.— 
This eompany, incorporated in California in February last 
with $1,000,000 capital stock, in shares of $20 each, some time | 
since made a mortgage to the Mercantile Trust Co. of San 
Francisco, trustee, to secure $1,000,000 of 5% gold bonds 
of $1,000 each, which are being issued for the purposes 
stated in the annual report of the Northern California Power 
Co. in V. 82, p. 1320. 

The bonds are dated Feb. 2 1906, are due in 1936 without option of 
earlier redemption; interest payable Aug. 1 and Feb. 1 at office of trustee. 
The company owns in fee water rights, pole lines in Shasta, Tehama, 
Glenn and Butte counties, Cal. President, Henry Ward Brown; Secre- 
tary, W.C. Bates. The Northern California Power Co. owns all of the 
capital stock and guarantees by indorsement the principal and interest 
ef the bonds. 

British Columbia Packers Assn.—Dividend.—A dividend | 
of 7% on the preferred stock for the period Nov. 20 1902 to 
Nov. 20 1903 was paid on May 21 1906, leaving two years’ 
accumulated dividends yet due. The plan of February last 
failed of acceptance. See V. 82, p. 453. 

Charleston (S. C.) Light & Water Co.—Description of 
Water Supply.—See ‘‘Engineering News’ of June 7.—V. 
4d, p. 396, 32. 

Cheyenne Light, Fuel & Power Co.—Sold.—See Northern 
Colorado Power Co. below.—V. 75, p. 551. 

Colonial Copper Co.—New President.—David H. Carroll 
has been elected President to succeed J. A. Hanway, of New 
York. The company has offices in the Law Building, Balti- 
more.—V. 81, p. 1667. 








Consolidated Gas Co. of Baltimore.—Consolidation.—See 
Consolidated Gas, Electric Light & Power Co. of Baltimore 
| below.—V. 82, p. 1104. 
Consolidated Gas, Electric Light & Power Co., Baltimore. 
| —Consolidation.—The shareholders will vote June 20 upon 
a plan of consolidation of said Consolidated Gas, Electric 
Light & Power Co. with the Consolidated Gas Co. of Balti- 
more City. 

The new electric station of nearly 30,000 horse-power, at 
Westport, it is expected, will shortly be ready for operation, 
—V. 82, p. 1104, 337. 

Consolidated Gas Co. of New York.—Injunction—Status of 
Litigation.—Judge Lacombe handed down a decision on 
June 8 continuing the order restraining the public authori- 
ties from enforcing the 80-cent gas law. He makes the 
| statement in his opinion that he did not intend to restrain 
individual consumers from bringing actions against the 
company to prevent the latter from collecting the 20-cents 
| difference by summary measures (such as refusal to supply 

gas). Many such actions have been brought in the State 
| Courts, and the question is now before the Appellate Di- 
| vision whether the State Court will interfere while the test 
| suit is pending in the Federal Courts. 

| The Court refrains from passing upon the merits of the issues, but will 
appoint a master (not an examiner) to take testimony and ‘‘make all 
| needed computations and find fully the facts.” Constitutional ques- 
| tions being involved, an appeal from the order canbe taken direct to the 
| United States Supreme Court, where the matter, for several reasons, 
| would have preference on the See also remarks in editorial 
columns on a preceding page. 

| Similar orders will be entercd in actions brought by the 
| Central Trust Co. as trustee ef the New Amsterdam consoli- 
| dated mortgage and stockholders of the New York Mutual 
| Gas Light Co. and some of the subsidiary companies directly. 
| Compare V. 82, p. 1325, 1159, 1043. 

Subsidiary Reduces Dividend.—See Standard Gas Light Co. 
below.—V. 82, p. 1325, 1159. 

Dominion Copper Co., Limited.— Bonds Ojjered.—Stock- 
holders of record June 21 who have converted their $1 shares 
into $10 shares are offered the right to subscribe pro rata 
until and including July 5 for $300,000 of the company’s 
first mortgage 6% 10-year gold bonds (part of a total author- 
ized issue of $1,000,000, of which $700,000 is outstanding), 
and for $2,280,000 stock in shares of $10 each, present out- 
standing amount $2,700,000. The bonds and stock are to 
be sold together and the price for a bond of the par value of 
$100, and 76 shares of accompanying stock, is $229 80, as 
of June 1 1906. 

Some of the large shareholders have consented to waive their right to subscribe 
for their full proportion, and accordingly every holder of 76 shares (par value $10 each) 
desiring to do so will be entitled to subscribe for one bond of $100 and 76 shares of 
stock accompanying it. The bonds are payable June 1 1915 but are redeemable 
earlier by the company in the manner provided therein. ‘The proposed issue has 
been underwritten by a syndicate. The subscriptions must be delivered to the 
National Trust Co., Ltd., Toronto, Can., with certified check for 50° of the sub- 
s-Tiption price, including exchange on Toronto, not later than July 5 1906. Com- 
pare V. 82, p. 1214, 1043. 

Diamond Match Co.—Listing—Calijornia Properties De- 
scribed.—The New York Stock Exchange has authorized the 
listing on and after to-day (June 16), when and as issued, of 
$1,000,000 additional capital stock, making the total au- 
thorized to be listed to date $16,000,000. This increase is 
made in order to provide funds for adding to the manu- 
facturing facilities of the company, and for the liquidation of 
a debt which was incurred in connection with the purchase 
of lands and erection of plants in California, in which the 
aggregate investment to March 22 1906 was $1,592,851, viz.: 

(1) 75,000 acres of pine land located in Butte, Plumas and Tehama 
counties, Cal., on which stands approximately 2,000,000,000 feet of pine 
lumber. (2) At Stirling City, Cal., a two-story frame saw mill building, 
entirely modern, with machinery, tools, appliances and appurtenances 
of all kinds to produce 200,000 feet of lumber per day. (3) At Chico, 
Cal., (a) a modern iron-clad frame, sash, door and blind factory, with a 
floor space of 26,280 square feet, making 1,000 doors per day; (b) a mod- 
ern frame planing mill and box factory, with floor space of 19,800 square 
feet in planing mill, 19,800 square feet in the box factory and 7,500 square 
feet in the carpenter shop; also (c) a modern brick, steel and concrete 
machine, foundry and blacksmith shop, with tools, machines and com- 
plete appliances, with a floor surface of 15,000 square feet in the machine 
shop, 5,600 square feet in the blacksmith shop, 8,300 square feet in the 


em ndar. 


| foundry and 9,700 square feet in the power plant; (d) modern two-story 


brick and steel building for a match factory with a capacity of 3,000 gross 
of matches per day.—V. 82, p. 1325, 1159. 

Distillers’ Securities Corporation.—Free Alcohol Bill.— 
See text of the new Act on a preceding page.—V. 81, p. 1794. 

du Pont International Powder Co.— Dividends Resumed.— 
See International Smokeless Powder & Chemical Co. below. 
—V. 82, p. 631. 

El Paso (Texas) Gas & Electric Co.—Bonds Ojjered.— 
Emery, Anderson & Co., Cleveland, are offering at 1014 
and interest $100,000 6% general mortgage gold bonds of 
$1,000 each, dated Dec. 15 1904, due Dec. 15 1934, but 
subject to call Dec. 15 1914 at 105 and accrued interest. 
Interest payable June 15 and Dec. 15 at Central Trust Co. 
of Illinois, Trustee, Chicago, Il. A circular says: 

Organized under the laws of Texas; a reorganization of the E] Paso Gas, Electric 
Light & Power Co. Corporate existence for 50 years from 1904; the charter author- 
izes operations in El Paso and adjee nt territory, and Juarez, Mexico, directi 
across the Rio Grande River. Capitalization: Stock, 6% preferred, $250, ° 
common, $250,000. Bonds: Authorized (general mortgage 6s), $500,000. of which 
held in escrow to retire $125,000 6% underlying gy ny Nov. 1 1908 at par), 
$135,000; issued and outstanding, $225,000; reserved to be put out as betterments 
are effected and additions made, and then only at 90% of the cost thereof, $140,000. 
The gas franchise in El Paso has 35 years to run, and allows a price of $1 60 
net per 1,000 cubic feet for lighting and $1 50 net for fuel or power. _ This franchise 
is liberalfand without undesirable restrictions. A concession from Juarez, Mexico, 
for the same period was granted in 1905 without price limit. The electric light 
franchise runs unti! 1911, and can be renewed without difficulty. 

Owns two city blocks in El Paso on which are located a coal-gas plant of sufficient 
capacity to supply present requirements and a water-gas plant erected in 1905 
containing two complete sets of water-gas apparatus of the Lowe type, each having 
a capacity of 500,000 feet of gas 2 The gas-holders are three in number 


per day. 
of 20,000, 60,000 and 200,000 cubic feet eapacity. There are in use 1,622 meters. 
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939 cooking stoves, 237 heating stoves and 522 gas engines. The compan 
miles of mains in service, 10 miles of which were laid in 1905; 6 miles wi! 

in 1906 and it is estimated that it will uire 5 miles of new mains yearly 
next four years to cover the demand. e electric-light 
demand; the pole lines cover the principal parts of the c 


Year ending Gas Sola Gross Net Bond Balance 
31— (cubic feet) Borntags te of Interest. Surplus. 

1906 (actual)... .....-.- 32,000,000 $64,275 $31,921 $18,950 $12,971 

1907 (estimated) - - . ...- 50,000,000 95,000 45,000 21,600 23,4 


Directors: President, Geo. F. Goodnow, Waukegan, Iil., } 
Bos Chi 


Gas Co.; Vice-President and Treasurer, C. H worth cago, Ill.; Assistant 
Secret and Treasurer, Geo. D. Flory, El Paso, Texas; neral Counsel, Perry L. 
Turner, Elkhart, Ind.; Charles Bassett, El Paso; Frank R. Crane, Chicago; and 
Wm. Barrett Ridgely, Washington, D. C. 


Letter from President Geo. F .Goodnow, dated Chicago, June 1 1906. 


The process was changed from coal-gas to water-gas in June 1905; active opera~ 
tion, therefore, was only in force for the last six months of 1905, with the result 
that in 1905 there were sold 25,000,000 feet of gas against 15,000, in 1 In 

905 $68,000 was spent in improvements and in 1906 000 


1 . is being invested in a 
similar manner. y has u the price of gas in El] Paso, and there- 
fore has the good-will of the people. The company has a bright future, and when 
the underlying bonds have been retired, which we have contracted to do at their 
optional date, the present general mortgage bonds will become a full first mortgage 
and the company will be earning three to four times its bond interest charge . 


Empire Sugar Refining Co.—Successor Company.—See 
Warner Sugar Refining Co. below.—V. 78, p. 2014. 
Goshen (Ind.) Gas Oo.—Stock Pledged.—See National 
Gas, Electric Light & Power Co. below. 
Gulf Company.—VForeclosure.—See American Salt Co. 
Harrison (0.) Water & Light Co.—Receiver.—At Cincin- 
nati, Ohio, on June 4 this company, organized by A. L. 
Rich, the missing broker of Cincinnati, was placed in the 
hands of Victor C. Chambers, as receiver. 
The receiver was appointed by Judge F. C. Ampt of the Insolvency 
Court in the suit of the Monongahela River Consolidated Coal & Coke Co., 
holder of an unsatisfied judgment tor $320. There are said to be out- 
standing $25,000 stock and $40,000 bonds. At auction in Cincinnati 
on June 9 $4,500 5 per cents, due in 1920, were bid in at 80. 
Harrisburg (Pa.) Light, Heat & Power Co.—Possible Sale. 
—See York Haven Water & Power Co. below.—V. 72, p. 778 
Indianapolis (Ind.) Telephone Co.—Petition Denied.— 
The Board of Public Works of Indianapolis on June 8 de- 
clined to approve of oy? change in the franchise of this com- 
pany’s subsidiary, the New Telephone Co. Compare V. 82, 


compan: 





p. 932, 163. 

International Mercantile Marine Co.—Report.—See “‘An- 
nual Reports.” 

New Director—Thomas W. Joyce has been elected a 


director to succeed James H. Hyde.—V. 82, p. 337, 52. 
International Smokeless Powder & Chemical Co.—Divi 
dend: Resumed.—This company has declared a dividend of 
34% on the common stock, payable June 30 to stock of 
record June 20. The du Pont International Powder Co. 
has also declared a dividend of 114% on the preferred stock, 
ag rem June 30 on stock of record June 20. 
eport.—See ‘‘Annual Reports” on a preceding page.—V. 
82, p. 631. 

International Steam Pump Co.—New Directors.—William 
Guggenheim has been elected to the Board to succeed H. K. 
Knapp and Irwin C. Stump in place of Jacob Rubino. 
—V. 82, p. 1159, 1104. 

Joplin (Mo.) Gas Co.—Stock Pledged.—See National Gas, 
Electric Light & Power Co. below.—V. 70, p. 1098. 

Massachusetts Gas Companies.—Pool Dissolved.—Boston 
advices state that ‘‘the protective pool of $5,000,000 formed 
about a year ago’”’ was dissolved on June 8 without ever 
having had occasion to act.—V. 82, p. 1272. 

Meridian (Miss.) Water Works Co.—Sale to City.—See 
“Meridian” in “State & City Department” on another page 
of this issue.—V. 80, p. 1178. 

Mexican Light & Power Co.—Description of Property.— 
See “Engineering Record” of June 9.—V. 82, p. 933, 164. 

Mexican Telegraph Co.—Listed.—The New York Stock 
Exchange has listed $1,000,000 additional capital stock, 
making the total listed to date $3,000,000. 


“The increase of capital stock from $2,000,000 to $3,000,000 is for 
the purpose of capitalizing new cable laid in July 1905 from Galveston, 
Tex., to Coatzacoalcos, Mexico, 79234 a up No. 2 Galves- 
ton-Coatzacoalcos cable and laying same in and out of Vera Cruz, Mex., 
new instruments and other betterments amounting to $560,000; capital- 
ization of valuable concessions and contracts acquired by the company 
since 1890, appraised as being worth more than $440,000; total, $1,000,- 
ag stock was distributed as a stock dividend. See V. 82, 
Pp. , 990. 


New Director.—John W. Auchincloss has been elected a 
director in place of William G. Hamilton.—V. 82, p.1104, 990. 
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Manager North Shore 


the Cobalt district of Canada. 
of May 25 said: 

The company has been 

of $12,000,000, of which 

transfer agent 
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National Gas, Electric Light & Power Co., Detroit, Mich, 
—Convertible Notes Ojfered.—Bioren & Co. and Townsend 
Whelen & Co., both of Philadelphia, are offering at 99 ang 
accrued interest, by advertisement on another page, $300,000 
18-months 5% convertible gold notes of $1,000 each; cou- 

ns payable January and July, principal due Jan. 1 1908. 

hese notes, which yield a return of nearly 6%, are secured 
by deposit with the Merchants’ Trust Co. of Philadelphia, 
as trustee of all of the stock of the Rome (N. Y.) Gas, Blea’ 
tric Light & Power Co., the Port Huron (Mich.) Gas Co., the 
Goshen (Ind.) Gas Co. and the Joplin (Mo.) Gas Co. We 
have been favored with the following: 

The net income of three of these companies for the calendar year 1905 
is stated to aggregate $58,838, and Mr. J. T. Lynn, President of the 
National Gas, Electric Light & Power Co., estimates the net income of 
these plants, together with that of Joplin, whose securities are also de- 
posited, at about $90,000 for the year 1906. The notes are a direct objj- 
gation of the National, which has other income not dependent upon the 
earning power of the plants above enumerated, whose securities are 
specially pledged to protect the netes. These notes are further con- 
vertible at the option of the holder during their life into the preferred 
stock of the National, which stock is now paying dividends at the rate of 
6% per annum. Application will be made during the coming year to 
list the preferred and common shares ($947,500 and_ $1,209,600 respec- 
tively) of the National at the Philadelphia Stock Exchange, and Mr, 
John 8. Bioren of the firm of Bioren & Co. will shortly enter the board of 
directors to represent the note holders. See V. 82, p. 808; V. 79, p. 155, 

National Water Co.—Stock Ojfered.—This company has 
been organized under the laws of Wisconsin with a capital 
of $10,000,000, of which $4,000,000 is 7% cumulative pre- 
ferred stock and $6,000,000 common stock; of which $2,000,- 
000 of preferred and $3,000,000 of common stock are to be 
issued to acquire the capital stock and all the property of 
the White Rock Mineral Spring Co., free of all debts, obliga- 
tions and encumbrances of any kind; in addition, the White 
Rock Mineral Spring Co. will turn over to the National 
Water Co. supplies and stock in trade amounting to not less 
than $25,000. The National Water Co. will acquire all this 
property free of encumbrance and will have in addition not 
less than $150,000 cash on hand. 

The stock is offered for subscription on the following terms: 
$2,000,000 preferred stock at par, with the privilege to the 
subscriber to purchase 60% of said subscription in common 
stock at $5 per share. Subscriptions payable on or before 
June 21 1906. 

. G. Runkle is syndicate Secretary, 100 Broadway, 
New York City, and subscriptions are payable to the Colonial 
Trust Co. Par of shares, $100. he syndicate includes 
William A. Marburg, Herman Ellis, A. M. Young and H. G. 
Runkle. 

The net income from operations for the six years ended Dec 
are reported as follows: 1900, $75,494; 1901, $114,538; 1902, 
1903, $199,846; 1904, $224,424; 1905, $254,231. 

The company will enter into a contract with the Wilson Distilling Co. 
of Baltimore, Md., for the sale to that company of the entire output of the 
White Rock amen by which the Wilson Company obligates itself to 
take a minimum of 300,000 cases of carbonated water each two years of 
the life of its contract. Under this contract the net income per year wil} 
be at least: From carbonated waters, $286,000; from still waters, ginger ale 
be at least: From carbonated waters, $286,000; from still waters, ginger 
ale, &c., $14,000; total, $300,000; 7% dividend on $2,000,000 preferred 
stock, $140,000; balance applicable to common stock, $160,000. 

Nipe Bay Co., Cuba.—O/fering of Convertible Notes—Status. 
—Lee, Higginson & Co., Boston, in offering at 97 and in- 
terest the small unsold portion of a present issue of $2,750,000 
3-year 6% first mortgage convertible gold coupon notes of 
$1,000 each, dated June 1 1906 and due June 1 1909, but 
convertible into common stock at option of holder at any 
time prior to March 1 1909, on the basis of ten shares of 
common stock for each note of the par value of $1,000 
(interest payable June 1 and Dec. 1 at Boston; trustee, City 
Trust Co., Boston), say in substance: 

These notes are part of a total authorized issue of $3,500,000, of which 
$2,750,000 will be issued now, and will be secured by a first mortgage 
on the entire property, which includes land, mills, railroads, wharves, 
&c., at Ni ay, Cuba, suitable for growing and grinding sugar cane 
and shipping the manufactured products. It is estimated that the 
company will eventually produce 160,000,000 pounds of sugar and 4,500,- 
000 gallons of molasses per annum. The balance of the notes, $750,000, 
are reserved for future developments. 


Capitalization as it will be on Jan.1 1907. 


The Pittsburgh “Dispatch” 


incorporated under the laws of Maine and has a 
50% has been issued. The Home Trust Co. has 
. The directors are E. C. Converse, E. P. Earle, Jp 
n, Joseph Wharton, Duncan Coulson, Ambrose Monon” 
. The annual report says that more than $600, 


. 31 1905 
$150,815; 





Michigan State Telephone Co.— New Form of Certificates.— 
The company announces that it will shortly make application 
for listing its preferred stock on the New York Stock Ex- 
change, and that preparatory thereto the preferred stock cer- 
tificates should be exchanged for the new form of certificate at 
either the Boston Safe Deposit & Trust Co., Boston, Mass., 
or the Bankers’ Trust Co., New York. Similarly the com- 
mon stock trust certificates (V. 78, p. 586) should be sent to 
the Registrar & Transfer Co., 35 Nassau St., New York, 
to be exchanged for new trust certificates of the style required 
by the Stock Exchange. 

= Report.—See a preceding page of this issue.—V. 82, 
p. 1104. 

Middlesex Banking Co. of Middletown, Conn.—Prepay- 
ment of Debentures.—The company will pay upon presen- 
tation, with interest to date of payment, debentures of 
Series D49 and D55, due Nov. 1 1906.—V. 81, p. 1553. 


Nipissing Mines Co.—dListed in Pittsburgh.—The Pitts- 
burgh Stock Exchange has listed this company’s $6,000,000 


development of a cane sugar proposition along the most 
ey of the cost of the land the company proposes 
5, R 
planned to install milling facilities in three units, so 
the ultimate capacity would be available in 1907, two-thire 
the full capacity in the season of 1909. 
company could have available for the first crop about 1 
stead of 9,000 acres of cane, arrangements were at once ma 
stallation of the second instalment of machinery, 
readiness a year earlier than first contemplated. 


2 ; $3,502,500 
Preferred stock, proceeds spent on mill, &c. (see following 
letter—Ed.) , 2,000,000 
6% notes due June 1 1909 ($3,500,000 authorized) issued for 
further improvements and to retire $1,000,000 notes dated 
Feb. 15 1905 (called for payment at 102 and int. on Aug. 
15 1906), proceeds of which have been expended on the 
property 
The value of the property, it is est L 
130,000 acres of sugar land, paid for by common stock and believed to 
be worth without cultivation at least $1,250,000; improvements at cost 
paid for by sale of preferred stock and $2,750,000 notes, $4,250,000. 
Abstract of Letter of President Andrew W. Preston, May 31 1906. 
Organized May 25 1900 under the laws of New Jersey, and owns 


130,000 acres bordering on Nipe Bay, Cuba, where it has undertaken the 
advanced lines. 
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gauge railroad, laid with 60-Ib. steel rails, and a wharf reaching deep 
water at a distance of 1,850 feet from shore. The factory building, 
constructed entirely of steel, has been nearly completed, and numerous 
frame buildings have been erected, including stores, hospital, offices, 
hotel, dwellings and barracks, the whole congue a considerable town. 
Water supply, saw mill, electric lights, telephones. ice plant, &c., have 
been instaile d. The total expenditure to date exceeds $3,000,000, ex- 
clusive of the cost of the land. tt 

The location, soil, climatic conditions, water supply and facilities for 
shipping sugar as well as molasses, in connection with this thoroughly 
modern plant, will enable the compeny to produce sugar of the finest grade 
at an exceptionally low cost. The plant is designed to have an ultimate 
capacity of 5,000 tons of cane per day, for 200 days in each year, which 
will require 25,000 acres of cane yielding 40 tons to the acre, and it is 
estimated that the completed factory will produce 162,000,000 pounds 
of raw sugar annually. The average selling price in New York for the 
past fifteen years of such sugar as our mill will produce has been 2.625 
cents per pound, and if 1.625 cents be allowed as the cost of the sugar, 
we shall have as net profit one cent per pound, or $1,620,000 per year. 
This rate of profit was exceeded last year by the factory of the United 
Fruit Co. at Banes, Cuba, a few miles distant from Nipe. When our 
plant is in full operation, therefore, the earnings, based on the average 
selling price of su for the last 15 years, should be approximately as 
follows: Net profits on 162,000,000 pounds of sugar, $1,620,000; interest 
charges on total issue of $3,500,000 6% notes, $210,000; balance, $1,410,- 
000. It is expected that the property in 1907 will be developed to the 
extent of three-fifths of its capacity, from which the net profits should 
be about $900,000. ; 

The company has outstanding $3,502,500 common stock and $2,000,- 
000 preferred stock notes (sold for cash) which, by their terms, must be 
exchanged for preferred stock on Jan. 1 1907. 

The $3,502,500 common stock has been listed on the 
Boston Stock Exchange. The jtotal authorized issue is $7,- 
100,000, of which $3,500,000 is reserved for the conversion 
of the aforesaid notes. 

Called.—The $1,000,000 notes dated Feb. 15 1905 and 
due Feb. 15 1908 have been called for payment at 102 and 
interest at the City Trust Co., Boston, on Aug. 15 1906.— 


V. 82, p. 1326, 1159. 


Northern California Power Co.—Guaranteed Bonds.— 
See Battle Creek Power Co. above.—V. 82, p. 1320. 

Northern Colorado Power Co.—New LEnterprise—Mort- 
gage.—This Colorado corporation on May 11 filed a certifi- 
cate of increase of authorized capital stock from $50,000 
to $3,000,000, of which $1,000,000 is 6 per cent pre- 
ferred; par of shares, $100. A mortgage has been filed to 
the Central Trust Co. of New York as trustee to secure an 
issue of $3,000,000 5% gold bonds, of which $2,000,000 have 
been sold to Hallgarten & Co. and paid for. The company 
has purchased the electric plants or the capital stock of the 
Consumers’ Electric Co. of Lafayette and Louisville, Col., 
and the Cheyenne Light, Fuel & Power Co. (V. 75, p. 551), 
and has let contracts to the Westinghouse interests for the 
construction of an electric power plant of 10,000 electric 
horse power capacity at Lafayette, near the cheap coal dis- 
trict. The capacity of the plant will later be largely 
increased and its electricity will be transmitted by lines 
aggregating about 167 miles south and westerly to Louis- 
ville, Superior, Boulder and the mines and mills of Gilpin 
County, easterly to Brighton and northerly to Loveland, 
Fort Collins, Greeley and other points in Colorado, and to 
Cheyenne and Fort Russell in Wyoming. 

Bonds dated May 1 1906 and due May 1 1926, but subject to call May 
1 1911 at 110 and interest. Denomination $1,000. Interest payable 
Noy. 1 and May 1 at office of trustee. 

Officers: _Wiiliam J. Barker of the Denver Gas & Electric Co., Presi- 
dent; J. J. Henry, Vice-President; C. W. Humphrey, consulting engineer 
for the Denver Gas & Electric Co., General Manager. 

Directors—New York men: J. N. Wallace, President of the Centra 
Trust Co.; Edwin Hawley, prominently identified with the Colorado & 
Southern interests; George C. Smith, Vice-President of the Electric 
Properties Co. (V. 82, p. 1104; this is the Westinghouse Securities Com- 

any: and Harry Bronner and H. Winterfeldt, members of the firm of 
jallgarten & Co., New York City. Denvermen: Tyson Dines, Thomas 
Keely, W. J. Barker, Joseph J. Henry, W. H. Allison, Hon..F. E. Warren 
of Wyoming, William Mayher and C. C. Bromley. Main office, Denver. 
_Park & Tilford, New York.—Ojjicers.—Frank Tilford, 
No. 917 Broadway, has been elected President, and John R. 
Agnew, Secretary of the old concern, has become Vice- 
President. The directors are: 

Wallace L. Pierce, Boston, of the old-established firm of S. S. Pierce 

Co., George Trowbridge Hollister, of Mackay & Co.; Frank Tilford, 
Henry Thompson, Henry R. Wilson and John R. Agnew Compare 
V. 82, p. 1273, 872, 808. 

Pittsburgh & Eastern Coal Co.—Car Trust Notes Ojjered.— 
Rudolph Kleybolte & Co., Cincinnati, New York and Chi- 
cago, are offering at par and interest $1,000,000 car trust 
5% notes, dated April 1 1906, due $100,000 annually on 
April 1 from 1907 to 1916 both inclusive; interest payable 
April 1 and Oct. 1 at Union Trust Co., trustee, Pittsburgh, 
orin New York. A circular says: 

These notes are issued to cover 82% of the cost of 1,000 steel hopper 
coal cars at $1,223 per car, the remaining 18% being paid in cash, making 


the actual cost of equipment under this trust $1,223,000. ‘These notes 


are secured: 1st. By a first mortgage on the above equipment; 2d. By 





a first mortgage on all property of the Pittsburgh & Eastern Coal Co.; 
3d. By the unconditional guarantee of M. A. Hanna & Co., covering both 
principal and interest. The Pittsburgh & Eastern Coal Co. owns in fee 
ae in Washington County, Pa., 2,500 acres of ‘“‘thin vein pan handle 
coal,” the finest coal mined in the Pittsburgh district. The acreage 


contains about 12,000,000 tons. A railroad owned by the coal company 
connects the property with transportation lines. Over $1,000,000 in 
cash was spent for the purchase of land and equipping the properties 
before any coal was put on the market. The mines are now producing 
about 600,000 tons per year, and as the mines will be further developed, 
in another year will produce about 960,000 tons per year. The entire 
output of the company is marketed by M. A. Hanna & Co. 

Port Huron (Mich.) Gas Co.—Stock Pledged.—See National 
Gas, Electric Light & Power Co. above. 

Rockland-Rockport Lime Co.—Debentures Ofjered.—Kid- 
der, Peabody & Co., Boston, are offering at 954% and interest 
$250,000 debenture 5% bonds, due April 1 1911, but subject 
to call at 105 and interest; coupons payable April and 
October. A circular says: 











Capitalization.—First mortg 5% bonds ($1,000,000 authorized 
dated 1900, due Feb. 1 1920; interest Payable Feb. 1 and Aug. 1 at 
National Shawmut Bank, Boston .—Ed.), $988,500; debenture 5% bonds 
$1,000,000; preferred stock, $825,000; common stock, $875,000. The 
company owns the best of and most of the lime quarries and kilns in 
Rockland and Rockport, Maine. It owns all the stock of the Lime Rock 

R., by which the lime rock is transported from the quarries to Rock- 
land harbor. It owns also its own sea-going tug and seven barges of 
about 16,000 barrels capacity each, by which it transports most of its 
lime to New York. These properties have been operated successfully 
for nearly a century. A large majority of all the lime consumed in 
Boston and other New England seaboard markets is supplied by this 
company, whose quarries and kilns are located practically at tide- 
water—the estes being on an average only two or three miles from 
shipboard. i company owns a supply of lime rock, it is estimated, 
that will last for at least one hundred years. The company sells a large 
part of all the lime that is sold in the New York market. It is doing 
the largest lime business in the history of the State of Maine. 

The indenture provides that the company shall not put out any notes 
bonds or other evidences of indebtedness during the life of this issue of 
$1,000,000 debenture bonds. The company has the right to retire all 
or any part at 105 and accrued interest on any coupon date, two weeks’ 
notice being given by advertising. 

Net earnings for the calendar year were $211,815; less interest on 
bonds, $99,425; profit after payment of all charges, $112,390, from 
which there was charged to profit and loss for betterments, $17,863 13. 


Statement of Condition as of April 1 1906. 


Assels ($3 ,887 ,730). Liabilities ($3 ,887 ,730) . 
Plant investment_ ---. ~~~ $3,480,406 |Common stock...-...-.-- $875,000 





First mtge. sinking fund. 773 | Preferred stock_-.....-.. 825 ,000 
Cash & accts. receivable. 231,820| First mortgage 5% bonds 988,500 
Insurance fund and unex- Debenture 3, bonds... 1,000, 
pired insurance-.------ 41,570| Accounts payable ----- - 97,181 
Stock on hand.--_-.--- 133,161 | Mortgage note ....-.-.- 80,000 


Profit and loss on reserve 22049 


Sloss-Sheffield Steel & Iron Co.—Karnings.—The results 
for the three and the six months ending May 31 1906 (May 
estimated) were: 


3 months Net Interest Other Preferred Balance, 
ending May 31— earnings. and tazes. ones. di . lus. 
1905 (estimated). -.--.. $369,263 $61,350 $17,685 $114,000 $176,228 
sage (actual). ..-..-. 428,485 ee 80s ‘eeeaee 114,000 254,485 

months— 
1905-06 (estimated) - - $800,130 $122,700 $34,086 $228,000 $415,344 
1904-05 (actual) ---.-- 783,669 eee.” snscas 228,000 435,669 


The accrued dividend on the common stock at the present rate of 5% per annum 
would call for $125,000 for the 3 months, or $250,000 for the 6 months. 
Total surplus May 31 1906 (estimated), $3,072,772.—V. 82, p. 700, 696, 689. 


Standard Gas Light Co. of New York.— Dividend Reduced. 
—The directors have declared a dividend of 14% on the 
common stock, payable with the usual preferred dividend 
on June 30 to holders of record June 20. The annual divi- 
dend rate of the common stock is thus reduced to 3%, con- 
trasting with— 

Dividends. '93. ’94. 95. ’96. '97. 98. ’99. ’00. ’01. ’02. ’03. ’04. 05. 
Common, .%;-. «2; 3: @. 6.8: 6 8.21 Oc fh Oe 
Preferred, % 45%4%4% 6 8 6 2% 6 6 

The Consolidated Gas Co. of New York owns $4,630,900 of the $4,985,. 
700 common and $3,934,400 of the $4,295,700 preferred.—V. 80, p. 1855- 

Straw Pulp & Paper Co.—Furniture of New York Office 
Sold by Sheriff.—On June 4 Deputy Sheriff Cruise sold the 
office furniture of the company at 299 Broadway under an 
execution of $2,087 in favor of Charles H. Unverzagt, who 
bid in the same for $300. 

The company was organized in December last under the laws of Maine 
with $3,000,000 of authorized capital stock in shares of $10 each, oi 
which $250,000 was to be 7% cumulative preferred. Charles Templeton 
of Norristown, Pa., President. The stock was offered for sale at par and 
interest in March last by or through the Corporation Trust & Develop- 
ment Co. of Pittsburgh. 

Treasury Tunnel Mines Corporation.—Listed in Pitts- 
burgh.—The Pittsburgh Stock Exchange has listed the 
$5,955,500 outstanding stock of this company, organized 
to mine for gold and other minerals in Colorado. The author- 
ized capital is $7,000,000. 

Tremont Coal Co.—Payment of Bonds.—The $300,000 5% 
bonds due June 1 1906 were paid at maturity. The bonds 
were held by the public. The company’s stock to the amount 
of $2,957,850 is deposited under the general mortgage of the 
Reading Company dated Jan. 5 1897. 

Twin City Telephone Co., Minneapolis.—Property Sold.— 
See Tri-State Telephone & Telegraph Co. above.—V. 76,p.51. 

United Bank Note Corporation.—First Dividend.—A first 
quarterly dividend of 14% has been declared on the pre- 
ferred stock, payable July 2 to holders of record of June 16.— 
V. 82, p. 457. 

United Box Board & Paper Co.—Retirement of Old Bonds. 
—All of the first mortgage bonds of 1903, we are informed, 
have been taken up and the mortgage will be released 
July 1 1906.—V. 82, p. 450, 396. 

United States Realty & Improvement Co.—New Director. 
—B. M. Fellows has been added to the board of directors.— 
V. 82, p. 1326, 1274. 

United States Steel Corporation.—Called Bonds.—On 
July 1 there will be paid at the Fidelity Title & Trust Co. in 
Pittsburgh $100,000 bonds of the H. C. Frick Coke Co., 
drawn for redemption at 105 and interest.—V. 82, p. 1216, 
991. 

Universal Caster & Foundry Co., Newark, N. J.—Called 
Bonds.—Twenty-three first mortgage 6% bonds secured by 
mortgage dated Dec. 14 1903 and due 1929 have been called 
for payment at par and interest at the Fidelity Trust Co. 
of Newark, trustee, on July 2.—V. 82, p. 755. 

Utah-Apex Mining Co.—Bonds.—President E. R. Hast- 
ings in a circular dated Boston, May 29, says in brief: 


The directors on May 29 1906 voted to ask stockholders to authorize 
an issue of $500,000 5% 10-year bonds, convertible into stock at par after 
Jan. 1 1907, to be sold as required. It is the intention to consider care- 
fully the erection of a smelter of 500 tons capacity; also of a gonceneeeas 
mill to handle the large amount of second-class ores. The mine will, 
we hope, by Aug. 1 have tramway and railroad spur in operation. The 
Parvenu Tunnel (lower main working tunnel) has yet 1, feet to go to 
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reach the known ore bodies. The ee are that for $100,000 the 
roperty can be made a moderate dividend payer, but your directors be- 
lieve that it has greater possibilities than this, and for that reason have 
arran, for placing the whole issue of $500,000 at par, without commis- 
sion, should the company require that amount. 
The — stock is $2,500,000, all outstanding. Treas- 
urer, J. W. Horne, No. 53 Tremont street, Boston. 


Vincennes, Ind., Light & Power Co.—Bonds Ojjered— 
Earnings.—Edward M. Deane & Co. of Grand Rapids, re- 
cently, when offering for sale the final $50,000 of the total 
authorized issue of $200,000 20-year first mortgage gold 
bonds, dated Jan. 1 1904, due Jan. 1 1924, reported: 


Earnings— Gross. Net. 
Year ending Feb. 28 1905_.............--.-. $37 ,296 $10,196 
Year ending Feb. 28 1906--- --- bin isan tee 42,530 538 


“It will be noted that the net earnings for the year ending Feb. 28 1906 
exceeded double the amount needed to pay the interest on all_bonds 
issued, including those offered as above.” 

Extensions and improvements have recently been com- 
pleted. Compare V. 78, p. 233, 108. 

Warner Sugar Refining Oo. of New Jersey, Edgewater, 
N. J.—Incor porated—Purchased.—This company, organized 
by Charles M. Warner, who recently sold the Warner Sugar 
Refining Co. of Maine to the Corn Products Refining Co. 
(compare V. 82, p. 1321) and incorporated in New Jersey on 
May 8 with $3, ,000 authorized sqemet stock, has placed 
in operation the sugar refinery of the Empire Sugar Refining 
Co. at Edgewater, f. J., opposite 125th St., New York City. 
The daily capacity of the refinery is 2,500 barrels of refined 
sugar and the new company is now producing 800 barrels 
sugar daily. The plant, it is stated, will not compete with 
the Corn Products Refining Co., but will devote itself ex- 
clusively to refining cane sugar. Office No. 79 Wall St., 
New York City. o bonds or mortgage. Par of shares 
$100. 

Western Union Telegraph OCo.—Quarterly.—Earnings 
(partly estimated) for the quarter and the twelve months 
ending June 30 were: 


3 mos. ending Net Interest Di ~~ jd Balance, 


June 30— revenue. charge. paid. surplus. 
1906 (est.)......-.---$1,750,000 $331,300 $1,217,022 $201 ,678 
1905 (actual) -.....-- 1,701 ,007 331,300 1,217,021 152,686 
12 months— 

1905-06 (est.) .._......$7,079,948 $1,325,200 $4,868,088 $886 .660 
1904-05 (actual-..---- 7,188,065 1,227,200 4,868 1,092,782 


. ’ ,083 

Total surplus (estimated) June 30 1906 was $16,860,869. 
—V. 82, p. 639, 396. 

Westinghouse Electric & Manufacturing Co.—Allied Se- 
curities Company.—See ‘Electric Properties Co.” in V. 82, 
p. 1104.—V. 82, p. 1046, 809. 

York Haven (Pa.) Power Co.—Possible Acquisition.— 
The report that this company is arranging to absorb the 
Harrisburg Electric Light, Heat & Power Co. (V. 72, p. 778) 
cannot be confirmed, though quite possibly true. 

Bankers Interested.—Julius Christensen & Co. of Phila- 
delphia, as successors of Morris Bros. & Christensen, ac- 
ged on July 1 1905 all the interest of said firm in the 

‘ork Haven Water & Power Co.—V. 79, p. 1026. 





—The publication of the ‘‘Sunset Magazine,’ which had 
been interrupted by reason of the earthquake and fire at San 
Francisco, has been resumed with the issuance of an ‘‘Emer- 
gency Edition” for May. This number the publishers (the 
Southern Pacific Co.) announce will be the only issue of the 
magazine for that month. The June and July numbers, 
they state, will be published as promptly as possible, con- 
sidering many handicaps and delays. At the time of the 
fire the May issue was on the presses, and everything was 
destroyed, except the mailing list, a few manuscripts and 
contract records. The number was devoted largely to the 
resources of Oregon and its metropolis, Portland. ‘Sunset’ 
for. June will be of similar character, some of the articles 
being duplicated as far as possible. The present edition 
contains an article by Mr. E. if. Harriman on San Francisco. 

—Sidney H. March, associated with Ladenburg, Thal- 
mann «& Co. of this city, has decided to locate in St. Louis, 
becoming identified with the Altheimer & Rawlings Invest- 
ment Company. Although Mr. March is to sueceed Edward 
H. Rawlins as a member of the St. Louis corporation, he 
will continue to maintain his connection with Messrs. Laden- 
burg, Thalmann & Co. 

—In one of its recent publications—a booklet of high-class 
type as to design and typography—the United States Mort- 
gage & Trust Company of this city describes the general 
business operated by it. Excellent illustrations of the 
company’s handsome banking rooms at 55 Cedar, and several 
views of its West End Branch, adorn the book. 

—The French Finance Corporation of America has de- 
clared a dividend of 5% upon the preferred capital stock of 
the company, payable on June 15 1906 to all preferred stock- 
holders of record at the close of business on June 14 1906. 

—Clark, Dodge & Co. of this city will occupy, after altera- 
tions are completed, practically the entire ground floor of 
No. 49 Wall Street. This includes the banking rooms re- 
cently vacated by the Phenix National Bank. 

—Lawrence Barnum & Co., bankers, New York, Boston 
and Philadelphia, are offering in their June circular municipal, 
failroad and corporation bonds yielding from 3.40 to 6% 
on the investment. 


The Commercial Times. 


COMMERCIAL EPITOME. 
Friday Night, June 15 1906. 

Although here and there signs are not wanting of the cus- 
tomary decrease in transactions during the summer season, 
trade on the whole is still good, rather better, indeed, than 
is usual at this time of the year. Warmer weather, too, has 
stimulated trade among small dealers and the fall business 
already under way seems to be of promising volume. Prices 
are very generally steady. Speculation, though rather 
more active in the grain markets and still to all appearances 
brisk in real estate, is as a rule quiet. 

Lard on the spot has ruled quiet at firm quotations. Of- 
ferings have been light and the generally strong tone of the 
future market at the West has naturally tended to impart 
a firmer tone to the cash market. Small sales have been 
made of late at 8.90@8.95c. for prime Western and 8%e. 
for City. Refined lard has been dull and firm. There have 
been fair deliveries on old contracts. Refined Continent 
9.40c., South American 9.75c. and Brazil in kegs 10.75c. 
The speculation in lard futures at the West has been broad 
and active. Early in the week prices advanced, owing to 
light receipts of live hogs and general buying. Packers 
bought and commission houses were prominent in the buy- 
ing. Of late there has been some reaction, owing to the usual 


realizing and some increase in the receipts of hogs. In the 
main, however, the tone of the market continues firm. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 

July delivery ..-.-..8.80 8.924% 8.85 J 
September delivery 8.95 9.07% 9.00 8.97% 8.95 9.00 
October delivery...8.874% 9.0244 9.00 8.97% 8.95 9.00 

Pork on the spot has been in light demand, with quotations 
generally firm in sympathy with the rest of the provision list 
and also because of the smallness of offerings and the strength 
of the corn market. Mess is quoted at $17@$17 50 for old 
and $18@$18 75 for new, clear $16 25@$18 75 and family 
$18@$19. Cut meats have been more active at firm prices. 
Pickled shoulders are quoted at 8)4c., pickled hams 11K%@ 
12c. and pickled bellies, 14@10 lbs., 10144@114c. Beef has 
been dull and steady for the general list, though extra India 
mess has declined; mess $8@$8 50, flank $8 50, packet $9 50 
@$10, family $11 50@$12 and extra India mess $15@$16. 
Tallow has been quiet and easier at 47% @5c. for City. Stear- 
ines have been quiet and steady; oleo 9@9Mc. and lard 10c. 
Cotton-seed oil has been quiet and steady; prime summer 
yellow 374%@38c. and prime winter yellow 41c. Butter 
has been in fair demand and steady; Western extras 20@ 
20l¢c. Cheese has been quiet and easy; State factory 10\c. 
Eggs have been easier on large receipts; Western firsts 17c. 
Brazil grades of coffee have been dull but firmer at 74%@ 
7%c. for Rio No. 7 and 8%c. for Santos No. 4. West India 
growths have been quiet and steady; fair to good Cucuta 
834@9'%c. The market for future contracts has been dull 
and featureless with prices irreguiar. Early in the week 
some improvement took place, owing to firmer cables from 
Havre and Hamburg, lighter receipts than expected and cov- 
ering of shorts. Of late, however, the market has shown a 
tendency to seek a lower level under renewed liquidation and 
the dulness of speculation. 
The closing prices were as follows: 





ST caseundwnie 6.05¢.| October _-.---- 6.25c.|February ----- 6.60c. 
Dt shncedennd 6.10c.| November _---- 6.35¢. | March. .......- 6.70c. 
PE Jccanes 6.15c.| December ---_-- 6.45¢.| A eee 6.75c. 
September -... 6.20c./January --.-..- 6.50c.| May ih so chee tines 6.85c. 


Raw sugar has been fairly active with quotations gener- 
ally firm. Centrifugal, 96-degrees test, is quoted at 3.48@ 
3.52¢c.; muscovado, 89 test, at 2.98@3.02c., and molasses, 
89 test, at 2 23-32@234c. Refined sugar has been in good 
demand and firmer; granulated 4.60c. Spices have been 
generally firm, with a brisk jobbing demand. Teas have 
been quiet and steady. A moderate distributing business 
has been done but new transactions have been small, espec- 
ially in new-crop Japans, buyers and sellers being still apart. 
Kentucky tobacco has been quiet and firm. Crop reports 
state that 80% of the burley crop has been planted, which 
is somewhat less than at this time last year. eneficial rains 
have fallen and latest reports from all sections indicate that 
favorable progress in transplanting the new crop has been 
made as a rule. Sumatra has been fairly active and firm. 
Havana has been quiet and steady. 

Refined petroleum has been fairly active and steady; 
barrels 7.80c., cases 10.30c. and bulk 4.70c. Naphtha has 
been fairly active and firm; 71 degrees in 100-gallon drums 
13c. Spirits of turpentine has been quiet and steady at 
61c. Rosin has been quiet and easy at $4. 

Copper has been fairly active and steady; lake 1834@ 
18%c., electrolytic 18144@1854c. Lead has been firmer at 
5.95@6c. Spelter has been fairly active and firmer at 
6.15@6%4c. Tin has declined to 38%c. for Straits. Iron 





—E. H. Rollins & Sons offer $75,000 of Chicago South 
Park 4% bonds at pricesto yield 3.85%. See advertisement. 





has been steady; No. 1 Northern $18 50@$19, No. 2 South- 
ern $17 50@$18. wd 
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COTTON. 


Friday Night, June 15 1906. 


THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
99,858 bales, against 56,264 bales last week and 77,786 
pales the previous week, making the total receipts since 
the Ist of September 1905 7,513,118 bales, against 9,266,336 
pales for the same period of 1904-05, showing a decrease 
since Sept. 1 1905 of 1,753,218 bales. 




















Receipts at—| Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ..--| 1,685 855; 1 ,090! 1,127; 1,009; 2,072) 7,928 
pt. Arthur, &c. osa0 ones ogni adie ae 375 375 
New Orleans - - 880 986 948 746) 2,385 491; 6,446 
Mobile - ---- -- 49 908 143 75 125 6| 1,306 
Pensacola, &c_ anda iniaioua 23 odiedl shai hime 23 
Savannah ---- 736 236; 1,872 872; 1,135 507| 5,358 
Brunswick - - - - anne june ane jaca ----| 1,946] 1,946 
Charleston -- - - 301 48 5 13 55 89 511 
Georget’n, &c- aoleana omen 5 reine aioe od 
Wilmington -- 26 275 236 34 225 639} 1,435 
Washingt’n &c ee ne maine Pores mans cies sides 
Norfolk ----.-- 828 877 711 502 355 276| 3,549 
N’port N., &c_ saws seetca ae awwn anien 188 1 
New York ---- ound smey omens ota eRe maul ae 
aa 50 7 104 38 97 17 313 
Baltimore -- - - uid aie rei mamas ae 247 247 
Philadelphia . 120 50 32 5 sane 21 228 
Totalsthiswk_| 4,685) 4,242) 5,169) 3,412) 5,476) 6,874) 29,858 


























The following shows the week’s total receipts, the total 
since Sept. 1 1905, and the stocks to-night, compared with 


last year: 
































| 
| 1905-06. | 1904-05. Stock. 
Receipts to . ; = 
June 15. This |Since Sep| This |Since Sep 
week. | 11905. | week. | 11904. | 1906. 1905. 

Galveston. _ _- | 7,928/2,489,851| 21,689/2,596,108| 38,878} 95,716 
Pt. Arthur, &c_| 375] 149,015] 3,048] 284,449) ......| __.__. 
New Orleans .-| 6,446/1,584,503| 19,732/2,533,039/ 75,288 103,326 
Mobile___--_- | 1,306] 236,492} 1,712) 307,196 7,404} 17,142 
Pensacola, &c_| 23} 161,682) 5,164] 192,462} __.___} _____. 
Savannah - | 5,358]1,4381487| 11,579|1,688,207| 45,097 7,948 
Brunswick _._-| 1,946] 184,388} 1,988] 192,366} 8,758 8,997 
Charleston _.--| 511} 169,056} (979) 211,412 5,967 3,271 
Georget’n, &c_| ii | aa 897| Ries: Re 
Wilmington _.-| 1,435| 317,488} 1,466} 352,927 4,393 9,609 
Washing’tn, &c) ouiias <ideul | 2) call . “geen 
Norfolk - _.| 3,549] 619,054! 6,771| 704,831) 23,510) 27,754 
N’port N., &c-| 188] 21,674 1,648) 24,179} ____-- 124 
New York. ___- | cecal Spee 43} 32,009) 148,748) 140,517 
Boston _ _ - | 313) 61,400! 733) 74,383} 5,496) 3,611 
Baltimore - | 247| 63,799) 1,986} 59,037| 3,388] 4,262 
Philadelphia -_| 228 8,432) 8| 12,712) 3,556) _—_—2,480 

Totals __..- | 29,858|7,513,118| 78,546/0,266,236) 370,483) 424,748 

| | 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 

































































Oh Shipboard, Not Cleared for— 
June 15 at— , 
Great | Ger- | Other | Coast- Leaving 
Britain.| France . many. |Foreign| wise. | Total. 
New Orleans} 8,972} 4,639; 1,200) 11,798 358) 26,967 48,321 
Galveston -- 31043| -..-| 4,340) 3,336) 2,914) 13,633 25,245 
Savannah--. acco) Sinem aaa wlndind 700; 5,650) 39,447 
Charleston - kowal oman hana Siti 400 5,567 
Mobile -___-- 1,850! 1,150 50} ----| 430] 3,480] 3,924 
Norfolk ---- Pee Fetes ata -.--| 14,025| 14,025 9 ,485- 
New York -- 1,500) 200; 1,800) 2,000 whe 5,500} 143,248 
Other ports- 000} -...| 2, 200; -..-| 5,200} 20,391 
Total 1906} 18,365) 10,939] 9,390} 17,334| 18,827) 74,855| 295,628 
Total 1905; 48,039 11,798) 19,584) 14,282) 22,440)116,143) 308,605 
Total 1904 11,482; 11,002} 6,571| 6,183] 3,731] 38,969) 189,026. 

















The speculation in cotton for future delivery has been less 
active, but prices for several reasons have, on the whole, ad- 
vanced, though more or less irregularity has been noticeable. 
The dominating features have included the bullish manipu- 
lation of the July option in New Orleans, which had notice- 
able effect here, similar tactics for a time in this market, 
excessive rains in Georgia and other heavy precipitations 
elsewhere in the Eastern belt giving rise to fears that grassy 
fields might make any scarcity of labor severely felt. Finally 
the continued dry, hot weather in Texas has had no little 
effect. For three or four days the maximum temperatures 
were officially reported as 98 to 107 degrees, and though 
during the past three days the temperatures have been 
much lower, the dry weather has continued. The official 
reports have reported moderate rains on a single day; other- 
wise none, or merely a trace here and there. This fact is 
beginning to attract considerable attention, though the 
trade do not believe that any serious damage has been done 
as yet. The weekly Government report was considered 
in the main favorable. Many of the private crop reports 
from various parts of the beit have taken a very cheerful 
view of the conditions and the outlook. The July option 
has at times shown a good deal of irregularity, and there are 
some fears that there may be le rge tenders of low grades here 
on July notices of delivery which will soon be due. The 
spot markets, however, have on the whole exhibited a good 
deal of steadiness, and to this and the drought in Southern 
Texas no little significance is attached. The ‘‘spot” sales in 
Liverpool, which for a time fell off noticeably, have during 
the last three days shown a considerable increase, though the 
extraordinary activity which was for so long a period a 
leading feature of the general cotton situation; has not been 
resumed. To-day prices gave way under heavy selling of 
October and December, which was commonly attributed to 
Some prominent bull interests. There was no rain in 
Southern Texas and none was predicted. 

Spot cotton advanced 5 points early in the week but 
afterward lost the rise. In the fore part of the week there 
was a fair business for home consumption, but latterly there 
has been but a light trade, until to-day, when the business 
for home consumption increased. Rumors were rife of 
larger sales not officially reported. Middling upland is 
quoted at 11.20c. 

On the basis of the rates on and off middling as established 

































































| | 
Receipts at | 1906. | 1905. | 1904. | 1903. | 1902. | 1901. sis : r 
| | by the Revision Committee, the prices for a few of the 
Galv’n, &c_| 8,393! 24,737 2,192) 5,369 2,243} 15,702 y d ould b follows: : - 
N.Orleans.| 6,446} 19,732) 6,251, 8,719} 7,024) 21,672 | 8Tades would be as follows: 
wii | $308 fatal snd] oll] salt ry | 
Savannah - ,358 ¢ s | F ’ : | 
Gh'ston dc, 516! 979| 317} -----| 113) 1AM UPLANDS. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
ilm’n, &c.| 1,435 1,466) 21) 2| 5| ; ; 
lorfain’ ped ‘were | | Good Ordinary -------- 10.20 | 10.25 | 10.25 | 10.20 | 10.20 | 10.20 
Rhee ESS) SE) tage) a ae ae adn] 0 | | Se | 8 | | 
2 a iz Sane ; | Saree ——......-. ‘ ; ; <s s i 
others. 2,757| 9,922! 857/ 1,655 2,105) 3,503 | Good Middiing......- | 11.64 | 11.69 | 11.69 | 11.64 | 11.64 | 11.64 
Tot.this wk.| 29,858] 78,546| 13,504! 17.772) 18,648) 50,060 Middling Fair- -- --- < 12.16 | 12.21 | 12.21 | 12.16 12.16 | 12.16 
ee al aprepe 264 5: GULF. | 
Since Sep. 1/7,513,118|9,266,336 7,022,618 7 ,563,574)7,347,955 7,264,527 | Goa Gri inary... -_-. | 10.48 | 10.80 10.50 | 10.45 | 10.45 | 10.45 
— | etn oo) | ae | | | ae | 
, ; : iddling ___.__- La .50 a ; , é 
The exports for the week ending this evening reach Good "Middling aso Ts “| is or ae | 3194 | 11/89 | 11.89 | 11.89 
atotal of 107,737 bales; of which 39,112 were to Great Britain, | Middling Fair ----- - - - | 12.41 | 12.46 | 12.46 | 12.41 | 12.41 | 12.41 
- he _— . | 
18,748 to France, and 49,877 to the rest of the Continent.) oo, nep 
Below are the exports for the week and since Sept. 1 1905. Low Middling........- | 970! 9.75! 9.75 9.70 9.70 | 9.70 
eee | 10.70 | 10.75 | 10.75 | 10.70 | 10.70 | 10.70 
| Week ending June 15 1906. | From Sept. 1 1905 to June 15 1906. | Strict Low Mid. Tinged_| 10.86 | 10.91 | 10.91 10.86 | 10.86 | 10.86 
iieians | Exported o— Exported to— Good Middling Tinged_-| 11.20 | 11.25 | 11.25 11.20 11.20 | 11.20 
Iports — ee } | 
jon | Great | | Contt- Gre Conti- | - 
|Britain |Fr'nce nent. | Total. Britain. France. nent. Tctal, Pe . - P - 
TT oe Pe Oe ge oe eo ee The quotations for middling upland at New York on 
Pt. Arthur, poy san meas aa a rT 40.875, . , 5ii8. 200), "113,075 June 15 for each of the past 32 years have been as follows: 
on] 7277 4,379) 11,691) 26,070) 717.812)226.365| 508, 508)1,453.771 | 1906.c.11.20  |1898.c. 69-16 |1890.c.12% |1882_c_12 3-16 
Pensacsia’ 2222] 22222) 2808) TOSS EAT 0.0) Br'048 401382) 187|502 | 1905--- 9.10 |1807-.. 7 11-16 |1880---1144 | 1817-211 1-16 
Savannah _...} ..._- | 2-._| 14,300) 14,300) 190/963 63/859 646;847| 901,669 | 1904_._12 10 }1896... 7 11-16 |1888_..10\% 1880_..12 
prunswick BE cases! cass 5,691 103,28! Pets $7.09) 140,654 | 1903- yy Fr 94 A ype ieee 3 isya- iit 
Witmington---| 13,874) ----| -----| 18,874 139.595 §,335 163,663, 308/483 1901... 83% |1893._. 8 1-16 1885...109-16 {187722211 
| RP Bs eee oes 1486 10/461 9,000, 3.127) “22°635 | 1900-7" 8 t-1g |is02.22 73g” |tsBkc1L O18 |1876..212% 
Kew York .| 2,066) ed 5,656 161.822 23,181 253.575 437.578 1899_.. 65-16 /|1891... 8% 1883...109-16 {|1875_..15% 
Baltimore _---| 1470} -- 2,656, 74,674) 13,424) 51/287) 139/385 MARKET AND SALES. 
RS Ok roe ocak oteact oan 34:306, -/---|  2°765| 37,071 mie a ; 
gan Pravcisso.| a 37,786) 31'7a0 we 
S al: cwxbtal seul eagaal’ een 37,786) 7 s 
aie 39 Feo brass mame | ee Resets 
Portland, Ore_| iss 17008 4°798 Closed. Closed. Con- | Con- 
Pembina’ _____ | | Ress me 4,959, 4,959 Export|sum’n.| tract. | Total. 
Total _____- | 39,112|18,748| 49,877,107,737 2,747,618 699,939 2,692,419 6,139,976 | Saturday _-|Quiet _.._..---- Very steady.| 500} 800| _---| 1,300 
Total 1904-05.| 57,343 10,234) 53,562 121,139:3,738,464'773,039 3,450,051/7,961,554 ponaey - -< mas. 8 pis. sav. Besar £, ats 1,100 1 a8 3 1.408 
I Wednesday uiet, 5 pts. ec. Bteady - —— = -- ah 35 735 3s 
n addition to above exports, our telegrams to-night also ursday -|Quiet -...-.-..- ery steady-| ----| |---- 
give us the following amounts of cotton on shipboard, not Friday -..-/Quiet --..---.-. gic ----| 3,066) 200) 2.865 
cleared, at the ports named. We add similar figures for} Total ..-| ..-.--..-------|------------ 1,800} 4,883) 600) 7,283 


New York, 
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FUTURES.—High, low and closing prices at New York: 


















AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 2 Ree Sap GSesas Si 
up by cable and telegraph, is as follows. Foreign stocks, as S LSS SN See =S= >| 
well as the afloat, are this week’s returns, and consequently | 3| ie S21 
é : 3 , 9 38 
all foreign figures are brought down to Thursday evening. | %| aa wannusanyeaowo: 83) 
But to make the total the complete figures for to-night | &| S2R2SeSaS2Sss te 


(Friday), we add the item of exports from the United States, 


including in it the exports of Friday only. 











June 15— 1906. 1905. 1904. 1903. 
Stock at Liverpool ----- bales. 808,000 811,000 538,000 575,000 
OO BED naccceccecas 16,000 13,000 10,000 11,000 
Stock at Manchester .---.--.-..- 70,000 55,000 43 ,000 54,000 

Total Great Britain stock... 894,000 879,000 591,000 640,000 
Stock at Hamburg--.-------- 14,000 14,000 23,000 21,000 
Stock at Bremen .......-....- 225,000 327,000 197,000 226,000 
DT Pe .asicscseus eeauuus 1,000 4,000 5,000 
eee ot Mawes. ..........«0- 118,000 105,000 156,000 147,000 
Stock at Marseilles. ..—---.-.-.-. 4,000 3,000 3,000 3,000 
Stock at Barcelona -....-...-- 13,000 28 ,000 30,000 21,000 
Stock at Genoa-.-..........-.- 52,000 51,000 36 ,000 45 ,000 
GEES BENNO oc ncuesaccace 7,000 5,000 15,000 12,000 

Total Continental stocks.... 433,000 534,000 464,000 480,000 

Total European stocks. - - - - - 1,327,000 1,413,000 1,055,000 1,120,000 
India cotton afloat for Europe. 221,000 87,000 146,000 151,000 


Amer. cotton afloat for Europe. 253,044 375,000 
Egypt, Brazil, &c., afit.for E’pe 18,000 24,000 


73,000 88,000 
25/000 ‘18,000 





Stock in Alexandria, Egypt _-. 87,000 150,000 126,000 38,000 
Stock in Bombay, India ------ 933,000 924,000 503,000 699,000 
Stock in U.S. ports.--------- 370,483 424,748 227,995 255,668 
Stock in U.S. interior towns .. 229,409 250,895 129,899 55,430 
U.S. exports to-day..-.....-.-.- 12,535 28 ,661 17,214 4,092 

Total visible supply - - - - - --- 3,451,471 3,677,304 2,303,108 1,429,190 


Of the above, totals of American and other descriptions are as follows: 


American— 








Liverpool stock........bales. 693,000 737,000 
Manchester stock- -------- ..- 60,000 44,000 
Continental stock ecce-os-- 872,000 802,000 
American afloat for Europe.... 253,044 375,000 
& & SS eee 370,483 424,748 
U.S. interior stocks.......... 229,409 250,895 
U.S.exportsto-day_......... 12,535 28 661 
Total American ----......--- 1,990,471 2,362,304 
East Indian, Brazil, &c.— 
Liverpool stock Se CC 74,000 
London stock . - 16,000 13,000 
Manchester stock Ee 10,000 11,000 
Continental stock . 61,000 32,000 
India afloat for Europe_.._-.-- 221,000 87.000 
Egypt, Brazil, &c., afloat ; 18,000 24.000 
Stock in Alexandria, Egypt--- 87,000 150,000 
Stock in Bombay, India - - 933,000 924,000 
Total East India, &c 1,461,000 1,315,000 
Total American 1.990.471 2,362,304 


Total visible supply 3,451 A71L 3,677,304 
83¢ 


Middling Upland, Liverpool -- 6.07d. 

Middling Upland, New York- 11.20c. 9.15¢. 
Egypt, Good Brown, Liverpool 11 4d. 7d 

Peruv. Rough Good, Liverpool 8.65d. 10.80d. 
Broach, Fine, Liverpool. - - -- 5%d. 49-16d. 
Tinnevelly, Good, Liverpool... 59-16d. 446d 


410,000 476,000 
36,000 48 ,000 
350,000 392,000 
73,000 88,000 
227,995 255,668 
129,899 55 430 
17,214 4,092 


1,244,108 1,319,190 


128 ,000 99 ,000 
10,000 11,000 
7,000 6,000 
114,000 88 ,000 
146,000 151,000 
25 ,000 18,000 
126 ,000 38 ,000 
503,000 699,000 


1,059,000 1,110,000 
1,244,108 1,319,190 


2,303,108 2,429,190 


6.38d. 6.78d. 
11.70c. 12.40c. 

7 11-16d. 10 15-16d 
10.50d. 8.75d. 
6d 6d 


d. 5 9-16d. 


E 534 
Continental imports past week have been 87,000 bales. 
The above figures for 1906 show a decrease from last week 


f 147,798 bales, a loss of 225,833 bale: 


n excess of 1,148,363 bales over 1904. 


s from 1905 and 

















The above totals show that the interior stocks have de- 
creased during the week 19,950 bales, and are to-night 21,486 
bales less than at the same period last year. The receipts 
at all the towns have been 33,006 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE§WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 











——1905-06— ——1904-05—— 
June 15. Since Since 
Shipped— , Week. Sept... Week. Sept. 1. 
ee ae 4,315 463,236 8,155 598,239 
I ei a a Sad an ae 424 198 ,453 3,317 320,638 
Via Rock Island ............. 314 43 ,842 317 50,307 
DEER cccadcecassccon 980 98 ,620 1,301 96,214 
pT EES 848 56,300 481 55,562 
Via other routes, &c_.....-..- 2,498 247,672 7,642 321,561 
Total gross overland________ 9,379 1,108,123 21,213 1,442,521 
Deduct shipments— 
Overland to N. Y., Boston, &c. 788 140,206 2,77 178,141 
Between interior towns- ---__- 103 19,534 186 31,030 
Inland, &c., from South.__._. 3,395 54,206 620 54,247 
Total to be deducted 213,946 3,576 263,418 





Leaving total net overland_a___-_ 5,093 894,177 





a Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 5,093 bales, against 17,637 bales for the week last . 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 284,926 bales. 








1905-06———- ———1904-05-——- 

In Sight and Spinners’ Since Since 
Takings. Week. Sept.1. Week. Sept. 1. 

Receipts at ports to June 15____ 29,858 7,513,118 78,546 9,266,336 
Net overland to June 15 i 5,093 894,177 17,637 1,179,103 
Southern consumption to June 15 45,000 44,000 1,756,000 


Total marketed cccece CE 


- 140,183 12,201 ,439 
Interior stocks in excess _ alg9,950 9's 


a21,814 9,235 


1 18,369 


Came into sight during week.. 60,001 
Total in sight June 15 aden ee 





12,390,674 





North. spin’s’ takings to June 15. 21,977 2,213,843 14,491 2,131,580 


a Decrease during week. 





Movement into sight in previous years: 





Week. Bales. Since Sept. 1— Bales. 
1904—June 17_.........._- 48 ,842|1903-04—June 17_-.--- 9,746,155 
1903—June 19__-...__.___- 40,241 /1902-03—June 19-_----- 10,368 ,096 
1902—June 20_.........._- 45.900|1901-02—June 20------ 9,993,228 
1901—June 21_...........- 60,722/1900-01—June 21------ 9,904,686 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 





Closing Quotations for Middling Cotton on— 





Week ending 














June 15. Sat’day. Monday,.| Tuesday.|Wed’day .|Thursd’y.| Friday. 
Galveston --./114% 11% 11% |11% 11% 11% 
New Orleans_|10 15-16 |11% 11% l11% 11% 11% 
Mobile _. -- --|10 13-16 |10 13-16 |10% |107 10 13-16 |10 13-16 
Savannah - --|10% 10% 10 15-16 |10% 10% 107 
Charleston - - -|1034 10% 10% 11034 10% 1 
Wilmington _-_|10 13-16 10% 10% 10% 10% 10% 
Norfolk ----- 1136 11% 11% 11% 11% 11% 

a 11:20 [11:20 [11:25 11.25 11:20 {11.20 

timore - --|1134 11% 11% }11% 11% 11% 
Philadelphia -|11.45 11.5 11.50 11.4 11.4 11.45 
Augusta. -- -- 111% 113-16 |11% \11 3-16 |11 3-16 |11 3-16 
Memphis ----|11 j11 11 11 11 11 
St. Louis. --|11 /11 11 [11 1-16 |11 1-16 11 1-16 
Houston. ---- 11 111-16 /11 1-16 |11 1-16 [111-16 /11 1-16 
Little Rock--|109§ [20341084 10% 105% (1088 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ----.-- 11 1-16 | Louisville -...11% | Natchez. ---..- 10 15-16 
Columbus, Ga_1034 | Montgomery - .1034 | Raleigh _..-..- 10% 
Columbus,Miss.10% | Nashville. ___~ 11 |Shreveport .--11°1-16 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 




















| | 
Sat’day. Monday,| Tuesday,|Wed’day,|Thursd’y, Friday, 
June 9. |June 11.\June 12.|June 13.|June 14.|\June 15. 
- | | 
June— | t 
Range ..../— @ —i— @ —|- 9 —'— 8 —|— 8 -- 8 — 
ene... POL SORE LS —j\11.00 —/10.95 10.89 —11.00 — 
July— | | 
Range __--|10.94-.07|11.07-.30/11.19-.33)11.02-.19|10.98-.20|11.07-.23 
Closing - - - -/11.04-.05)11.25-.26)11.20-.21 11.06-.07/11.18-.19/11.10-.11 
October — | } | | 
Range ___-/|10.30-.37|10.35-.42|10.35-.44|10.26-.34/10.22-.35/10.26-.36 


Closing - - - -| YH RR Sa CRG TP RETR 


December— | | | 
Range __--./|10.33-.40|10.38-.47|10.38-.46|10.29-.37|10.25-.38|10.29-.39 
Closing -- -. SAP Aaee.ae- 48 10.38-.39 10.30-.31)10.37-.38)10.31-.32 

January— | } | | 


Range __._.'— @ —!10.50-.52/10.50-.53 10.40-.44|10.33-.39|10.37-.45 
Closing - - ..|10.45-.47|10.50-.52 10.45-.46 | 10.36-.38) 10.43-.45|10.37-.38 
Tone— | } | 
Spot __...-| Steady. | Steady. | Setady. | Easy. | Quiet. | Quiet. 
Options ...| Steady. Steady. | Steady. | Steady. | Steady. | Steady. 
| | | | | 





WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic reports from the South this evening indicate that 
over most of the belt weather has been favorable the past 
week. Rain has fallen in many sections where needed but 
in some districts of Texas and in a few localities elsewhere 
rain is claimed to be needed. On the whole our advices 
denote that the cotton crop is doing well. Boll-weevils are 
reported to be becoming numerous in Texas. 

Galveston, Texas.—Droughty condition and damage there- 
from is reported from some localities. Complaints of boll- 
weevils are becoming numerous. There has been a trace of 
rain on one day during the week. The thermometer has 
ranged from 72 to 95, averaging 84. 

Abilene, Texas.—It has been dry all the week. Average 
thermometer 77, highest 94, lowest 60. 

Brenham, Texas.—We have had rain on one day during 
the week, to the extent of five hundredths of an inch. The 
thermometer has averaged 81, the highest being 96 and the 
lowest 65. 

Corpus Christi, Texas.—There has been rain on one day 
during the week, the rainfall reaching forty hundredths of 
an inch. The thermometer has averaged 82, ranging from 
68 to 96. 

Cuero, Texas.—There has been rain on one day during the 
week, the rainia!l reaching thirty-one hundredths of an inch. 
The thermomete: has ranged from 67 to 102, averaging 85. 

Dallas, Texas.—There has been no rain during the week. 
Average thermometer 79, highest 99, lowest 59. 

Fort Worth, Texas.—We have had only a trace of rain on 
one day of the week. The thermometer has averaged 78, 
the highest being 96 and the lowest 60. 

Henrietta, Texas.—There has been no rain during the week. 
Thermometer has averaged 75, ranging from 51 to 98. 

Huntsville, Texas.—There has been no rain during the 
week. The thermometer has ranged from 62 to 96, aver- 
aging 79. 

Kerrville, Texas.—There has been rain on one day of the 
week, the precipitation reaching six hundredths of an inch. 
Average thermometer 79, highest 97 and lowest 60.. 

Lampasas, Texas.—We have had no rain during the week. 
The thermometer has averaged 78, the highest being 99 and 
the lowest 56. 

Longview, Texas.—We have had no rain during the week. 
The thermometer has averaged 80, ranging from 63 to 97. 

Luling, Texas.—There has been rain on one day during the 
week, the rainfall reaching fourteen hundredths of an inch. 
The thermometer has ranged from 66 to 101, averaging 83. 

Nacogdoches, Texas.—There has been a trace of rain'on one 





Palestine, Texas.—We have had no rain the past week. 
The thermometer has averaged 78, the highest being 92 and 
the lowest 64. 

Paris, Texas.—We have had no rain the past week. The 
thermometer has averaged 81, ranging from 65 to 96. 

San Antonio, Texas.—There has born rain on one day dur- 
ing the week, the rainfall reaching twenty-four hundredths 
of an inch. The thermometer has ranged from 66 to 102, 
averaging 84. 

Weatherford, Texas.—It has been dry all the week. Aver- 
age thermometer 78, highest 98, lowest 58. 

New Orleans, Louisiana.—We have had rain on one day 
during the week, the precipitation reaching one inch and ten 
hundredths. The thermometer has averaged 83. 

Shreveport, Louisiana.—There has been only a trace of 
rain the past week. Thermometer has averaged 79, ranging 
from 64 to 94. 

Columbus, Mississippi.—The weather continues good and 
the growing plant is progressing very satisfactorily. Fields 
are clean. ain is not needed for ten days yet, but light 
showers would do no damage. 

Vicksburg, Mississippi.—Favorable week but rain is 
needed in some places. There has been rain on two days 
during the week, the rainfall reaching four hundredths of an 
inch. The thermometer has averaged 79, ranging from 64 
to 94. 

Meridian, Mississippi.—Crop conditions continue ex- 
cellent. We have had good rains on two days of the week. 

Helena, Arkansas.—Nights have been rather cool for cot- 
ton but crops are reported in good condition. It has rained 
on one day of the week, the precipitation reaching eight hun- 
dredths of an inch. The thermometer has ranged from 
60 to 91, averaging 74.8. 

Memphis, Tennessee.—The crop continues to make good 
progress. First bloom was received on the 13th from 
Bolivar County, Mississippi, one day earlier than last year. 
Dry all the week. The thermometer has averaged 75.9, the 
highest being 91.1 and the lowest 60. 

Mobile, Alabama.—Excessive rains were reported from 
some sections in the interior latter part of week. Cotton is 
growing rapidly, reports being very favorable. First bloom 
this season June 7, against May 31 last year. Boll-weevil 
reported in Clarke County, Ala. We have had rain on four 
days of the past week, to the extent of seventy-three hun- 
dredths of an inch. The thermometer has ranged from 
71 to 93, averaging 80. 

Montgomery, Alabama.—Conditions are generally favora- 
ble. Timely rains this week. There has been rain on three 
days during the week, to the extent of ninety-nine hun- 
dredths of an inch. Average thermometer 78, highest 94, 
lowest 66. 

Selma, Alabama.—Cotton is doing well but there are some 
complaints of grass. We have had rain on three days of 
the week, the rainfall reaching two inches and thirty-four 
hundredths. The thermometer has averaged 85, the highest 
being 95 and the lowest 77. 

Madison, Florida.—We have had rain on three days dur- 
ing the week, to the extent of two inches. The thermometer 
has averaged 80, ranging from 70 to 90. 

Savannah, Georgia.—There has been rain on five days of 
the week, the precipitation reaching two inches and forty- 
eight hundredths. Average thermometer 78, highest 91 
and lowest 66. 

Augusta, Georgia.—Too much rain. If continued it will 
cause considerable damage. Warm, dry weather needed. 
We have had rain on three days during the week, the rainfall 
reaching three inches and seven hundredths. The ther- 
mometer has ranged from 65 to 98, averaging 77. 

Charleston, South Carolina.—We have had rain on five days 
of the past week, the rainfall being one inch and eighty-six 
hundredths. The thermometer has averaged 78, ranging 
from 68 to 88. 

Greenwood, South Carolina.—We have had rain on two days 
during the week, the precipitation reaching two inches and 
fifty-two hundredths. The thermometer has ranged from 
65 to 85, averaging 75. 

Stateburg, South Carolina.—Some damage from flooding 
and washing. We have had heavy rain on three days the 
past week, the precipitation being four inches and eighty- 
two hundredths. Average thermometer 76, highest 94 and 
lowest 62. 

Charlotte, North Carolina.—Sunshine is needed; the weather 
has been cloudy most of the week. There has been rain, 
the rainfall being one inch and ninety hundredths. The 
thermometer has averaged 71, the highest being 96 and the 
lowest 58. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named, 


at 8 a. m. of the dates given: 
June 15 1906. June 16 1905. 
Feet Feet 


New Orleans. ----.-.- Above zero of gauge. 8.5 15.2 
Memphis _.-.....-- Above zero of gauge. 15.2 14.7 
Nashville -.....---- Above zero of gauge_ 8.0 79 
Shreveport.-......-- Above zero of gauge. 13.3 31.4 
Vitksburg'.<......- Above zero of gauge. 23.2 36.5 


JUTE BUTTS, BAGGING, &c.—There has been little 
doing in the market for jute bagging during the week under 
review, and prices are unchanged at 85¢c. for 134 lbs. and 
8i%c. for 2 lbs., standard grades. Jute butts continue dull 





day of the week. Average thermometer 77, highest 93 and 
lowest 61. : 


we be Se Stok 


at 8@4c. for bagging quality. 



























































































































































ete 
eee 


















1388 THE CHRONICLE. 





{[VOL. Lxxxn, 











WORLD'S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 


at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like periods. 





ALEXANDRIA RECEIPTS AND SHIPMENTS§or 
COTTON.—Through arrangements made with Messrs 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts ang 
shipments for the past week and for the corresponding week 
of the previous two years: 




































































| 
1905-06. 1904-05. a= | 
Cotton Takings |— " A ia, Egypt, 
Week and Season. Week. | Season. | Week. | Season. -_ June 13. 1905-06. 1904-05. 1903-04. 
Visible supply June 8 __ -__.-- 3,509,269 _......_|3,768,279| ........ Receipts (cantars a) 
Visible supply Sept. 1 -..-__-| __./___| 2,545,470) ___-- -| 1,123,887 This week waeeeenen- 5.sen'ter | 138-4? 200 
American in sight to June 15_| — 60,001|10;353,527| 118,369|12,390,674 | Since Sept. 1-.----.-- 868, |} 6,182, || 6,453,102 
Bombay receipts to June 14 24,000; 2,462,000| 57,000; 2,451,000 a = u 
Sinciaceciisiodune ia] 433) eam 5383 tes | Pr 
exandria receipts to June 13 F 3 24, q ‘ q ‘ . . 
Other supply to June 13_a__- 13,000) 424,000} 4,000 150,000 | grports (bales)— re | daee's.|| cok. loope.|| cat ene 
Total oepely . .. 2. <<. 3,714,670/16,859 ,397|3 ,963 ,648)17,171,561 | To Liverpool._._.-.-- 750) 192,687)| 3,500/206 ,687/| 2,750/223 188 
Deduct canines’ ------| 73am 48 06584 faa) 2 8h 
‘Visible supply June 15... ..-- 3,451,471) 3,451,471|3,677,304| 3,677,304] To America .--2.72-| '100/-67,736|| e00| 67:747|| ‘Sool ao fane 
Total takings to June 15_____| 263,199|/13,407,926| 286,344|13,494,257 730.340 
Of which American _..--.-| 214,799|10,001;526| 196,344|10,504,257 PIM ---00- 8,600/783,026)/12,100)712,676)) 5,2601780,269 
Of which other - -_.--_---- 48,400 3,406,400} 90,000) 2,990,000 | ~~ as 96 ibe- 














a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


EUROPEAN COTTON CONSUMPTION TO JUNE 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to June 1, We give also revised totals for last year 
that comparison may be made. The spinners’ takings in 
actual bales and pounds have been as follows: 

Oct, 1 to June 1. \Great Britain.| Continent. | Total. 














| 
For 1906-06. | 
Takings by spinners --. bales) 2,873 ,000 3,973,000 6,846 ,000 
Average weight of bales--lbs_| | 481 487 .7 
Takings in pounds. -.-_-.-..---- |1 427,681 000] 1,911,013 ,000/3 ,338 ,694 ,000 
For 1904-05. | 
Takings by spinners. -_-bales 2,732,000 4,021,000 6,753,000 
Average weight of bales--lbs.| . 
Takings in pounds_.-......- jl ,393 ,320,000!1 ,974,311.000/3 367 ,631 ,000 
| | 


According to the above, the average weight of the deliv- 
aries in Great Britain is 497 pounds per bale this season, 
against 510 pounds during the same time last season. The 
Continental deliveries average 481 pounds, against 491 
pounds last year, and for the whole of Europe the deliveries 
average 487.7 pounds per bale, against 498.7 pounds last 
season. Our dispatch also gives the full movement for this 
year and last year in bales of 500 pounds.Jam:: - 





1905-06. | 1904-05. 





Oct. 1 to June 1. 














Bales of 500 lbs. each. | Great | Conti- | Great | Conti- | 
000s omitted. | Brit’n.| nent. | Total. | Brit’n.| nent. | Total. 
Spinners’ stock Oct. 1... -- 256, 621/ 877) 57| 315) 372 
akings to June 1.--.-.---- | 2,855) 3,822) 6,677 2,786 3,949) 6,735 
EE ETS | 3,111] 4,443) 7,554) 2,843) 4,264) 7,107 
Consumption, 35 weeks....| 2,590; 3,465 6,055) 2,468) 3,465} 5,933 
Spinners’ stock June 1_---.. 521) 978; 1,499) 375!) 799| 1,174 

Weekly Consumption, | | | 

0608 omitted. | | 
DE p2conncneccwad | 74) 99 173 68) 99) 167 
In November -.......----) 74 99; 173) 638) 99, 167 
In December. --..--.----- | 74 99} 173) 68) 99) 167 
Bt EEE Wadeneccescace 74 99) 173 2} 99) 171 
ee 74) 99 173 72 99 171 
 }) Ee. eee 74) 99 173 72) 99; 171 
DEY shisancdrtehoance 74) 99 173 72) 99) 171 
ee eee 74} 99; 173) 72) 99 171 





INDIA COTTON MOVEMENT FROM ALL PORTS. 








June 14. | 1905-06. | 1904-05. | 1903-04. 
Receipis ai— | | Since | Since | Since 
Week.| Sept.1. | Week.| Sept.1.| Week. | Sept. 1. 





Bombay.......- | 24,000, 2,462,000) 57,000 2,451,000) 31,000|2,021 ,000 
7 : 3s See La | 





For the Week. Since September 1. 





Exports from— i 
Great | Conti- | Great | Conti- 








| 
Britain.| nent. | Total. | Britain.| nent. | Total. 
| | | 

Bombay— 

1905-06. .....- | 3,000) 23,000! 26,000; 54,000| 786,000) 840,000 

1904-05....... ----| 5,000) 5,000) 19,000, 313,000; 332,000 

1908-04. ...... | 1,000 —..| 1,000' 92,000; 836,000) 928,000 
Calcutta— | 

1905-06. ....-.-. ----| 3,000) 3,000 5,000 100,000' 105 000 

1904-05....... -.--| 3,000) 3,000 2,000 31,000 33,000 

1903-04. ....../ wees 1,000; 1,000 3,000 37 ,000 40 
Madras— 

1905-06... ..-- AOE . cacal 1,000 3,000' 36,000) 39,000 

Dt innasess re oses cose 3,000 13,000) 16,000 

1903-04....... 1,000, 1,000; 2,000 10,000 30,000, 40,000 
All others— 

1905-06_.....- .---,| 14,000) 14 000 15,000| 133,000) 148,000 

0) SES ...-| 11,000; 11,000 8,000, 175,000 183,000 

1903-04. .....-. 3,000 15,000| 18,000 12,000 226,000 238,000 
Total all— 

1905-06......- 4,000} 40,000' 44,000 77,000) 1,055,000 1,132,000 
D Bivcsecwe ...| 19,000) 19,000 32,000, 532,000) 564,000 

1903-04......- 5,000; 17,000) 22,000; 117,000,1,129,000,1,246,0C0 


This statement shows that the receipts for the week were 
1,600 cantars and the foreign shipments 3,600 bales. 


NEW YORK COTTON EXCHANGE COMMITTEES, 
&c.—At a meeting of the newly-elected Board of Managers 
of the New_York Cotton Exchange, held this week, 
Mr. William V. King was re-appointed Superintendent of 
the Exchange, and the following committees were selected: 


Executive—Henry H. Wheeler, Chairman; Richard A. Springs, John 
E. G. Higgens, Charles W. Lee, James W. Wenman. 

Finance—John E. G. Higgens, Chairman; William P. Jenks, Frank 
H. Wiggin, J. F. Maury, ex-officio. 

Supervisory—Richard A. Springs,{Chairman; Lamar L. Fleming, 
Charles A. Shearson. 

By-Laws and Rules—George W. Baily, Chairman; Arthur R. Marsh, 
G. Howard Wilson, W. C. Hubbard, ex-officio; L. L. Fleming, ex-officio. 

Legislation—W alter C. Hubbard, Chairman; Lamar L. Fleming, Rich- 


ard A. a 

Trade— am P, Jenks, Chairman; Charles M. Calhoun, Charles 
open. James Riordan, Benjamin R. Smith, Ludwig Ellinger, Fergus 

Adjudication—Emanuel Lehman, Chairman; Reinhard Siedenburg, 
A. B. Gwathmey, Samuel T. Hubbard, Walter T. Miller. 

Board of Lp npg hem a Chairman; Henry Hentz, Bernard 
8. oa Ts p Lehman, bert P. McDougall, J. T. Gwathmey, Clay- 
ton E. % 

Membership—Frank H. Wiggin, Chairman; William Mohr, Edward K, 
Cone, Benjamin R. Smith, Samuel T. Hubbard. 

Arbitration—George E. Moore, Chairman; Marcus J. Parrott, William 
Ray. Edward E. Moore, Hermann Norden, David H. Miller, Albert L. 

untree. 

Warehouse and Delivery—John Tannor, Chairman; Arthur Lehman, 
Charles A. Shearson, William§R. Craig, Clement Moore, A. Allen Jr., 
Secretary; W. C. Hubbard, ex-officio. 

Information and Statistics—James F. Maury, Chairman; Arthur R. 
Marsh, A. B. Gwathmey Jr., William R. Craig, Ludwig Ellinger. 

Commissions—He: a. ‘Wheeler, Chairman; Bernard 8. Clark, T. M. 
Robinson, Secretary; Reinhard Siedenburg, Henry Schaefer. 

Revision—Richard A. Springs, Chairman; George Brennecke, Sigmund 
M. Lehman, Edward E. Moore, Robert H. Rountree, Charles M. Calhoun, 
John Grierson, George E. Moore, Edward M. Weld, Charles Stillman, 
Samuel Hopkins, William Mohr, Charles C. Cowan , William Ray, William 
Witherspoon, William R. Craig, Fergus Reid. 

Clearings—G. Howard ,Wilson, airman; Henry H. Royce, W. C. 
Hubbard, ex-officio. 

Classification—Abram Allen Jr., Chairman; James F. Wenman, 
Thomas A. Perkins, Emmet L. Woodson, Frank C. Millet, Wingate P- 
Barbot, George W. Cummings. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is firm for yarns and quiet for shirtings. Manufacturers 
are generally well under contract. e give the prices 
for to-day below and leave those for previous weeks of this 
and last year for comparison: 











| 
1906. 1905. 
| 8% lbs. Shirt- (Soen| | 8% lbs. Shirt- |Cot'n 
| 32s Cop. | ings, common |Mid| 32sCop. | ings, common | Mid 
Twist. to finest. |Upr's| Twist. | to’ finest. \Upl's 
| | | | | } 

May jd. d.js. d. s.d.j d. /d. d.|s. d. s.d./ da. 
iD 19 @ 10%/6 7 8 8 | 6.18/|7 9-16 8% '5 104 8 7%) 4.36 
18 9 @ 10388 7 9 6.251096 834 |5 10 8 74) 4.39 

ym \93 @ 10 i° a8 9 9 6.20|7 1-16 84/5 11 8 9 | 4.61 
"ne | 

1 9% @ 1094 18 ies 9 | 6:01 8 11-165 ig 810 | 4.70 
8 |9% @ 10%/6 7 9 9 6.01 '7 8 9-165 11 8 10 4.73 
15 |9% a 10% 8 8 9 9 | 607\711-16@ 84/5 11 8 9 4.83 








SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 107,737 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 

Total bales. 


NEW YORK—To Liverpool, June 11, Carpathia, 20 Sea ° 
ee WR, BI ono nn cn et econo ceucencunsaaue 4 
To Hull, June 13, Consuelo, 1,537 ...------------------- 1,53 


To Bremen, June 11, Trave, 602; June ,13, Barba é11 
ic ee ia RC et Sytty sa. agen 100 
To Hamburg, June 13, Bluecher, 600 ...----------------- 300 


To Antwerp, June 8, Kroonland, 300 __...------------- -- 
To Genoa, June 8, Hohenzollern, 729; June 11, Moltke, 929 
9 jo 


oe eseecodcaseccusscesce Perr rT? tr 


To Naples, June 8, Hohenzollern, 100; Luisiana, SD S<as.8e- 
NEW ORLEANS—To Havre—June 8—Author, 6,282-.--Jine 4.379 
19—Ationtion, 6,007... ....... 600 22--c2nsssee----0? 1 3 












To Bremen—June 8—Author, 1,362...June 12—Atlantian, 544 
ia a ee ee ee ere a 10,5 

To Hamburg—June 12—Planet Venus, 399----June 13— 1.147 

Re =-=---- - 13'506 

GALVESTON—To Liverpool—June 12—Irada, 13,506- 11 "O18 

To Bremen—June 8—Montauk, 11,015-------.--- 373 

To Rotterdam—June 7—Lord Downshire, 375 - "4 369 

MOBILE—To Havre—June 14—Montenegro, 4,369 - - 7'088 


To Bremen—June 14—Montenegro, 7,088 -----.---------- 





Siaswair” J 
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Tota b 
SAVANNAH—To Bremen—June 9—Langdale, 2,340 2,340 
To Hamburg—June 8—Vasconia, 560--_- _June 9—Lang- 


dale, 900 
' 9 Rotterdam—June 9—Dunkeld, 100 
To “a 8—Vaseonia, 200....June 9—Lang- 


‘To Reval—June 9—Langdale, 200 
To Norrkoping—June 9—Langdale, 300 
To Barcelona—June 14—Arimatea_ 8,000 
To Trieste—June 14—Arimatea, 800 
‘To Venice—June 14—Arimatea, 200 
‘To Fi 
BRUNSWICK— To Liverpool—June Wy ete 4,473 
‘o Manchester—June 11—Imogen, 1,218 
wILMINGT ON—To Liverpool—June 12——Manchester Merchant, 


13. 
NORF OLK—To Liverpool—June 8—Albano, 1,4 
BOSTON—To Liverpool—June §—Michigan, ye June 12— 
Bohemian, ; Ivernia, 10 
To Manchester—June 8—Bostonian, 268 
BALTIMORE—To Liverpool—June 12—Vedamore, 1,470 
To Bremen—June 13—Brandenburg, 1,1 
SEATTLE—To eee 7—Dakoia, 400....June 12— 
Kanagawa Maru, 69; Shawmut, 1 
To China—June 7-—Dakota, 150. 
TACOMA—To Japan—June 12—Shawmut, 2; Teucer, 10 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 


Great French Ger- —Oth Europe— Mex 
Britain. ports. many. North. South. fc. * Japan. Total, 
New York.,~ .2,066 11 300 1,079 ... 
New Orleans. --.-.-. 14, 379 11 ‘691 nano phas iat 26,070 
Galveston _--.13, de in ‘015 teas “Bed 24, 
bile NS Gee oieksc oes isn 11,457 
---- 3,800 1,400 9,100 -.-.. 14,300 
5,691 aut iqut aes eese ete 5,691 
wasmageen ..15/ ae Seen reyes wane bees aoe 13 ,874 
Norfolk De. tice. aca ace , ome ees 1,436 
Boston 1, oan shee Goes “enen. eae 1,069 
oo -- 1,470 jate Ree weus weed coe ss 2,656 
a ey biz boda saat 150 620 
12 12 





39,112 18,748 36,991 2,075 10,179 150 482 107,737 
Cotton freights at New York the past week have been as 
follows: 





Sat. " ‘ a Thurs. 
Liverpool _-..-.. 2. 4 1 14 
Manchester -- --c. 
eee c. 

Bremen --..-.-.- e. 
Hamburg ----- eC. 
Antwerp -.---- e. 
Ghent, v. Ant _-c. 
Reval, indirect .c. 
val’ v. Canal.c. 
Barcelona --- -- c. 
Genoa .. 
Trieste g. 
Japan, prompt.c. 
Quotations are cents per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &c., at 


that port: 
May 25. June 1. June 7. June 15. 
Sales of the week 3. 65,000 47 20,000 
Of which exporters took - 3 ‘000 3 
Of which speculators took 2,000 
Sales American 
Actual export 
Forwarded 
Total stock—Estimated -- -- 
Of which American—Est -831,000 
Total import of the week... 82,000 
ch American 56,000 
Amount afloat 
Of which American 
The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 


spot cotton have been as follows: 





| | | | | 

Spot. | Saturday. | Monday. | Tuesday. | Wed'’day. | Thursday. Friday. 
| | 

Quiet. 





Quiet. Moderate | Moderate _ Moderate 





6.11 | 6.09 | 6.06 6.07 

Sales ... 6,000 | 10,000 | 8,000 10,000 
| 800 

| 


| 
Mid .UpI'ds | 6.05 
| 


| 
| 


,000 
Spec. &exp. 500 500 1,000 1,000 


Futures. | Firm at | Steady at | Quiet at Greedy at Quiet at 
Market | 6@7 pts. | 1@2 pts. | 1@2 pts. 3 pts. 2@3 pts. 
opened 4 | advance. | advance. } decline. y oy vance. 

| 
Market }| | Steady at | Quiet, at | Steady at | Quiet at | Quiet at 
a f > Tes pts. ‘advan pts.) 5@7 pts. | 3 points 3@4 pts. 
P.M. J vance. vance. | decline. | decline. vance. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwi ise stated. 





| . Sat. Mon. | Tues Wed. | Thurs. Fri. 
June 9. | June 11. June 12. | ete | | June 14. | June 15. 


124\|12%i12%4! 4 12%) 4 |12%| 4 lian 4 (124! 4 
p.M./p.M./p.M.|P.m.|/p.m.|/p.m. cae vce |p.m.|p.m./p.m./p.m. 
| d | d. | d. | a. | 
87/5 88) 
87/5 
87/5 § 
80/5 
7115 
66\5 
65/5 
65,5 
66/5 
67/5 6 
5 6915 6 
5 705 





_ | 


June ___ 
June -July.| 
July-Aug_ 
Aug. -Sep_{ 
Sept.-Oct. 
wen: -Nov-_| 
ov.-Dec.,! 
Dec.-Jan_ 
Jan.-Feb. 
Feb.-Mch.| 
Mch.- Apr.| 
Apr.- -May.| 
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BREADSTUFFS. 
Friday, June 15 1906. 

Prices for wheat flour have been generally firm. A few 
slight advances have taken — , owing to the firmness of 
wheat, but these have been largely of a nominal character, 
the trading being still of very small proportions. In spite 
of the dulness, however, millers have maintained a firm front, 
encouraged by the strength of wheat and the reports of 
damage to the crop. Exporters show no disposition to en- 
ter the market and the clearances from the seaboard have 
fallen to small figures. The situation at the Northwest shows 
no improvement. The advance in wheat early in the week 
seemed to make business more difficult than ever. Sales 
were light and less than the output for the week. Corn meal 
has been in light demand at steady quotations. Rye flour 
has been somewhat firmer, with the trading quiet. 

Wheat has on the whole declined during the week, owing 
largely to the fact that weather conditions have improved. 
That is to say, it has been clear and warmer in the North- 
west and cooler, with rains, in the Southwest. Furthermore, 
a good deal of realizing of profits has taken place among spec- 
ulators and the decline was also in some sense a natural re- 
action. The cash demand at the Northwest has been small 
and there are reports of increasing offerings of new wheat. 
The flour trade in the Northwest is dull, millers and foreign- 
ers being further apart than ever in their views as to prices. 
In not a few cases it is contended that the total crop of winter 
and spring wheat will be the largest on record, much of the 
damage being exaggerated. Beneficial rains have occurred 
at times throughout Illinois, Indiana, Kentucky and Mis- 
souri, which, with the fine weather at the Northwest and the 
weakness in prices at Minneapolis and Duluth, have resulted 
in lower prices. 

The Government report of Monday, June 11, stated the 
condition of winter wheat at 83%, against 91% on May 1, 
86% on June 1 last year, 78% two years ago and 81 the aver- 
age for ten years, while the condition of spring wheat was 
given as 93%, against 93.7% last year, 93% two years ago 
and a ten-yera average of 94%. The Statistician of the New 
York Produce Exchange interprets the above report as mean- 
ing a crop of 713,339,000 bushels, against 692,979,489 
bushels last year and 552,399,517 in 1904. If the present 
expectations are realized, it will be the largest crop on record 
with the single exception of that of 1901, when it was 748,- 
460,218 bushels. To-day prices advanced under the stimu- 
lus of renewed reports of damage by dry weather in the 
Southwest, especially from Nebraska and Kansas, higher 
foreign markets, and rising prices for corn and oats, especially 
the latter. Moreover, it is expected that the stocks at 
Duluth and Minneapolis for the week will decrease some 
735,000 bushels. There was plainly more disposition among 

the shorts to cover than to increase their obligations. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW — 
Sat. Mon. —. Wed. Tiape. 

No. 2 red winter 96 95 96 

July delivery in elevator 90% 90% 9034 8954 

September delivery in elevator - > So a7 $7 By 

December delivery in elevator _- 88 89 


DAILY CLOSING PRICES OF WHEAT FUTURES tn CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Fri. 


July delivery in elevator 84% 83% 83 82 82 
September delivery in elevator... 833% 8334 82% Pets ar 
December delivery in elevator... 84% 84 844% 83% 83% 83 
Indian corn futures have advanced, owing to reports that 
the new crop is making slow progress on account of low tem- 
peratures, an active cash demand at rising quotations, 
higher cables and light country acceptances, high bids hav- 
ing met with disappointing results. The receipts have been 
relatively large, but the cash demand at the West is so large 
that stocks continue to diminish. This fact naturally makes 
bears nervous and encourages operations for an advance. 
The trading at the West has been broad and active and at 
times excited. Reactions have taken place at times on the 
usual realizing, but on the whole the tone has been stzong. 
Rain is needed in important sections. To-day prices a 
vanced on dry weather and damage reports. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
ni Fe Mon, i. Wed. 73 Fri. 


60 
Sash delivery in elevator 4 ate 50% Bo 58 50% fos 

September delivery in elevator -- 38i4 58 59 59 

December delivery in elevator... 5744 57 50% 38 58 58 

DAILY CLOSING PRICES OF CORN FUTURES IN. CHICAGO. 
Sat, Mon, Tues. Wed.Thurs. Fri. 

July delivery in elevator 51% 51 53% 52% 52% 53 

September delivery in elevator.. 51% 51 534% 52% 52% 53 
December delivery in elevator... 50% 50% 51% 51% 50% 51% 
Oats for future delivery in the Western market have ad- 
vanced to new high-record prices. Sensational reports of 
damage to the crop from drought have been the principal 
factor.in the rise. Some advices have been to the effect that 
only half the usual crop will be raised in important sections. 
The Government report of Monday, too, stated the condition 
at 86%, against 93% a year ago, 89% two years ago and an 
average for ten years of 91%. The speculation has been 
active and excited. Commission houses have been large 
buyers for long account. Shorts have been forced to cover. 
The cash demand has been active at advancing quotations. 
Stocks of contract grade are light and decreasing. To-day 

the market advanced on crop-damage news. 
DAILY CLOSING PRICES OF OATS IN NEW YORK, 

Sat. Mon. Tues. Wed.Thurs. Fri. 
39 9 40 1 41 Nominal 
40% 41% 42% 42% Nominal 












































































1390 THE CH 








[Vou Lxxxm, 





DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. Wed.Thurs. Fri. 
July delivery in elevator- ------ 37% 37% 38 38% 39% 40% 
September delivery in elevator... 34% 34g 35% 3544 35% 37 
December delivery in elevator... 35% 35% 36% 36 36% 37 


The following are closing quotations: 
FLOUR. 








Low grades. --.------- $3 20@$3 50| Kansas straights----- $3 85@$4 00 
Second clears--.-.-..-..- 250@ 2 60| Kansas clears. -.-....-. 3 40@ 3 60 
PE nesdenencokicn 3 60@ 3 85) Blended patents-_---.-_- 4 80@ 5 25 
| pera 3 80@ 3 85/ Rye flour_....-....... 350@ 4 25 
Patent, spring...---- 4 20@ 4 40| Buckwheat flour.---- Nominal 

Patent, winter...-... 4 60@ 4 75|Graham flour_......- 3 +4 3 50 
Kansas patents...... 415@ 4 20/|Cornmeal ......--... 275 2 85 

GRAIN. 

Wheat, per bush.— ce. |Corn, per bush.— c 
N. Dul., No. 1_-. f.o.b. 9244| No. 2 mixed..-- f.o.b. 60 
N. Dul., No. 2.- f.o.b. 91 No. 2 yellow .-.-. f.o.b. 61 
Red winter, No. 2 f.o.b. 96 | No. 2 white ...-. f.o.b. 61 
Hard “ 1s f.o.b. 89% | Rye, per bush.— 

Oats—Mixed, bush.— No.3 Western. -- 6344 
 “ ,  _ _iinsene Nominal; State and Jersey. -.-_.-- Nominal 
oF, * seep Nominal | Barley—Western ...._._. Nominal 
No. 2 white, clipped ... Nominal| Feeding -............... Nominal 





AGRICULTURAL DEPARTMENT REPORT ON CE- 
REALS, &c.—The report of the Department of Agriculture, 
showing the condition of the cereal crops on June 1, was 
issued on the 11th inst., and is as follows: 

The Crop Pagesting Board of the Bureau of Statistics of the Depart- 
ment of Agriculture finds, from the reports of the correspondents and 
agents of the Bureau, as follows: 

Preliminary returns on the acreage of spring wheat sown indicate an 
area of about 17,989,000 acres, an increase of 38,000 acres, or 0.2%, as 
compared with the estimate of the acreage sown last year. 

The average condition of spring wheat on June 1 was 93, as compared 
with 94 at the corresponding date last year, 93 on June 1 1904, and a 
10-year average of 94. ; 

The average condition of winter wheat on June 1 was 83, as compared 
with 91 on May 1 1906, 86 on June 1 1905, 78 on June 1 1904, and a 
10-year average of 81. 

The sapownd table shows for the principal wheat States the acreage, 
compared with last year, and the condition on June 1 in each of the last 
four years, with a 10-year average: 

ACREAGE AND CONDITION OF WHEAT ON JUNE 1. 











& 1906. 1905. 1904. 1903. | 
FE: . neem! | SI GIGe 

. States. Con- Con- Con- Con-| | year 
LJ di- | Acre-| di- | Acre-| di- | Acre-| di- | Acre-| Average 


tion.| age. | tion.| age. | tion.| age. | tion.| age. |Condition 
84 | 4,990 83 | 5,951! 
80 | 1,618) 76 2,583) 





oto 


California ......... 

















} 


8 
78 

St tane~ 55 1,527, 87 | 2,066 73 
BEE snvecacese 58 | 1/361) 84 | 2'399/ 71 
Pennsylvania - ----- 75 | 1,550 89 | 1,669) 85 
ic eqwageaes 81 1,561; 75 | 1,973) 72 
DEES cascasée ° 85 | 2,322 70 | 2,551 79 
ie ecnscases 54 } 701, 86 1,002 73 

i ddidceecenad 72 | 1,167) 87 1,350 80 
Okishoma.....-.-..- 67 1,285) 93 1,585) 87 
TE pcannseee 83 5 8 
Kentucky ......... 52 | oa 
VR adccoceeene 82 | an 
Maryland .......-. 98 | as 
2 eae 71 | ae 
Other winter. . .---- -- |5 oe 

Total winter wheat 77 .7|26,866 82.2\33,107 81.0 
Minnesota... .-.-- 92 | 5,446) 92 | 5,334) 95 | 5,394| 93 
North Dakota---..--. 95 | 5,401; 94 | 4,567; 99 | 4,349 94 
South Dakota. ....-. 92 | 3,221; 96 3,287 100 | 3,424 95 
Jebraska ........- 90 281| 88 | a438) 92 504; . 
BD decéavoesunese 93 a903| 95 | a912;/ 91 | a930 95 
CRORE, 2. ccccacece 96 a345| 93 | a338) 87 a352 
Washington ....... 97 a@843| 92 a925, 89 | a833 94 
Wisconsin _....... 96 a356; 92 | a367 95 | a404 ony 
Other spring... .--- aa adedh an 794) -. | 1,041/ -. | 1,067) -- 

Total spring wheat) 93.0 17,989, 93.7 17,990) 93.4/17,209) 95.9 17.257) 94.0 
Total all........-- -- 1|47,612| -- (47,854) -- |44,075) -- |50,364 ae 
Per cent of increase | | 

or dec. in acreage. —0.5 +8.6 | —12.2 +9.0 ae 





Note —Three ciphers (000) omitted from acreage figures. a Not including 
winter wheat acreage included under “‘other winter.” 

The total reported area in oats is about 27,678,000 acres, a decrease 
of 368,000 acres, or 1.3%, as compared with the estimated area sown 
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the telegraphic reports on the weather in the various States 
for the week ending June 11, summarizing them as follows: 


The week ending June 11 was abnormally cool in the Middle ang 
Northern Plateau regions, with light to ae Soe from Northern 
Arizona northward to Idaho and Wyoming. tward of the Rock 
Mountains the temperature averaged above the normal in all districts 
and was generally favorable. The greater part of Nebraska and Iowa 
and portions of Northern Illinois, Northwestern Missouri and Northern 
Virginia are in need of rain, and severe drought prevails in Southeastern 
Texas and in portions of the Central Gulf districts. tern Kansas 
and portions of the upper Missouri Valley and upper Lake region have 
suffered from heavy rains and freshets. 


EXPORTS OF BREADSTUFFS, PROVISIONS, COT. 
TON AND PETROLEUM.—The exports of these articles 
during the month of May, and the eleven months, for the 











past three years, have been as follows: 
Esporte 1905-06. 1904-05. | 1903-04. 
rom 
United States. May. 11 Months.| May. 11 Months.' May. (11 Months. 





——_—_-_-—_—_ a 


uantities . } 
Wheat push. 1,685,011 33,795,188 123,551 4,382,417 1,049,380 43,700,244 
Flour ...bbis. 1,123,437, 12,870,899, 897,985 8,181,515 650,260 16,049'558 


Wheat a bush. 6,740,478 91,714,234 4,164,483 41,199,234. 3,976,000 115,923 255 
Corn ..-bush. 5/004'354114'745.225 6,503/968 84161744 1°380:767 53'873"4s0 
3 


Total bush. 11,744,832 206,459,459 10,668,451 125,360,978 5,356,767 169,798,705 








_ Values. = $ 3 $ $ $ 
Wheat & flour 5,941,168 82,431,682) 4,016,862 41,080,110 3,666,016 100,260,709 
Corn & meal. 2 ,607 61,880,349 3,633,072) 45,702,015 849,808 30,560'914 
Patines 14,791 809,662 10 EE’ eisai 440/977 
Oats & meal_, 1,179,716 16,594,691 491,621 2,812,042 105,541 890/825 
Barley ..-...- 404,618 8,306,164 145,545 5,262,275 113,436 6,041,200 
Breadstuffs -. 10,604,900 170,022,548 8,347,110 94,857,576; 4,734,801 138,194 625 
Provisions 0. - 18,772,071 213,182,989 15,955,827 176,419,741 14,667 010183, 906,475 
Cotton ...... 16,530,958 382,252,569'26,473 056 355,832,742 9,836,142 361/590'139 


Petroleum,&c 6,217,663' 73/587/308 5,927,120 70;690/405  5,469:420 69'777'875 


Total value 52,125,592 839,045,414 56,703,113 697,800,464 34,707,373 753,469,114 
! | 














a Including flour reduced to bushels. 0} Including cattle, sheep and hogs in all 
months and years. 


The aggregate exports from the United States of wheat 
and wheat flour, expressed in bushels, for the eleven months 
from July 1 to May 31 inclusive, have been as follows for 
four years: 

WHEAT EXPORTS FROM JULY 1 TO MAY 31. 





1905-06. 1904-05. 1903-04. 1902-03. 

Wheat, bushels _..---.------- 33,795,188 4,382,417 43,700,244 108,431,187 
Flour, reduced to bushels. ....- 57,919,046 36,816,817 72,223,011 80,693,726 
Total bushels.......------- 91,714,234 41,199,234 115,923,255 189,124,913 


The movement of breadstuffs to market as indicated in the 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been: 





7 : " 
| Corn. | Oats. Barley. Rye. 





Receipts at—, Flour. | Wheat. 

bbis.196lbs, bush. 60 lbs .\bush. 56 lbs .|bush. 32 lbs .| bush .48lbs .|bu. 56 lbs. 
Chicago _...| 138,324! 102,866, 2,818,799) 1,576,042) 195,090) — 6,000 
Milwaukee . 50,750 51,040 148,200 189,000 112°200| 115200 
Duluth... _. 115,400 217,254 285 106,352 5,405 1,248 
Minneapolis.; --.----. 975,930 65,574 405,720 105,570 5,120 
| EES Pe 27, 182,000) See etna yee 
Detroit ..--.. 7,000 2,v00 62, | Se  eanae)! adeeee 
Cleveland - - - 1,249 12,580 194 986 Seeeeet 2M: casecs 
St. T.ouis_-..| 40,000 201,389; 1,226,815) 593,600) 13,900 1,000 
PT ennne 21,150 6,300 204,6 393,000) 24,000) 900 
Kansas City; ------ 334,000 259,000 GESN- <asacs = date 





Tot.wk.’06| 373,873) 1,881 5,164.259| 3,632,998! 456,265) 25,468 
Same wk.'05| 286,686, 1°611.289) 3°444°153| 3'581/038| 646'579| 38,827 
Samewk.'04| 248/659 1/826 5'328'129| 2°751'788| 505,369| 64,480 

| 





Since Aug 1 | 
1905-06 _ - - | 17.793 ,497| 208,088,551) 165,755,730 | 200 551, 144/71,901 851 |7,330,036 
1904-05-_ -- | 14,895,885 191,363,323) 164,171,423 145,369 357 62,237 ,632/6,388 683 
1903-04 _ - - | 17,222,048 | 204,380,475 152,459,482) 144,185,757 |63,001,468'7,344,756 





Total receipts of flour and grain at the seaboard ports for 
the week ended June 9 1906 follow: 
Flour, Wheat, Corn, 


Receipts at— 
York 




















last year. Ss Be Freee 
The average condition of oats on June 1 was 86, against 93 on June 1 57,363 9,315 24,97 
1905, 89 at the corresponding date in 1904, and a 10-year average of 91. 40,821 20. Po 
The following table shows for the eleven principal oats States the 5'63 21,83 nn 
acreage compared with last year, on a percentage basis, and the condition 10415 oe 92" 
on June 1 in each of the last three years, with the 10-year June averages: Pc Oe 11,000 3000 
35,727 525,259 74,196 
mat 7 ae asadses 12/162 
-) Acreage Condition June 1. 
r som parea 316,456 1,406,427 654,328 1,268,674 30,140 
L. States. with Ten- | Week 1905-.2---- 192°603  °382;180 653/663 1,609'377 146,672 
2 last 1906. 1905. 1904. year a Receipts do not include grain passing through New Orleans for foreign ports 
year. average. | on through bills of lading. 
TR A 55s iekinnachs 98 94 90 Total receipts at ports from Jan. 1 to June 9 compare 
a eee 95 75 93 91 ws for four vears: 
Wisconsin. - - ~~ ----~-- 101 95 95 93 96 “a es 4 " 1906. 1905. 1904. 1903. 
= apeeaba is es b+ | ss } eee bbis. 7,268,450 4,512,159 7,857,846 9,305,537 
pis A 60: 97 89 ga bush. 34,949,961 9,588,869 19,772,010 43,980,579 
New York._...---- 35 e 94 94 93 91 Ee cicdisanunqicccuee 63,552,672 56,238,376 28,299,396 57,622,035 
North Dakota_--.----- 104 95 94 93 93 th ca chscnipeeictaamendieg 37,694,600 20,286,636 18,498,623 24,113,128 
ne. | 400 82 90 93 88 RES 5 eT a 2 6,928,454 3,653,765 1,710,463 2.051, 
peanevive B--------- | 33 76 + 0 a7 > ofeeqepeante pate meres tes 791,675 192'342 505258 697,108 
ee .3.-.2....- | 102 92 89 88 90 Total grain.....---.----- 143,917,362 89,950,988 68,785,750 130,464,190 
United States.....-- 98.7} 86 | 93 89 91 The exports from the several seaboard ports for the week 
! ending June 9 1906 are shown in the annexed statement: 











~The acreas 2 reported as under barley is more than that estimated as 
sown last year by about 133,000 acres, or 2.7%. 

The average condition of barley is 93.5 against 94 on June 1 1905, 
90 on June 1 1904, and a ten-year average of 90 











condition of rye is 90 against 94 ‘on June 1 1905, 86 on 
J .. 1904-and 90, the mean of the corresponding averages of the last 


verre report on the acreage and condition of rice will be issued on July 10. 


GOVERNMENT WEEKLY. WEATHER REPORT.— 
Mr. James Berry, Chief of the Climate and Crop Division of 











Llour Peas, 
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52,657 82,243 26,197 42,253 1,974 

1/250 \ seckh acekul odie 

ened escce - oones 

{5°38 sant am 

Seeer° Siamese) 2... i2225 | -nces 

13038 eer pe 

38,493 107,064 41,718 

BRL atch, onace sain’ onan 

k__..1,766,234 556,602 221,968 613,187 51,911 153,317 43.692 
‘ 134/047 534,712 - -2... 224/1723013,832 





the United States Weather Bureau, made public on Tuesday Same time 1905.. "458,002 1,032:830 


















as 
Assi 
as | 


sec 


mai 
are 
to 

jus 


ma: 
ap 
bee 
pur 
and 
as é 
div 
ent 


fact 


lari 
said 
the 

ably 
out! 
evel 





JUNE 16 1906.] 


The destination of these exports for the week a and since 
July 1 1905 is as below: 
——-F lour--——- ——— 


Since 
Week July 1 W eek 
June 9 1905 June 9. 
bush. 


,589,048 
173'95 


0 —————EEEE 
oe 
July 1 
orts for week and uly 
Be J July 1 to- bush 

United Kingdom 


Contineent 


126,198 
) §10:148 59 5¢ 
718 

& Cent 91,718 
West Indies - - 2 3 7. 28,425 
grit.No. Am. Cols 58% 5,05 tpn nnn = =~ 116 
Other countries. - , « = 22 ,05¢ satel _ 
5 5 536, 2 
22'672 1,042/630 


“Ameri ca 
9 


Total -<- 1,766,234 5 108 94606 
Total 1904-08 - <7 34° '047 6,172) 319 456.902 13: 80,351,625 
The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at laké and 
seabo: ard ports June 9 1906, was as follows: 
Wheat, Oats, 
bush. bush. 
695,000 407,000 
1 027. 000 194,000 
11/000 41,000 
176,000 109,000 
68/000 403:000 
106000 


Barl 
ush. 
49,000 


Corn, 
bush 
114,000 


51,000 


Rye, 
_Dush. 
New, York - 30,000 


Boston M 
orien . 
eral. 34,000 

193,000 

0 226,000 
12,000 
812,000 
159,000 


Toledo -- ; 

ss 127,000 
323,000 
119,000 


Detroit ---.- 
= a 


1,994,000 
873,000 
4,495,000 


2,744,000 
1:113:000 


5,900 
46,000 
424°000 
261,000 
94/000 


Indi 148,000 
On Mississippi River-.- 

On Lakes ° 692,000 961 000 
On Canal and River.-- 98;000 5,06 00 


-Total June 9 1906. 29,783 83,000 
Total June 2 1906- 30. 811,000 
Tota! June 10 1905 _18; 166,000 
Total June 11 1904. .18,475,000 


Total June 13 1903--20/004;000 


1,030,000 
297'000 
50,000 
276,000 
19/000 


424,000 


Minneapolis - - ----- 
St. Louis- 


Kansas C ity 
Peoria. 
anapolis 


67,000 —_. 
26/000 89,000 
1,! 525,000 bef 000 
1'594:000 4,000 
"875,000 1 bor ‘000 
4, 658 ‘000 888,000 1,618000 
4'880,000 670,000 "582,000 





THE DRY GOSDS TRADE 
New York, Friday Night, June 15 1906. 

There are two distinct views held at the present time 
as to the condition of the market for cotton goods. It is 
asserted on the one hand that the situation is as strong 
as at any time in the recent past, with no chance of buyers 
securing more favorable terms than at present; whilst on 
the other hand it is claimed that concessions have been 
made of late, are still being made, and that still lower prices 
are probable. Divergent as these views are, it is possible 
to reconcile them. Manufacturers of fine-yarn goods are 
justified, so far as their product is concerned, in claiming 
a strong situation, but their position is not that of the 
market at large, and their claims must be qualified so as to 
apply to their own class of goods only. Buyers who have 
been in the market for low-grade fabrics have been able to 
purchase these at concessions in a number of instances, 
and this fact has caused them to characterize the situation 
as a whole as marked with a weakening tendency. Roughly 
divided, it may be said that goods into which cost of cotton 
enters most largely are appreciably lower than they were 
a month ago, while such fabrics as have labor as the chief 
factor in cost of production are in some instances higher, 
and in only one or two lines lower, than four weeks ago. 
This week’s business has been on a moderate scale in every 
department of the home trade; exporters have also operated 
in small lots only, with an entire absence of buying for the 
China market. The woolen goods division has ruled quiet 
throughout, pending the formal opening of the new light- 
weight season in men’s wear fabrics. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending June 11 were 11,464 
packages, valued at $584,853, their destination being to the 
points specified in the table below: 

~—-1906—— 


Week. 
18 


——1905- 


Since 

New York to June 11? Week. Jan.1. 
Great Britain 15 

Other European 6 

Chi 6,442 

42 


1,876 
2 


30 
4,738 
61 

1 ,406 
800 


West Indies 
Mexico_ 985 

7,282 
25,739 


7,537 312 


144 | 279 8 972 
value of these New York exports since Jan. 1 has been 
$8,106,892 in 1906, against $8,118,289 in 1905. 

Brown sheetings and drills have shown some _ irregu- 
larity in prieesthis week, and although the production is 
saidto be curtailed to some extent by thescarcity of labor, 
the output appears to be in excess of demand, most notice- 
ably in the heavier lines mostly dependent upon foreign 
outlets. Sellers make no open changes in quotations, how- 
ever, being apparently eontent to quote prices as buyers 
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come fexwand. Low and medium-grade bleached cottons 
are also somewhat uncertain in price in some quarters with 
buying generally confined to small quantities for quick ship- 
Fine grades of bleached cambries are firm and occa- 
sionally 4c. higher. Wide sheetings, on the other hand, 
have favored buyers, with one prominent line reduced 5%. 
Fine grades of white goods, both plain and fancy, are well 
sold ahead and firm in price. Coarse colored cottons show 
no change of moment, the demand is moderate but steady 
for such lines as denims and tickings, and although there ig 
some accumulation of low grades, standard qualities are in 
limited supply. Domets and other napped fabrics are 
quietly steady. Prints are without quotable change in 
prices, but buyers report favors shown to them in connec- 
tion with some staple lines. Staple and dress-style ging- 
hams are generally well sold, but easier prices have been 
made in one quarter with the object, it is reported, of 
checking certain Southern competition. Print cloths are 
dull for regulars at 34% cents,with narrow odds easily obtain- 
able on that basis. Wide goods favor buyers, 384-inch 
64 squares offered at 4 15-16 cents. 

WOOLEN GOODS.—The market for men’s wear woolens 
and worsteds has been quiet. The re-orders coming for- 
ward for heavy-weights are moderate in number and call 
for limited quantities only. It is noticeable that all-wool 
fabrics are figuring more prominently in the re-order business 
and predictions are indulged in that for both the spring and 
fall of 1907 woolens will receive more attention and worsteds 
less than during the past two or three seasons. There have 
been some lines of serges shown for next spring, but neither 
the amount of business done nor price has been disclosed. 
As a matter of fact, prices on such business are more or less 
subject to revision, and the price situation will not be deter- 
mined until after July 4th. Manipulated fabrics are not 
going well, the cancellations coming forward clearly exceed- 
ing the new business booked. A moderate business is re- 
corded in overcoatings, with more doing in kerseys than of 
late. It is strictly between seasons in the dress goods 
division, but the business coming in is fully up to the average 
for the time of year. Rather more favor than of late is 
being shown to dark shades and quiet effects. 

FOREIGN DRY GOODS.—Owing to the strike in the 
North of Ireland sellers of linens are very difficult to deal 
with. Spot goods are very firm and the tendency still 
upwards for forward shipments. Burlaps are very firm on 
the basis of 6.40 cents for 104%-ounce 40-inch Calcuttas 
in spite of lower quotations from abroad. Woolen and 
worsted fabrics, silks and ribbons are all without new 
feature. 

Importations and Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending June 14 1906 and since 
Jan. 1 1906, and for the corresponding periods of last year, 
are as follows: 
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State AND City DEPARTMENT. 


MUNICIPAL BOND SALES IN MAY. 

We present herewith our detailed list of the municipal 
bond issues put out during the month of May, which the 
crowded condition of our columns prevented our publishing 
at the usual time. 

The review of the month’s sales was given on page 1334 of 
the “Chronicle” of June 9. Since then several belated May 
returns have been received, changing the total for the month 
to $14,295,137. The number of municipalities issuing bonds 
was 210 and the number of separate issues 302. In the case 
of each loan reference is made to the page of the “‘Chronicle”’ 
where an account of the sale is given. 

MAY BOND SALES. 








Page. Name. Rate. Maturity. Amount, Price. 
1225. .Adams County, Ind...... 4 1906-1916 $8,200 100.866 
1225. - Adams County, Ind amen 4h, 1906-1916 3,060 100.851 
1225..Adams County, Ind-_--.--- 4 1906-1916 3,500 100.801 
1225..Adams County, Ind----_-- tho 1906-1916 9,000 100.783 
1168_.-Alma Sch. Dis.No.16,Kan.-. —..--.--- See | wscaas 
Bd cn ccnctesnncen 5 1911-1918 15,000 104.833 
1168..Amarillo, Tex........-.-- 5 d1915-1945 10,000 101.75 


1114_.Ardmore, ° Ter. (3 is.) 5 120,000 101.75 





















ee) eee oS  ‘Seavens ee 
1168__ Attica Onis ee 4 1924 2,000 100 
1226..Attleborough, Mass..-... as 1916 40,000 102.05 
= -Auburn Twp., Ohio. ..... 4 alg19g 5,000 101.58 

1226_ Augusta, Ga. __ oe Q 35,000 103.56 
1334..Aurora, Minn - e & 1911-1926 10,000 100.05 
eS eae aS <@uiemtias ne ‘madete 
1226.. Bangor Sch. Dist , Pa.... 4 al926 SS == 
ro .Barberton Sch. Dist.. O_- 4% 1907-1924 15, 000 106.05 
12 -Battle Creek, Mich. (2 is.) 4 1924 28000 sn etnias 
Loot “Be lington, W. Va- ae 1926 20/000 101 

1281_-_ Bellaire, Ohio_- a 1916 10,000 103.01 
1394. . Belvidere, Ill _- a @ 1907-1915 12,600 100 
1281__Be verly, Mass - “ 1907-1918 84,000 101.17 
1114__ Beverly, Mass -- + 1907-1921 75,000 101.78 
1168__ Benton County Sch. Dist. 

No. 16, Wash......... + d1907-1926 12,000 100 
1114__Biwabik, Minn._........ 5 1911-'16-’21&’26 25,000 y100.10 
OS AL, eee 5 1915 8,000 100 
1335. -Bokchito, Ind. Ter_._--- 6 1926 ae aneces 
1281_.Boulder Sch. Dist. No. 3, 

eee accion ae d1911-1921 25,000 97.333 
ce eee 5 1916 3,000 100 
1168..Brockton, Mass....-..-.--. 3% 1936 25,000 100 
1226..Bronxville, N. Y......-.- 4.20 {1911-1914 8,000 100 

(1911-1913 6,000 100 
1281... Brookfield, Mo.......-.. a eee FO - 
1394_.Cabell Co., W. Va__...-- ae 85,000 100 
1281_.Cadiz Sch. Dist., Ohio... 4 1907-1926 30,000 103.353 
1115..Caldwell, Kan _......... 4% 41916-1926 15,000 100 
1168.._Caldwell, Ohio. SS 1918-1921 4,000 100.937 
1115. 6 amden County, { + ee 4% 19141918 65,000 105.037 
1115..Canton, Ohio (6is.)...... -- 1907-1911 3} 
1115__Canton, Ohio (3 is.)_- 1911 11,900) 100.477 
1226. .C. arthage H .Sch.Dis. N.Y. 3.85 1912-1926 28,000 100 
1169. Centralia Sch, Dist. No.9, 

{aes 5 1918-1922 15,000 104.066 
1169__Charlevoix, Mich........ 4% 1926 16,000 101.718 
1394__Claiborne County, Tenn... 44% 1936 75,000 100.793 
1115. -Cincinnati, ED sxcocenn 3% 1936 425, 100 
1335. .Clarion, Iowa.........-.-. 5 d1921-1926 5,500 101.59] 
1281. “Clarksville, Tenn_------- 4 21916-1936 10,000 100 
1281._.Clay County, Minn ..--.--. =  @etknewan 14,441 100 
1115. _Cleveland, Ohio ne qmemueces 5 1906-1909 336,000 101.607 
1115. Cleveland, ichicmaneinaeee 5 1906-1909 294,000 101.607 
1115. _Cleveland, Ohio. -..--.-.-.- + 1930 500,000 104.092 
1281..Cleveland, Ohio (12is.).. 4  -.-------- SREe  «ssecs 
1335..Cleveland, Ohio. -.....-.-- 5 1910 116,000 +100 
1115_-Cleveland Sch. Dist., Ohio 4 1926 100,000 x100 
1226. .Cleveland Sch. Dist., Ohio 4 1926 250,000 103.260 
1061. _Cleveland Heights, Ohio_- 4% 1907-'12-’16 nh --cdubahael 
1061_.Cleveland Heights, Ohio-- 12 1907-1916 psi 
1061_-Cleveland Heights, Ohio... 4 1916 |. eee 
1335. Cleveland Heights, Gene. GIR asaceee-- 60,974 101.656 
io--aoe Sch. Dist., Ohio... 4 1908-1917 2, 100 

e. ON, Ms Gu ncsencoqnce 5 d1926-1946 , > eer 
1082. Cold Roche Harbor Fire 

isis: Madsassneceus 1907-1916 3,000 100 
1305..Collinwood, es. waasicanesne eee 
1281. -Colorado Ind.Sc.Dis.,Tex. 5 d1916-1926 15,000 100 


1226. -Colorado a Sch. Dist. 

 & Serre 4% 41916-1926 21,000 y100 
1335._Colton Seb. Dist. oEh.--- & 1908-1919 oo + 
z 


1335..Columbus, Ohio ......-. 1916 ,000 

1395..Comal County, Tex--.--.-. 4 d1916-1946 xe 

1335..Cook County, Ill......-.. G  ~sstdennee { eee 
427,000 100.375 


1160..Coah _Sounty Sch. Dist. 
; 5 Seinen enas seagate th 4% 1909-1919 eer 

















1336...Cranford pesado. N.J. 4% 1907-1913 15,000 100.166 
ioe. DE GED aeacscnase 4 1913-1919 168,000 101.780 
1281..Dayton, Ohio poeneenesee 4 1920-1921 39,000 102.810 
1 4. - parton, Re 1907-1916 20,000 100.61 
1169_.De Kalb County, Ind.... 5 1907-1908 27,000 102.133 
1 DE decucqassase 1926 3,000 101.50 
1281__ Denver, | ones 1907-1921 GREE 8 sadecd 
aus. Plaines Sch. Dist. No. 

See 1912-1921 GHD iaccud 
1297. Dor flas Sch. Dist. No. 27, 
aka. - Seigeaats 5 1926 40,000 100.1025 
1169. Douglas County & Sch. Dist. 
te Wccccaée 41g crger-1818 1,150 100 
1281_.Dover a este nenis 4 1907-1916 12,000 102.90 
1281._Du Bolstown Sc. Dis., Pa. 4 1911-1936 900 101 
1282_- Dura reage as 4% 41916-1926 48,000 100 
sat. ttsburgh Sch.Dist., 
tl tend tademeno~esée 4% 1909-1934 40,000 105.652 
1116..Edgewood, W. Va.-..-.-.- S| ~Ceudeoase 17,000 106.044 
1116...sabeth, Pa.........-- 332 ecesseece 20,000 103.755 
Se ce Miiadecanceuse 3 1926 50,000 102.301 
Dn  Wiaanessencs 2 i <s6nedense BE | deewad 
1116__Estherville, owa..-.--. 5 @1916-1926 ,000 104.087 
1093- “Everett, ea 4 1933 22,000 106.02 
1227 Everett, Mass.........-.. 4 1907-1931 25,000 102.123 
1227..Fall River Mass.......- a 1916 10,000 102.557 





Page. Name, Rate. . Maturity. 
1336. .Findlay, Ohio (5 is.)...-- - ee en 








1227. .Findlay, Ohio. .-.---..---- al916 
1227__Flandreau, Pe, Bn ceccs ; d1911-1921 
1169. Florence, pong eh entnenenati 4% 41911-1921 
1336_.._Fond du Lac, Wis.-.--.-- 4 1907-1916 
1282. -.Fortville Sch. * Dat, Ind... 5 1916 
1116. -Fremont, P-neeninens 44 1907-1916 
1169__ Fruita, Colo lnielienisaeaciinatnrdy 6 d@1916-1926 
1169.-Gainesborough, Tenn_--- 5 d1916-1926 
1396_.Gallup, N. M_- paneoanes 5 d1926-1936 
1282..Gibsonburg, Ohio.-....-- t 1916 
1227_.Glen Ellyn Sch. Dist. No. 

a SEE 444% 1909-1917 
1282__Gloucester, Mass-------- 4 1907-1926 
1169_-Gloucester, Mass_---_--- + @1907-1936 
1169. _ Gloversville Sc. Dis. N.Y. 3% 1911-1916 
1116__Granite Sch. Dist., Utah. 434 41911-1921 
1282. .Granville, N. Y......... 4 1907-1936 
1170..Hamtramck Twp., Mich... 44 1931 
1116..Hancock, Mich.......-.--. 5 1916 
1116.. Holland, Mich ......-.-..-. 44 1907-1911 
1170. Huntington, W. Va. (2is.) 5 41926-1936 
1062. Huntsville, De acaecs 6 21908-1916 
1227. Indianapolis, Ind-------- 3% 1936 
1282. Ironton, Ohio. -....-.--..- 4 1926 
1282. _Irving 4 Dis. No. 75, Ill. 6 d1916-1927 
DEL dG Es Badcacesccescs 4 1908-1922 
1282._Jackson, Ga._.-....--.-- oe eee 
1282_-Kahoka Sch. Dist., Mo... 5 1911 
1282.. Kandiyohi County, Minn. 3 19121915 
1227..King County, Tex_.-.--.-- 5 d1911-1916 
1336 - -King Co. School District 

Bee Wa cncene 4% 41908-1916 
1282. Kitsap County Sch. Dist. 

i ed tnene 4% 41909-1911 
1170. -Kitsap County Sch. Dist. 

aes 4% .- —- 

1336- ‘Kitna County, Minn_ =  érasénes 

1282. or County Sch. Dist. 

re___ ane Oe d1916-1926 

1170.-La Coense , Wis. ES, d1916-1926 
1283_. Lake City, Fla. oon a1935 

1283 - - Lakewood, | a ae 1911-1935 

1283. . Lakewood, Ohio 5 1907-1916 

1116... Lancaster Sch, Dis 4 1914-1917 


1336-- a County Sch. D 

No. 37, Idaho-_- 

1170-_- Lee tonia, Ohio_ 

1283... Lewis County Sc 
No. 9, Wash- 

ee? ee 


d1908-1911 
1913-1923 


1918-1922 
d@1911-1936 













1283..Longmont Sch. Dis 


1915-1923 
























12% +f 1908-1921 
1283. Lynn, Mees. P _4 1907-1916 
1170. . Madison, Wis.- ca 1926 
1283. . Mansfield, Ohio (21 4&5 1907-1911 
1116_- Marietta. Ind. Ter_-- «® 1936 
1337_. Matagorda County, q a d1915-1925 
1116__Matteawan, N. Y. .). 3.85 1907-1936 
1228. - Minneapolis, Minn. is: ). 4 1935 
RE a ey 
1283_. Monroe, Mo _______-_-_- | — Gites 
1283..Montgomery Twp., Ohio. 5 1912-1927 
1283. . Mooresville, N. C_......- 5 1936 
1228__ Mount Vernon, Ohio_-..-.- 5 1906-1915 
1171_._Mount Vernon, N. Y.---- + 1927-1936 
1171..Mount Vernon, N. Y_-.--- 4 1926 
1337..Muskegon, Mich _____- 4 1926 
1337_..Muskegon Heights, Mich. 5 .-------- 
1228. ~Nampa Ind. Sch. Dist. No. 

4 | ee 5 ae * 1926 
1063..Nashville, Tenn__..._.-- + 931 
1117_.Newark Sch. Dist., Ohio. 4 1007. 1921 
1283__ New Britain, Conn ’_____. 4 1936 
1117_.New Haven Twp., Ohio... 6 1908-1911 
1337..New Madrid Sch.D., Mo. 5 d1916-1926 
1337..New York City (6 is.)._.-. 3 192541955 
1171__Nutley Sch. Dist., N. J.. 4 1946 
1228__Oberlig, Kan __..__-___- 7  wmicidedad 
1228__Okarrogan County Sch. 

Dist., No a Wash... ee 
1337..Okemah, i a 6 1926 
+) -- an Wash. ictal - éasamcnen 

1284_.Orange County, N. Y_... 4 1908-1913 
1171_-Otsego Union Free Sch. 

Bs 9s Bas Boccnne 4 al916 
1064. Owatonna, Minn_______- i eee 
Pca EE icans 26 eiteceune 
"SX “Saar 
1285._Perry, Okla .....-- aia: : 1927-1936 
1285... Pittsburgh, Pa.......... 1923-1929 
117 -- peasant rae 2 Y. (4is.) : 1911-1935 
Set cE En inccagsee GB i axenesese 
1171_.Plymouth Sch. Dist., oy : Santlotsieias 
1117_. Pocahontas Co., Ia. (5 is OG  <«seecanes 

-oemtens, MIOR. ........6- $ 1907-1911 
1171. -Preble i Ohio..... 1906-1908 
Yh  aeen 3% 1936 
1117 -Quin cy, TE 3.65 1907-1926 
ii. ae Jacket, Mich........ 4% 1914-1925 
1338. .Red 3 Co. Sch Dist 
a ae 
1338... Rialto Sch. Dist., Cal.... 5 1912-1929 
over Falls, Wis......... 1907-1921 
1172. _ Roanoke, ye Seeliintch tpl 4% 1936 
0 ae 4 1936 
1172... Rockford, Ill. |S Sea 4 1916 
1064. - Rockville Centre, Y... 3.85 1913-1919 
1388. .Beginew, Mich (4 is.).... 34 1907-1916 
1286..St. Charles, Mo._..-...-. 4 d1911-1926 
1i72._8t. Charles Twp. Sch. Dis. 

| See 1909-1913 
1398__St. Croix ree. RE 5 a1916 
 * = SS Seat 6 1916 
1286..Salamanca, N. Y....-.... 4 1907-1911 
1173. .Sanders County, Mont ._.. 4 d1916-1926 
1173..San Juan County, Wash... 4 41907-1926 
1399. _Sault Ste. Marke. S.-- 4% — 

1229. _Shawnee Sch. 5 1936 
1173__Sheloy ville Sch. Dist Mo. 5 Sindtiiia aecito 
1229__Sidney, Ohio _._....-...-. 4 1907 

1288. -Sissetoi Ind. Sch. Dist., 

= rae d1916-1926 
1065. _Sisterville Sch. Dis.,W.Va.5 d@1911-1921 
1229. Ska) pit County Sch’ Dist 

i an 5 1907-1911 
1229. South Ganka. OD wcccce 4% 41911-1926 


500 100 
14,303 100 


4,250 106.011 
30,000 y101.033 
10,000 102.50 
30,000 100 

4,600 103.16 

8,000 103.759 


800 100 
5,500 100.51 


15,000 104.066 
40,000 101.25 


25,000 96.00 
16,500 102.52 
27,000 100 
113,000 101.077 
30,000 101.516 
87,700 100.197 
26,000 102 
1,995 x100 
94,000 100 
200,000 104.03 
95,1 25 100 
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=—— ; 
age Name. Rate. Maturity. K, Amount. Price. 
1399--Spencer, N. C------____. 5 - 1936 $35,000 100 
1986__Springfield Sch. Dist.,Mo. 4 _----.... 60,000 100. 
1065_.Steubenville, Ohio. -— -_ - 4} 1907-1913 20,000 102.26 
1229. Streator Sch. Dist., Ill... 5 1907-1913 (fee 
1909. Syracuse, N.Y. --.-.--- 4 1907-1926 50,000 102.51 
1119.. Tonawanda, N. Y____- ate 1921 26,000 102.29 
1119--Triadel vhia Sc.Dis.,W.Va. 5 1907-1926 41,000 104.77 
ES Biveenesiscoes 4 1926 48,802 102.143 
1339-- Union, S. C...--..----.- 4 d1926-1946 , 1 Bree 
alg21 SREP « anacus 


1174--Union City Sch. Dist., O. 4 


1174-- Union Free Sch. Dist. No. 
, ae 4% 1906-1924 19,000 100 
+ 


1119-- Vienna Twp. Ohio 1908-1927 15,000 100 
1340..Waitsburg, Wash -- 4 d1916-1926 11,000 100 
1119..Watertown, Mass..-.-.. 4 1907-1936 59,000 om 


1287..Webster County, lowa... 534 1909-1915 100,000 
6 d1916-1926 30,000 100.533 








1231.- Whitefish, Mont._-.--.-. 
1288. .Whitley County, Ind..-.. 6 al909 7,480 100.053 
1231.-Wood County, Ohio----- 5 1907-1911 50,000 102.3735 
1340. - Worcester, Mass (2is.)... 344 1916 53,500 +100 
1340..Worcester, Mass -----.-- 3% 1936 25,000 x100 
1288.. Yellowstone Co., Mont... 4 d1916-1926 35,000 100 
1288. . Yellowstone Co. Sch. Dist. 

$y ~" eee 44% 41916-1926 25,000 100.46 
<=» oe 5 1908 J 100.13 
OS OS SS eee 5 1907 &1909 57,650 100.03 
1120.. Youngstown, Ohio ------ 5 1907-1917 50,000 106.378 
1120.. Youngstown, Ohio ---.--- 5 1907-1909 2,500 101.20 
1120... Youngstown, Ohio ..---- 5 1907 600 100 
1120.. Youngstown, Ohio --.-.-- 5 1907-1911 28,000 102.81 
1288. -Zanesville, Ohio ..--.--- 5 1907-1916 68,000 104.544 


Total bond sales for May 1906 (210 munici- 
palities covering 302 separate issues)----- k$14,295,137 
a Average date of maturity d Subject to call in and after the earlier 
year and mature in the later year. k Not including $23,389,048 of tem- 
porary loans reported, and which do not belong in the list. 2 Taken by 
sinking fund as an investment. y And other considerations. 


BONDS SOLD BY CANADIAN MUNICIPALITIES. 


Page. Name. Rate Maturity. Amount. Price. 
1114.__ Brandon, Man. (April)... 4% 936 $90,000 101.863 
1335.._Brandon, Man-.....--..- So gedaan 59,067 103.35 
1395.- Didsbury, Alta._......-. 6 1926 10,000 107.65 
1396 _. Kincardine, Ont __....-- 4 a 8,500 92.23 
SEs. GE, GENS cancaccaaae 44 1907-1926 4,700 100.02 
1282... Dundas, Ont _.......... 4 1936 BE -aekece 
1284.._New Hope Sch. Dist. No. 

Peta scnsedandae 5 spas abst 4,000 101.562 
1340. .Wapella, Sask -......--- 5 1907-1926 10,000 101.25 


REVISED TOTALS FOR PREVIOUS MONTHS. 

The following items, included in our totals for previous 
months, should be eliminated from the same, as the sales 
have not been carried to completion. We give the page 
number of the issue of our paper in which the reason for the 
failure to consummate the sale may be found. 


Page. Name of Municipality. Amount. 
me eK OY | eee oe $10,000 
ee ER ee ene 250,000 
1116_--Jordan Sch. Dist., Utah (April list).........---------- 30,000 
Ps «. seen CUE OC RMGUE GED. 6 ccccsns ccamaaceannas 135 ,000 
Dae. . eORROGREET,, BIR. CARTE TB). oo cccccoswctccacccscens 75,000 
1337..Muskegon Heights (February list).............-.---.-- 40,000 
po a ee ee an 29 ,963 


We have also learned of the following additional sales_for 


previous months: 


Page. Name. Rate. Maturity. Amount. Price. 
1114._Asotin County Sch. Dist. 

No. 7, Wash.......... 414 41907-1926 $4,400 100 
1168._Aspinwall Sch. Dist., Pa. 4% 1908-1928 SEP 38 aschca 
1115..Chelan County Sch. Dist. 

No. 2, Wash. (2 is.).-. 444 41907-1926 9,500 100 
1227._Fremont County Sch. Dist. 

(  S - aa aes ee eee 
1227__Idaho Falls Sch. Dis., Ida. 5 d@1916-1926 15,000 101.25 
1116_._Jordan Sch. Dist., Utah.. 44% 41911-1926 60,000 100 
1116..Meagher County, Mont... 444 41916-1926 30,000 101.256 
$ea7..Cg@em, UtOR ........... 4% 41916-1926 30,000 100 
i =e eee 6 d1911-1916 10,000 100 
1287.._Thomas Co., Kan.(Feb.). 4 -.------- 5,000 100 
1287..Warren, Minn. (March)... 4 1912-1923 12,000 100 
1288..Williamson, W. Va-_-.---- 6 d1916-1926 15,500 108.90 


All the above sales (except as indicated) are for April. 
These additional April issues will make the total sales (not 
including temporary loans) for that month $8,921,237. 








News Items. 


California.—Legislature Adjourns.—The Legislature of 
this State, convened in special'session on June 2 to enact laws 
made necessary by the earthquake of April 18, adjourned 
June 12. 

Denver, Colo.—Result of Election.—The vote at the elec- 
tion May 15 on the various franchise propositions was as 
follows, according to the official figures furnished us by the 
City and County Clerk: 


ver Terminal Ry. fran Defeated by vote 5,951 to 9,370. 
Municipal Traction franchise—Defeated by vote 4,333 to 10,897. 


Extending time peyment of improvement bonds from 20 to 50 years—Defeated by 
vote 6,491 8,497. 

Providing for $60 Arc Lights—Carried by vote 10,242 to 7,681. 
mbe Light Plant purchase—Defeated by vote 9,165 to 9,653. 

Providing for ‘Initiative Ordinance”—Carried by vote 9,351 to 5,891. 

Massachusetts.— Bill to Exempt State Bonds.—The State 
Legislature has passed the bill to exempt State bonds from 
taxation. 

Oklahoma-Indian Territory—Arizona-New Mexico.—State- 
hood Bill.—The Senate on June 13 and the House on June 
14 adopted the new conference report (previous conference 
report, not being satisfactory, having been§withdrawn)fon 








the so-called Statehood Bill, whereby Oklahoma and. Indian 
Territory are to be admitted as one State under the name 
of Oklahoma, while Arizona and New Mexico are also to be 
admitted as one State under the name of Arizona, provided 
the people of Arizona and New Mexico both vote for joint 
Statehood at the general election Nov. 6. 

Pittsburgh-Allegheny, Pa.—Greater Pittsburgh Election.— 
The election June 12 in the cities of Pittsburgh and Alle- 
gheny on the question of consolidation resulted in favor of a 
“Greater Pittsburgh.’”’ The majority in the City of Pitts- 
burgh in favor of consolidation was about 26,000, while 
Allegheny cast a majority of 5,000 against the proposition. 
The adverse vote in Allegheny does not defeat the project, 
as the law provides that the consolidation becomes effective 
when a “‘majority of all the lawful voters of the two cities 
and the intervening land, voting upon such question, have 
voted in favor of the annexation or consolidation.” For 
previous attempts at consolidation see our issue of Feb. 10, 
p. 347. 

Philippine Islands.— Bonds Listed.—The $1,000,000 4% 
10-30-year (optional) public-works and improvement bonds 
awarded last February were listed on the New York Stock 
Exchange on June 7. For full details of these bonds see 


V. 82, p. 292. 





Bond Proposals and Negotiations this weeks 


have been as follows: 

Abington Township, Montgomery County, Pa.—Bond 
Sale.—This township recently awarded $50,000 4% 30-year 
road-improvement bonds to Edward V. Kane & Co. of Phila- 
delphia at 102.17. Following are the bids: 


Edward V. Kane & Co., Phila. ...102.17| Henry & West, Philadelphia. ----- 100.27 
Brown Bros. & Co., Philadelphia_-101.66 | Jenkintown Trust Co. (for $10,000)100.00 


Acquackanonk Township School District, Passaic County, 
N. J.—Bond Sale.—The three issues of coupon school-build- 
ing bonds aggregating $43,500 and described in V. 82, p. 
1168, have been awarded to O’Connor & Kahler of New York 
City at 100.50 and interest for 44s. 

Albion, Edwards County, Ill.—Bond Sale.—On June 4 
$2,000 6% 1-4-year (serial) coupon sidewalk bonds were 
awarded to George Waters at 102. Bids were also received 
from Charles Smith and Stewart, Emmerson & Co. De- 
nomination $100. Interest annual. 

Albuquerque, N. Mex.—Bonds Not Sold—Bond Ojjering.— 
No award was made on June 4 of the $30,000 (not exceeding 
4%) 20-30-year (optional) city-hall bonds described in V. 82, 
p. 1114. We are informed that none of the bids received 
complied with the requirements. These bonds are being re- 
offered, this time as 444% bonds, and proposals will be re- 
ceived until 12 m. July 2 by Harry F. Lee, City Clerk. De- 
nomination $1,000. Interest Jan. 1 and July 1 in New York 
City. Maturity thirty years, subject to call after twenty 
years. Certified check for $1,000 is required. Bonded 
debt, not including this issue, $163,000. Assessed valua- 
tion for 1905 $2,753,800. 

Allegheny§{(Pa.)--Twelfth Ward School District.—Bond 
Election.—On July 10 a proposition to issue $20,000 heating- 
system bonds will be submitted to the voters of this district. 

Alliance, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., June 20, by Charles O. Silver, City Aud- 
itor, for $7,500 4% water-works bonds. Denomination $500. 
Date July 1 1906. Interest semi-annually at the City 
Treasurer’s office. Maturity July 1 1916. Certified check 
for 5% of bonds bid for, payable to the Treasurer of the City 
of Alliance, required. Blank bonds to be furnished by the 
purchaser. 

. Alma," Harlan County,? Neb.—Bonds Registered.—Issues 
of $2,500 electric-light and $15,000 water-works 414% 
30-year bonds have been registered. 

Altoona, Pa.—Bond Ojjering.—Proposals will be received 
until 2 p. m., June 21, by R. C. Wilson, Chairman Finance 
Committee, for the following bonds: 
$309,000,4% 10-90-year (optional) refunding bonds. Denominations: $100, $500 

and $1,000. Certified check for $1,000 uired . 
300,000 4% 5-30-year (optional) reservoir nds, minations: $500 and 
000. Certified check for $2,000 uired. 
100,000 4% §-d0-year optional) street-improvement bonds. Denomination $500. 
Certified check for $2,000 required. 

Bonds will be dated July 1 1906. Interest semi-annually 
at the office of the City Treasurer. The United States Mort- 
gage & Trust Co. of New York City will certify as to the genu- 
ineness of the bonds. Each bid must be made on a blank 
form furnished by the city. Certified checks to be drawn 
on a national bank and made payable to the City Treasurer. 
Delivery June 28. Accrued interest to be paid by purchaser. 

Andover, Ashtabula County, Ohio.— Bond Ojjering.—Pro- 
posals will be received until 12 m., June 26, by F. A. Wood- 
ard, Village Clerk, for $1,500 5% coupon lighting bonds. 
Authority, Section 2835 of the Revised Statutes. De- 
nomination $500. Date May 1 1906. Interest annually at 
the Bank of Andover. Maturity $500 on May 1 in ook of 
the years 1908, 1909 and 1910. Bonds are exempt from 
taxation. Certified check for 10% of the bonds bia for, 

ayable to the Village Treasurer, is required. Bonded debt, 
including this issue, $2,500. Assessed valuation. $234,508. 


Anne Arundel[County (P. O. Annapolis), Md.—Bond 
Offering.—Proposals will be received until 11 a. m., June 26 
(time_extended?from¥June 12),’ by the}Board of County 




































































































































































































SR Ie 








1394 THE CHRONICLE. 


[Vou, LXXxan 








Commissioners, for $250,000 4% coupon bonds. Authority, 
Chapter 313, Acts of 1906. Interest Jan. 1 and July 1. 
Maturity $25,000 every five years. Bonds are exempt from 
taxation. Certified check for 2% of the bonds bid for, 
payable to the County Treasurer, is required. Delivery on 
or before July 10. Bonded debt of county $50,000; sinking 
fund $9,253. Assessed valuation 1905, $12,345,370. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Ashtabula, Ashtabula County, Ohio.— Bonds Dejeated.— 
The propositions to issue $375,000 water-works bonds, 
$325,000 Ashtabula Water Supply Co. plant-purchase bonds 
and $50,000 electric-light-plant bonds all failed to carry at 


the election held June 5. 
Baker City, Baker County, Ore.—Bonds Dejfeated.—The 
proposition to issue the $15,000 park-site bonds mentioned 
in V. 82, p. 1226,.failed to carry on June 6. 
Bell Flower School District, McLean County, Ill.—Bond 
Sale.—An issue of $10,000 5% 1-3-year school-building 
bonds was recently awarded to the First National Bank of 
Bloomington. Denomination $500. Interest annual. 
Bell School District, Santa Barbara County, Cal.—Bonds 
Dejeated.—This district recently voted against a proposition 
ta issue $6,500 bonds. 
Bells School Disrrict, Grayson County, Tex.—Bonds De- 
jeated.—The proposition to issue the ag 000 5% school bonds 
mention of; which was made in V. 82, p. 173, “v as defeated 
on May 5. 

Belvidere, Boone County, Ill.— Description of Bonds.—We 
are informed that the $12,600 5% 1-9 year (serial) bonds 
recently awarded to local investors at par (V. 82, p. 1335) 
are dated May 21 1906. Denominations $500 and $400. 
Interest annually on March 1. 

Bluffton, Allen County, Ohio.—Bonds Voted.—The issu- 
ance of $15,000 street-paving bonds was authorized on May 1 
by a vote of 400 to 48. 

Bluffton, Wells County, Ind.—Bond Sale.—On June 1 
$42,000 4% refunding bonds maturing in 1922 were awarded 
to the Union Savings & Trust Co. of Bluffton at par, cost of 
printing bonds and advertising. Denomination $1,000. 
Date June 1 1906. Interest June and December. 

Boone County (P. O. Columbia), Mo.— Bonds Registered.— 
An issue of $4,000 7% refunding bonds was registered by the 
State Auditor on June 11. 

Borden County (P. O. Gail), Tex.—Bonds Registered and 
Sold.—An issue of $5,000 4% refunding road and bridge 
bonds of this county was registered on June 5 by the State 
Comptroller. On the same day the bonds were awarded to 
State Board of Education at par and interest. Securities 
are dated April 10 1906. 

Bradford, Miami County, Ohio.—Bond Ojjering.—Pro- 
= will be received until 12 m., June 25, by J. 8S. Moore, 
‘illage Clerk, for $7,174 444% coupon refunding bonds. 
Authority, Section 2701 of the Revised Statutes. De- 
nomination $350, except one bond for $174. Date June 1 
1906. Interest semi-annually at the Bradford Bank in 
Bradford. Maturity $174 Dec. 1 1906, $350 each six months 
from June 1 1907 to Dec. 1 1910 ine lusive and $700 each six 
months from June 1 1911 to Dec. 1 1913 inclusive. Bonds 
are tax-exempt. Certified check for $360, payable to the 
Village Treasurer, is required. Accrued interest to be paid 
by purchaser. Bonded debt, including this issue, $14,424. 
Assessed valuation, $364,500. 

Bristol, Pa.—Bonds Authorized.—Local reports state that 
the Council has passed an ordinance providing for the 
issuance of $100,000 filtration-plant bonds. 

Bryan, Williams County, Ohio.—Bond Election.—The City 
Council has authorized the Mayor to call a special election 
for the purpose of voting on a proposition to issue electric- 
light and water-works-plant bonds. 

Buffalo, N. ¥.—Bond Ojjering.—Proposals will be received 
until 12 m., June 20, by George M. Zimmermann, City Comp- 
troller, for the following bonds: 
$100,000 4%  1-20-year (serial) registered refunding water bonds (non-taxatie). 

Author‘ty, Chapter 685, Laws of 1892, as amended 
100,000 334% 1-5-year (Serial) registered Bu‘talo River improvement bonds (non- 
_taxable). Authority, Section 1, Chapter 568, Laws of 1902 
68,510 55 4% o 20-year registered grade-crossing bonds (non- -taxable). Authority, 
Section 16, Chapter 345, Laws of 1888 

Bonds will be dated July 1 1906. Interest will be payable 
semi-annually at the office of the City ( ‘omptroller or at the 
Gallatin National Bank of New York City. Separate bids 
are to be made for each issue. Certified check for 2% of the 
bonds bid for, payable to the above-named City rt at 
required. 

Loans Asthorized.—The following loans were recently 
authorized: 
$14,000 00 4% Department of Poor certificates, dated June 1 1904. Maturity 

- 1,500 00 4% funding comificates, dated June 1 1906. Maturity July 1 1907. 

1,279 76 4% 1-year funding bond, dated July 1 1906, to be taken at par by the 

f—rie Railroad Grade Crossing Bond Sinking “und. Authority 
Section 16, Chapter 345, Laws of 1888. Interest semi-annually 
at the City Comptrotier's office. 

608 75 4% 1-year judgment-funding bond, dated June 1 1906, to be taken at 

. Ag the Bailey Avenue Sewer Sinking Fund. Maturity July 


Cabell. County (P. O. Huntington), W. Va.—Bonds 
Awarded in Part.—We are advised that of the $120,000 444% 





only $85,000 had been awarded up to June 7—$60,000 to 
the State of West Virginia and $25,000 to the First Nationa] 
Bank of Huntington. The allotment of the re maining 
$35,000 was rese ved by the Court for further consideration, 
See V. 82, p. 1335. 


Cambridge, Ohio.—Bonds Woted.—This city recently by 
a vote of 319 to 104 authorized the issuance of $10 ,000 
sewer bonds. 

Camden, N. J.— Bond Ojjering.—Proposals will be received 
until 8 p. m., June 22, by Philip Wilson, Chairman Finance 
Committee of C ity C ouncil, for $38,000 4% repaving (coupon 
or registered) bonds. Denomination not less than $1,000. 
Date Aug. 1 1906. Interest semi-annual. Maturity Aug. 1 
1936. Certified check on a national bank for 5% of the 
bonds bid for, payable to the City Treasurer, required. 


Canton, Stark County, Ohio.—Bond Ojjering.—Proposals 
will be received until 12 m. July 16 by Armstrong Ashbrook, 
City Auditor, for the following bonds: 


$5,000 k S-year (serial) Fulton Street improvement bonds. Interest not to exceed 
Denomination $1,000. 

3,200 Harttord Street improvement bonds dated June 1 1906. Denomination 

$6 . Maturity $1,280 June 1 1908 and $640 yearly from 1909 to 1911 in- 


10, .000 io-year pubtte-perk bends at not exceeding 414% interest. Denomination 
. Date July 
29 ‘000 10-year refunding bonds dated June 1 1906. Denomination $1,000. 


Each bid must be made on a blank form furnished by the 
city and must be accompanied by a certified check on some 
bank in Canton for 5% of the bonds bid for, payable to the 
City Treasurer. Purchaser to pay accrued interest. Suc- 
cessful bidder to furnish blank bonds. 

Canyon County (P. O. Caldwell), Idaho.—Bond Sale.—An 
offer of $20,705 for 444 per cents was received from N. W. 
Harris & Co. on June 4 for the $20,500 coupon bridge- 
building bonds de scribed 1 in V. 82, p. 1115. 

Carbon County (P. O. Rawlins), Wyo.—Bond Sale.—On 
Jume 4 the $14,400 10-20-year (optional) coupon refunding 
bonds described in V. 82, p. 648, were awarded to the Wells 
& Dickey Co. of Minneapolis for $14,415, accrued interest 
and blank bonds for 4s. 

Cashmere, Wash.—Bonds Voted.—This place has voted to 
issue $10,000 water-supply bonds. 

Catskill Union Free School District No. 1, Greene County, 
N. ¥.—Bond Sale.—On June 8 the $40,000 4% 1534-year 
(average) coupon school-building bonds described in V. 82, 
p. 1281, were awarded to the Catskill Savings Bank at 101.51 
and accrued interest. — are the bids: 


Catskill Savings Bank, Catskill- ---101.51| Isaac W. Sherrif!, Poughkeepsie--- 100.50 
State Comptroller, Albs eS 101.50! 


Central School District, St. Louis County, Mo.—Loan 
Authorized.—It is stated that the School Board has voted 
in favor of borrowing $8,000 for school-building purposes. 
Centreville, Wilkinson County, Miss.—Bond Ojjering.— 
Proposals will be received until 7 p. m., July 3, by H. D. 
McGehee, Town Clerk, for $12,500 5% school-building bonds. 
Denomination $100. Interest annually on Jan. 1 in Centre- 
ville. Maturity $100 yearly from Jan. 1 1907 to Jan. 1 1925 
inclusive and $10,600 Jan. 11926. Certified check for $500, 
payable to the Town Clerk, is required. Purchaser to pay 
accrued interest. 
Chicago, Ill.—‘‘ M weller Certificates’ to Be Tested in Courts. 
—On June 5 Sean Dunne signed the ordinance providing 
for the issuance of the 75,000,000 so-called ‘Mueller Certifi- 
cates”’ authorized at the election April 3 1906 for municipal 
pone oro of street railways. The legality of these certifi- 
cates will be tested at once and to this end a bill has been 
prepared and filed in the Circuit Court restraining the city 
from issuing these securities. 
Chicago (Ill.)\—West Chicago Park.—Bond Sale.—The 
West Chicago Park Commissioners have accepted the bid of 
$2,000,150 submitted by N. W. Harris & Co. of Chicago on 
June 4 for the $1,000,000 4% small park bonds and the 
$1,000,000 4% park-improvement and maintenance bonds 
mentioned in V. 82, p. 1335. 
Cincinnati, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., July 10 (postponed from July 6) by 
Elmer G. Prior, Clerk Board Pratens “Commissioners of 
Water-works,” for $250,000 3144% coupon additional water- 
works bonds. Denomination $500. Date July 2 1906. 
Interest semi-annually at the American Exchange National 
Bank, New York City. Maturity July 1 1946, subject to 
call after July 1 1926. Certified check on a. national bank 
for $5,000, payable tc the Board of Trustees ‘‘Commissioners 
of Water-works,”’ required. Bidders must use printed form 
of proposals furnished by the Clerk. 
Claiborne County (P. O. Tazewell), Tenn.—Bond Sale.— 
We are advised that the $75,000 444% 30-year coupor road 
bonds described in V. 82, p. 1169, were awarded on May 28 
to Emery, Anderson & ‘Co. of Cleveland for $75,595 and 
blank bonds. Bonds are dated April 1 1906. 
Clinton, Laurens County, 8. C.—Bond Sale.—We are just 
advised that the $25,000 5% 20-40-year (optional) coupon 
water-works and electric-light bonds described in V. 82, 
1115, were awarded to the Security Trust Co. of Spartan 
burg on May 18. 
Coeur D’ Alene Sehool District, Kootenai Courty, Idaho.— 
Bond Sale—On June 9 the $14,000 10- 20-year (optional) 
school-building bonds described in V. 82, p. 1226, were 





eoupon bridge and eourt-heuse bonds offered en May 28 


awarded to the State of Idaho at par and interest for 4}4s. 
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Collinwood, Ohio. —Bondf Sale. —According to Cleveland 
apers the $45,000 5% St. Clair Street assessment and the 
15,000 5% Collins ‘Ay enue assessment bonds offered on 

May 28 have been awarded to W. J. Hayes & Sons of Cleve- 

land. See V. 82, p. 1000 for description of bonds. 


Columbus, Ohio.—Bond Ofjering.—Proposals will be re- 
ceived until 11:30 a. m. June 19 by Martin A. Gemunder, 
Secretary Sinking Fund Trustees, for the following bonds now 
the property of the Trustees of the Sinking Fund: 


sewer-repair bonds dated April 26 1905. In- 


0 4% compen Indianola, &c. 
$26,00 ” aturity March 1 1925, optional after 


erest March 1 and Sept. 1. 

M: arch 1 1915. 
279,000 4% coupon Scioto River Storage Dam bonds dated Sept. 11905. Interest 
April l and Oct.1. Maturity Apr 1 1935; optional after April 1 1915. 


Denomination $1,000. Interest payable at the agency of 
the city of Columbus in New York City. Certified check 
for 2% of the bonds bid for payable to the Sinking§Fund 
Trustees, is required. The opinion of Messrs. Squire, San- 
ders & Dempsey, approving the bonds as valid and binding 
obligations of the city, will be furnished a the successful 


bidder. a) 
Bonds Authorized. —The City Council on May ;7 ‘passed 
ordinances authorizing the issuance of the following bonds: 


$7,000 4% co’ n Postes Avenue assessment bonds. Date, not later than Aug. 1 

“ 1908 Interest April 1 and.Oct. i. Maturi pA jen years. 

3,000 4% coupon Fulton Street assessment bon not later than out -1 
1 incom March 1 and Sept. 1. Munturicy Sept. 1 1916, optional 
after Sept. 1:1907. 

6,000 4% coupon indicon Avenue assessment bonds. Date, not later than Sept 
ne. 8 wy or 1 and Sept.1. Maturity Sept. 1 1916, optional 
after Se, 


Date, not"later than Sept 


3000 4% cou zn Street assessment bonds. 1 
1 ° in rest Maroh 1 and Sept. 1 “Maturity Sept. 1 1916, optional 
after Sept. 4 {907 

8,000 4% co poe sewer-re A bonds, Date, not later than Sept. 1 1906. Inter- 
est March 1 and > Maturity Sept. 1 a 


on Dennison J A assessment not later than Sept 


onds. 
1906. Interest | March 1 and Sept og Maturity rdept, 11916, optionsi 


pF Sept.11 
3,000 444% compen sewer-assessment pepds, Date, not later than Sept. 1 1996. 
Interest March 1 and Sept.1. Maturity Sept. 1 1908, optional after 


Sept. 1 1907. 

Denomination $1,000. Interest is payable at the office of 

the City Treasurer. 
The following bonds were also authorized by the City 

Council on May 14: 
$14,000 4% s m Franklin Avenue eae nents. Denomination $1,000. 
e not later than Sept. 1 1906. Tn it March 1 and Sept. 1 at the 
ofce ft gue City Treasurer. Siaturity & Sept. 1 1916, optional after 

Pp ° 


On May 28 the following bonds were authorized: 


$50,000 4% Py Be gt our portion) bonds. Denomination 


Date, not late > Ce March 1 and 


ep’ 
Sept. 1 in New York City. Maturity Sept. 1 1 


On June 4 bonds were —aaee as follows: 


7,000 4% coupon Carpenter Street assessme’ Lom Denomination 
Maturity Sept. 1 1916, Ce after ‘sept. 
e 


4,000 4% en Forsythe Ave assessment boads, 
Maturity Rept. 1 1916, “optional -— os. £ 
6,000 4%  - _rccrrae $1,000. 
“Denomination $500. 
de 


coupon Gilbert Street assessmen’ oa 
Maturity Sept. 1 1916, optional after or. 11 
2,500 444% coupon Sixth Street sewer-assessm low 
Maturity Sept. 1 1908, optioral after Sept. 1 1907 

Date of bonds authorized June 4 must not be later than 
Sept. 1 1906. Interest March 1 and Sept. 1 at the office 
of the City Treasurer. 

Comal County (P. O. New Braunfels), Tex.—Bond Sale.— 
The $10,000 4% 10-40-year (optional) road and bridge bonds 
recently registered by the State Comptroller (V. 82, p. 1227) 
were awarded on May 19, $9,500 to the First National Bank 
of New Braunfels and $500 to the Comal County School Fund. 
Denomination $500. Date April 10 1906. * Interest semi- 
annual. 

Cordele, Ga.—Bonds Proposed.—The issuance of $35,000 
water and s¢wer improvement bonds is being considered. 

Corona High School District, Riverside County, Cal.—Bond 
Sale.—On June 6 the $35,000 5% 11-20-year (serial) high- 


8,000 4% oon 


$1,000. 
Denomination $1,000. 


school-building bonds described in V. 82, p. 1227, were 
awarded to N. W Harris & Co. of Chicago at 103.257. Fol- 
lowing are the bids: 

N. W. Harris & Co., Chicago- -$36, 140 00|N. W. Halsey & Co., San Fran.$35,514 50 
Riverside Savings & a Co. 35,9 00 00) John G. RSS 535.8 52 50 
Los Angeles Trust Co_._.-.-- 00 ¢ 





S. A. Kean, Chicago lacuermetaceds 35,385 00 
W R. Staats Co., Pasade na.. 35,597 ool 


Coryell County (P. 0. Gatesville), Texas.—Bond Election 
Proposed. -The question of submitting a proposition to 
issue $160,000 road-improvement bonds to a vote of the 
people is being agitated. 

Crawford County Road District No. 1, Ohio.— Bond oF 
ing.—Proposals will be received until 12 2'm. June 26 by J _I. 
Smith, County Auditor (P. O. Bucyrus), for $20,000 5% 
coupon road-improvement bonds. Denomination $1,000. 
Interest Jan. 1 and July 1. Maturity July 1 1918. Ac- 
crued interest to be paid by purchaser, who will also be re- 
quired to furnish blank bonds. Cash deposit of $100 is 
Tequired with each bid. Bonded debt, including this issue, 
$155,000. Assessed valuation $7,136,740. 

Crookston, Minn.—Bond Sale Not Consummated.—We 
are advised that the sale of $15,000 5% coupon fire-engine- 
house bonds awarded to U. M. Stoddard & “Co. of Minneap- 
olis on May 8 has not been consummated, as it has been 
found that the proceedings were not held in accordance 
With the law. Steps will now be taken to re-authorize the 
bonds. 

Crowley Independent School District, Tarrant County, 
Tex —Bond Ofjering.—Proposals were asked for yesterday 
(June 15) by W. E.-Baker, President School Board, for $6,- 
600 5% coupon school- ‘building bonds. Denomination 
$1,100. Date May 1 1906. Interest annually either at the 
office of the State Treasurer or at the National Park Bank 
inJNew York City. Mautrity forty years, subject to call 
after? twentyffyears. Bonded debt, this issue. Assessed 





| valuation for 1906, $204,570. The result of this offering 
was not known at the hour of going to press. 


Denver, Colo.—Bond Ojjering.—Proposals will be received 
until 11 a. m. June 20 at the office of the Board of Public 
Works for the following bonds: 


$4,00 0 5% West Denver Improvement District No. 1 bonds dated June 1 1905. 
2,000 5 5% South Broadway improve ment District jlo. 7 2 bonds dated July 1 1905 
4, 500 6%: North Side District No. 2 bonds dated May 

1/500 6% South Capitol Hill Storm Sewer District ods dated Oct. 1 1905. 


Denomination $500. Maturity on or before thirteen yeara 
from date. Certified check on a national bank or trust com- 
any of Denver for 2% of the bonds, payable to Charles W. 
adgley, City Treasurer, required. Bonds and interest are 
payable at the office of the Treasurer or at the Mercantile 
Trust Co. in New York City. G. E. Randolph is President 
Board of Public Works. 


Dickinson, Stark County, No. Dak.—Bond Ojjering.— 
Proposals will be received until 8 p. m. July 2 by A. J. 
Osborn, City Auditor, for $23,000 5% water-works bonds. 
Authority Chapter 62, Laws of 1905. Denomination $1,000. 
Maturity twenty years. Bonded debt, this issue. Assessed 
valuation for 1905, $544,211. 

Didsbury School District No. 652, Alb.— Debenture Sale.— 
An issue of $10,000 20-year school-building debentures was 
awarded to J. W. Nay of Regina at 107.65 for 6s on May 1. 
Following are the bids: 


For 6% bonds. | ok 5% 


W.Nn PE nnaveccccenss $10 765|J. W.Nay, Regira.....-.-.-.-- 10,200 
Haulfame& Cross, Regina ....-.-. 10,766 | Canada nded "& Nationa In- 
Alberta Debenture Ageney pant 10,530} vestment Co..............-. 10,000 


The securities are dated July 1 1906 and Oct. 1 1906. 
Interest annually in December. 

Douglas County School District No. 95 (P. O. Quincy), 
Wash.—Bond Sale.—On June 5 $1,200 1-5-year (optional) 
warrant-funding bonds were awarded to the State of Wash- 
ington at par for 4s. A bid of par for 6s was also received 
from Wm. D. Perkins & Co. of Seattle. Denomination $600. 
Date June 5 1906. Interest annual. 

Easthampton, Mass.—Note Sale.—This town on June 1 
awarded $13,500 4% sewer-extension notes to Jose, Parker 
& Co. of Boston for a premium of $433. Denomination 
$1,000 except one bond for $500. Date June 1 1906. 
Interest June and December. Maturity $6,000 June 1 1924 
and $7,500 June 1 1925. 

East Orange, WN. J.—Bond Sale.—On June 11 the $40,000 
4%, 30-year coupon water bonds described in V.'82,§p. 1282, 
were awarded to Clarke,’Grannis &}Lawrence of New York 
City at 103.665. Following are the bids: 


Clarke, a & Lawrence, A.B. Leach & Co., New York.$41,230 80 
Bet BO 4) eo peantcedod "$41 6 00)J.D. Everitt & Co., New York 41/125 50 
H.L. "“Orawhond & Co. tao, a a\ H. K. Ringeae’ New York..--. 41,008 00 

Kountze Bros., New York- 41, lk Oe 41, 
40,253 00 


R. M. Grant & Co. , New York_ 41° 333 00 | Spitzer & Co., Toledo.......<< 

Eaton, Preble County, Ohio.— Bond Ojfering.—Proposals 
will be received until 1 p. m., June 23, by Charles F. Ressler, 
Village Clerk, for $3,000 4% coupon street-improvement 
bonds. Denomination $500. Interest March 1 and Sept. 1. 
Maturity $500 yearly on Sept. 1 from 1907 to 1912 inclusive. 
Accrued interest to be paid by purchaser. Certified check 
for 5% required. Bonded debt, including this issue, $38,700. 
Assessed valuation for 1905, $2,000,000. 

Evanston, Uinta County, Wyo.—Bond Ojjering.—Pro- 
posals will be received until 12 m., July 2, by William Cook, 
Town Clerk, for the $24,500 sewer-construction bonds voted 
on May 8. Authority, Section 17 36, Chapter 19, Statutes of 
1899. Denomination $500 or $1 000. Date July 1 1906. 
Interest not to exceed 6%, payable semi-annually. Ma- 
turity twenty years, subject to call after ten years. Bonded 
debt, not including this issue, $41,000. Assessed valuation 
for 1906, $664,190. 

Fairbury, Neb.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m., July 10, by F. L. Rain, City Clerk, for 
$10,000 5% sanitary-sewer-main bonds. Denomination 
$100. Date June 1 1906. Interest semi-annually at the 
office of the City Treasurer. Maturity June 1 1916, subject 
to call after June 11911. Certified check for $200, payable 
to F. L. Rain, City Clerk, required. 

Fall River, Mass.—Temporary Loan.—The City Treasurer 
recently borrowed $100,000 for 5 months from Loring, Tol- 
man & Tupper of Boston at about 444% discount. 

Fitzgerald, Irwin County, Ga.—No Bond Election.—We 
are informed that the matter of calling an election to vote 
on the question of issuing the $30,000 high-school-building 
bonds, mention of which was made in V. 82, p. 947, has been 
dropped. 

Forsyth, Monroe County, Ga.—Bonds Dejfeated.—The 
proposition to issue the $5,000 telephone bonds mentioned 
in V. 82, p. 1336, was defeated on June 12 by a vote of 62 for 
to 76 against. 

Fort Bragg School District, Mendocino County,” Cal.— 
Bonds Not Sold.—No bids were received on June 5 for $5,000 
5% bonds offered on that day. 

Franklin County (P. O. Carnesville), Ga. 
By a vote of 1940 to 48 this county on June 
issuance of $50,000 414% court-house bonds. 
from 1908 to 1928 inclusive. 

Fremont, Neb.—Bond Ojjering. Proposals were asked for 
until 7 p. m. yesterday (June 15) by 8. F. Stiles, City Clerk, 
for $10,000 5% 5-20-year (optional) registered water-works 





Bonds Voted.— 
9 authorized the 
Maturity 











bonds. Denomination $1,000. Date July 1 1906. Inter- 
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est annually at the fiscalfJagency in New York City. At | $8.500.435% coupon MonrocfandgHariiso nt omy $500 Cue se No: 25 
the hour of going to press the result of this offering was not Jan. 11907 to Jan. 1 1915 inclusive. 2” ~— 
k . 9,000 444% coupon Liberty Township road-improvement No. 42 bonds. Denomj. 

nown. ; nation $1,000. Maturity $1,000 yearly on July 1 from 1907 to 1915 


* " a. natses is hei irculs inclusive. 
Bond Election Proposed.—A petition is being circulated for 13,000 434% coupon Marion and Pleasant Townships road-improvement Xo, nt 


a special election to vote on the question of issuing $50,000 bonds. Denomination $1 


water and light-plant-improvement bonds. 


Fremont, Ohio.—Bond Ojjering.—Proposals will be re- 


f .. Maturity $1,000 yearly on July } 
from 1907 to 1911 inclusive and $1,000 each six months from Jan, } 
1912 to July 1 1915 inclusive. “ 

13,000 444% coupon Pleasant Township road-improvement No. 44 bonds. Denom. 
ination $1,000. Maturity $1,000 yearly on July 1 from 1907 to 191) 
inclusive and $1,000 each six months from Jan. 1 1912 to July 1 1915 


ceived until 12 m. July 10 by the City Auditor for the fol- neon tad 


lowing bonds: 


$10,400 4% ‘Tiffin Street paving bonds dated June 15 1906. Denomination $500 


except one bond for $400. Maturity $500 each six months from April 1 
1907 to April 1 1916 inclusivean d$900 Oct. 1 1916 
15,000 4% Front Street paving bonds dated June 15 1906. Denomination $500. 
4 Maturity $500 April 1 and $1,000 Oct. 1 from April 1 1907 to Oct. 1 

1916 inclusive. 
£6,400 4% South Arch Street paving bonds dated June 1 1906. Denomination 
ws $250 excepting one bond for $150. Maturity $250 each six months 
the years 1908, 1910, 1912 and 1914, when $500 is due, and $350 Oct. 1 

916 

2,500 4% White Avenue paving bonds dated June 15 1906. Denomination $125. 
Maturity $125 each six months from April 1 1907 to Oct. 1 1916 inclu- 


sive 

13,769 4% Franklin Street paving bonds dated June 1 1906. Denomination $500 
excepting one bond for $269 Maturity $500 each six months from 
April 1 1907 to Oct. 1 1916 inclusive, excepting Oct. 1 1907, Oct. 1 1909 
April 1 1911, Oct. i 1911, Oct. 1 1912, Oct. 1 1914, Oct. 1'1915, April 1 
1916 when $1 000 is due, and Oct. 1 1916, when $269 is due. 


Interest April 1 and Oct. 1 at the office of the Sinking 
Fund Trustees. Certified check on some bank in Fremont 
for 10% of the bonds bid for, payable to the City Treasurer, 
is required. Purchaser to pay accrued interest. 

Gadsden, Ala.—Bond Sale Annulled.—Judge Albert C. 
Thompson of the United States District Court in Cincinnati 
on June 9 made an order canceling and annuling the contract 
entered into last September with the A. L. Rich Co. of Cin- 
cinnati for the sale to that firm of $100,000 water $30,000 
sewer and $20,000 street bonds. Before the above sale was 
consummated and the bonds paid for, the Cincinnati firm was 
placed in the hands of a receiver, owing to the alleged dis- 
covery of forgeries by a member of the firm. The Mayor of 
Gadsden petitioned the District Court to annul the contract 
in order that the bonds may again be advertised. 

Bond Election.—An election will be held June 18 to vote 
onthe question of issuing $15,000 5% 30-year school bonds. 

Gallia County (P. O. Gallipolis), Ohio.—Bond Ojjering. 
Proposals will be received until 1:30 p. m. July 3 by F. F. 
Thornley, County Auditor, for $55,000 4% coupon turnpike 
bonds. Denomination $1,000. Date June 1 1906. Interest semi- 
annually at the office of the County Treasurer. Maturity 
June 1 1926. Certified check for 5% of bonds bid for, pay- 
able to C. W. Kerr, County Treasurer, required. 


Gallup, McKinley County, N. M.—Bond Sale.—This town 
recently disposed of at private sale the $10,000 5% 20- 
30-year (optional) water-works bonds (offered but not sold 
on Jan. 5) toC. H. Coffin of Chicago at par and accrued 
interest. Denomination $1,000. Date Jan. 10 1906. In- 
terest January and July. 


Gibsonburg, Sandusky County, Ohio.— Bond Ojjering.— 
Proposals will be received until 12 m., July 2, by W. O. Dip- 
man, Village Clerk, for $8,988 30 4% South Main Street 
assessment bonds. Denomination $898 83. Date July 2 
1906. Interest annual. Maturity $898 83 yearly on July 2 
from 1907 to 1916. Accrued interest to be paid by pur- 
chaser. Certified check on some bank in Sandusky County 
for 10% of the bonds bid for, payable to the Village Treas- 
urer, required. All bids to be unconditional. 

Gloucester, Mass.—Bond Ojjering.—Proposals will be re- 
ceived until 5 p. m. June 19 by the Committee on Finance, 
care of Edward Dolliver, City Treasurer, for $50,000 4% 
coupon municipal-loan bonds. Denomination $1,000. Date 
June 1 1906. Interestsemi-annual. Maturity $5,000 yearly 
on June 1 1907 to 1916 inclusive. Purchaser to pay accrued 
interest. The opinion of Messrs. Ropes, Gray & Gorham as 
to the legality of the bonds will be furnished the successful 
bidder. 

Greenville, Butler County, Ala.—Bond Election.—A 
proposition to issue-$30,000 5% 30-year sewerage and street- 
improvement bonds will be submitted to the voters of this 
city on June 18. 

Hardwick School District, Rock County, Minn.—Bond 
Sale.—This district recently disposed of an issue of school 
bonds. 

Harrison, Sioux County, Neb.— Bonds V oted.—This village, 
it is stated, recently authorized the issuance of $3,500 water- 
works bonds. 

Haverhill, Mass.—Bond Ojjering.—Proposals will be re- 
ceived until 10 a. m., June 18, by Arthur T. Jacobs, City 
Treasurer, for $30,000 4% coupon bonds. Denomina- 
tion $1,000. Date April 1 1906. Interest semi-annually at 
the First National Bank in Boston. Maturity $3,000 yearly 
on April 1 from 1907 to 1916 inclusive. ; : . 

Hempstead Union Free School District No. 20, Nassau 
County, N. Y.—Bond Ojjering.—Proposals will be received 
until 4 p. m. June 23 by Edward T. Talfor, Clerk Board of 
Education (P. O. Lynbrook) for $10,000 4% school-building 
bonds. Denomination $500. Interest semi-annually at the 
Bank of Rockville Centre. Maturity $500 yearly on Dec. 31 
from 1915 to 1934 inclusive. Certified check for $1,000, 
payable to the Board of Education, is required. 

Henry County (P. O. Napoleon), Ohio.— Bond Ojjerings.— 





20,000 444% coupon Bartlow and Richfleld Townships road-improvement No, 45 
bonds. Denomination $1,000. Maturity $1, each six months 
from Jan. 1 1907 to July 1 1914 inclusive, $2,000 Jan. 1 1915 and $2,000 
July 11915. : 

The above bonds will be dated July 11906. Interest semi- 
annual. Bids must be made separately for each block of 
bonds. Check for $1,000, certified by the First National Bank 


from April 1 1907 to Oct. 1 1916 inclusive. excepting Oct. 1 in each of | or Citizens’ State Bank of Napoleon, required. 


Proposals will also be received at the same time and place 
for the following bonds: 
$17,000 414% coupon Damascus and Richfield Township ditch-improvement No, 
1074 bonds. Denomination $1,000. Maturity $1,000 Jan. 1 199 
and $2,000 each six months from July 1 1907 to Jan. 1 1911 inclusive, 
2,000 414% coupon Washington Township ditch-improvement No. 1112 bonds 
Denomination $500. Maturity $500 yearly on July 1 from 1907 to 
1910 inclusive. 


Authority Sections 4479, 4481 and 4482 of the Revised 
Statutes. Date July 1 1906. Interest semi-annual. Sep- 
arate bids to be made for each block of bonds. Check for 
$500, certified by the First National Bank or Citizens’ State 
Bank of Napoleon, required. 

Hinton School District, Plymouth County, Iowa.—Bond 
Sale.—This district recently awarded $2,500 6% school- 
house bonds to a local bank. Maturity on Jan. 1 from 1908 
to 1910 inclusive. 

Hope School District, Bartholomew County, Ind.—Bond 
Sale.—This district, we are advised, has disposed of the 
$5,000 school-house bonds mention of which was made in 
V. 82, p. 408. 


Horseheads Union Free School District No. 10, Chemung 
County, N. Y.—Bond Ojjering.—Proposals will be received 
until 8 p. m., June 22, by John D. Curtis, Clerk Board of 
Education, for the $18,000 4% registered school-building 
bonds offered but not sold on May 22 (see V. 82, p. 1282). 
Denominations $1,000 and $800. Interest June 1 and Dec. 1 
at the National Bank of Commerce in New York City. 
Maturity $1,800 yearly on Dec. 1. Certified check for $500 
required. 


Houston, Tex.—Bond Election.—An election has been 
called for June 21 to vote on the question of issuing $434,700 
5% 40-year bonds for the purposes of acquiring the system 
of the Houston Water Co., in accordance with the vote taken 
at the election held May,17. See V.82,p.1227. As already 
stated in the “Chronicle,” the city is to pay $434,700 cash 
for the plant, the property being subject to a lien existing 
thereon ‘to secure bonds issued by the Houston Water Co. 
in the sum of $467,000. Thtse water company bonds are 
not to be assumed by the city of Houston but will remain as 
a direct lien on the property. 


Jefferson County (P. O. Steubenville), Ohio.—Bond Ojjer- 
ing.—Proposals will be received until 2 p. m. July 9 by J. M. 
Reynolds, County Auditor, for $100,000 4% funding bonds. 
Authoritv Sections 2834a and 22b of the Revised Statutes. 
Denomination $500. Date July 1 1906. Interest March 1 
and Sept. 1 at the office of the County Treasurer. Maturity 
$12,500 each six months from March 1 1907 to Sept. 1 1910 
inclusive. Each bid must be made on a blank form fur- 
nished by the County Auditor and must be accompanied by 
a certified check (or cash) for $500 payable to the County 
Commissioners. Delivery on or before July 14. 

Kalamazoo, Kalamazoo County, Mich.—Bond Ojjering.— 
Proposais will be received until 6 p. m. June 18 by Horace 
E. Ralston, City Clerk, for the following bonds: 

$84,000 4°% improvement bonds. Denomination $1,000. ; 

84,000 4°) street-improvement bonds. Denomination $1,000. 

3,500 4% street-improvement bonds. Denomination $500. 

Kalispell, Flathead County, Mont.—Bond Ojjering.—This 
city will sell at public auction at 2 p.m., June 23, $20,000 
414% refunding bonds. Denomination $500. Date July 1 
1906. Interest semi-annually on Jan. 1 and July 1. Maturity 
Oct. 1 1915. These bonds were offered without success on 
April 9. 

Kearney County (P. O. Minden), Neb.—Bond Sale.—On 
June 11 the $80,000 4% coupon court-house and jail bonds 
described in V. 82, p. 1227, were awarded to the State Board 
of Education at 100.50. 

Keith and Lincoln Counties Irrigation District (P. 0. 
Sutherland), Neb.—Bond Sale.—This district recently 
awarded $2,000 of the $11,400 6% bonds not sold on April 
2 (V. 82, p. 1062) to Helen M. White of North Platte for 
$1,900. 

Kincardine, Ont.—Debenture Sale.—We are advised that 
the $8,500 4% high-school debentures described in V.¥82, 
p. 1170, were awarded on May 23 to Wm. C. Brent of 
Toronto for 37,839 60 and 5 months’ accrued interest. «j 
Kitsap County School District No. 21, Wash.—Bond Sale. 
The County Treasurer on June 5 awarded $300 414% bonds 
of this district to the State of Washington at par. 

Kitsap County School District No. 42, Wash.—Bond Sale. 





Proposals will be received until 1 p. m. June 19 by F. J. Beck, 
County Auditor, for the following bonds: 


—On June 2 $5,000 414% bonds were purchased by the State 
of Washington at par. gj 3jc:j sd Bdastis cs cd ed “decd de os | “4 
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Lawrence County (P. O. Ironton), Ohio.—Bond Ojfering. 
—Proposals will be received until 12 m. June 28 by the 
County Commissioners for $130,000 4% coupon court- 
house bonds. Authority, page 117, Lame of 1904. De- 
nomination $1,000. Date March 1 "1906. Interest semi- 
annually at the County Treasury. Maturity $5,000 each 
six months from March 1 1921 to Sept. 1 1933 inclusive. 
Certified check for 2% of the amount bid, payable to the 
County Treasurer, is required. Delivery of bonds on or 
before July 12. As stated in V. 82, p. 1283, these bonds 
were offered on May 24 as 3.65 per cents, but not sold. 


Little Shasta Road District, Siskiyou County, Cal.— 
Bids.—The following are the bids received on June 1 for 
the $52,000 6% Little Shasta Permanent Road Division 
bonds awarded, as stated in V. 82, p. 1336, to S. A. Kean & 
Co. of Chicago, subject to his investigation as to the legality 
of the bonds: 
gs. A. Kean, Chicago...........-. $52,780|C. H. Coffin, Chicago_......- ---$52, 781 

Lykens Township School District, Crawford County, Ohio. 
— Bond Ojjering.—Proposals will be received until 12 m. July 
2by Rolla L. Norris, Clerk Board of Education (P. O. Bloom- 
ville, R. F. D. No. 2), for $3,000 5% bonds. Authority 
Se ction 3994 of the Revised Statutes. Denomination $600. 
Interest semi-annual. Maturity $600 each six months from 
March 1 1907 to March 1 1909 inclusive. Delivery on or 
before July 16. 

McKeesport, Allegheny County, Pa.—Bond Sale.—On 
June 8 the $200,000 4% 5-30-year water-improvement bonds 
described in V. 82, p. 1228, were awarded to Lamprecht 
Bros. & Co. of Cleveland at 100.50. 

McKees Rocks, Pa.—Bond Ojjering.—Proposals will be 
received until 8 p. m. June 19 for $125,000 4% bonds. 
Denomination $1,000. gee semi-annual. Bonds are 
free from State tax. C. C. Keck is Borough Treasurer 

Manhattan School pat Riley County, Kan.—Price 
Paid jor Bonds.—We are informed that the $12,000 4% 
4-20-year (optional) school-building bonds, the sale of which 
was mentioned in V. 82, p. 1002, were awarded to O. C. 
Barner at par. Denomination $500. Date May 1 1906. 
Interest annual. 

Marcell, Itasca County, Minn.— Bond Ojjering.—Proposals 
will be received until 12 m., June 22, by John‘ Lundeen, 
Town Clerk, for $2,500 6% bonds. Denomination $250. 
Maturity ten years. Certified check or draft for $100 re- 
quired. 

Marion, Marion County, Ohio.—Bond Ojjering.—Propos- 
als will be received until 3 p. m. June 18 by S. D. Quigley, 
City Auditor, for the following bonds: 


$8,000 4% Columbia Street paving (city’s portion) bonds. Denomination $1,000. 
an aia $1,000 each six months from March 1 1909 to Sept. 1 1912 
inclusive 
400 444% Franklin Street paving (city ’s portion) bonds. Maturity March 1 1909. 
500 444°) Bradford Street paving (city’s portion) bond. Maturity March 1 1909. 
4,000 4% High and Mary Streets improvement bonds. Maturity $1,000 each six 
months from March 1 1908 to Sept. 1 1909 inclusive. 
25,000 4% — assessment bonds. Denomination $1,000. Maturity $1,000 
ach six months from March 1 1907 to Sept. 1 1913 inclusive, $1'000 
March 1 1914, and $2,000 each six months from Sept. 1 1914 to 
Sept. 1 ‘oie inclusive. 


The street bonds are issued under authority of Sections 
2835 to 2837 inclusive of the Revised Statutes and the 
refunding bonds under Section 96 of the Municipal Code. 
Date March 1 1906. Interest payable at the City Treasury. 
Certified check for 5% is required. 

Marquette, McPherson County, Kan.—Bonds Voted.— 
The election held May 25 resulted in favor of issuing $12,000 
water and light-plant bonds. 

Massillon, ,Ohio.—Bonds Dejfeated.—The $40,000 city-hall 
bonds mention of which was made in V. 82, p. 1228, were 
defeated at the election held on May 29. 

Mayfield Township School District, Cuyahoga County, 
Ohio.—Bond Election.—A special election will be held June 
18 to vote on’ the question of issuing $8,000 school-building 
onds. 

Mayville, Tuscola County, Mich.—Bond Ojjering.—Pro- 
posals will be received until June 25 for $7,000 5% 8-14-year 
serial) bonds. Denomination $1,000. Date July 1 1906. 
Interest annual. 

Meadville, Crawford County, Pa.—Bond Sale.—On June 6 
the $58,000 4% 15-30-year (optional) bonds described in 
V. 82, p. 1283, were awarded as follows: 

John if Reitze ($5 104.80| Firemen’s Relief Ass'n. /$1,000_.104.00 








Mrs. B. L. Blum ($3,000 104.00 | 1,000..105.00 
Crawio rd Lodge "1-0:0.F.( $2,000) 104.00 ¥. Sf ES 104.00 
‘e: ; |. eee 104.00 

Following are the bids rec ee 
yhn H. Reitze (for $50,000)_-.-104.80 | Albert C. Case, New York. ._---- 2.75 






rawford Lodge,I.0.0.F. ($3,000)104.00 |John I lea dv ite (for $500)- 10 40. 












irs. B. L. Bium (for $5,000)._--104.00 | Hayden, } Cc leveland_ 102.16¢ 
remen’s Relief Ass'n {for $1,000.104.00 | Rudoiph Kl! ybolte & Co. , N. ¥.-102.075 
aaa for 1/000.105.00 {John Schutz (for $1,500) 102.00 
W.J. Hs nk, Meadville(for$t,000)104.00 | Mrs.E. Haas,M eadville(for $500, 102. (+4 
A.A.Gallup, ‘Meadville (for $500) - ye§ 00 |H.M. Dicks« m, Meadville... _- 
New First National{for all -103.45 | Denison & F arnsworth, Clevel 4 
Bank Meadville__ for $30,000. 104.05 N. W. Har kage New York. _101.283 
1d Loan & Trust Co__."..--103.50 |Edward V. Kane & Co. Phila- 101.03 
g, Jones & Emmett, Phila.103.017 | J Me “A Me adville ($1 wena? .00 
).40 





) Zz 

: Meadville (tor $3.000)- 107.00 A. Kean, Chicago_-__---_-.- 
Crawford Co. Trust ¢ e ille 102.851 | Ot is, & Hough, Cleveland_ _- 
Merchants’ National Bi ink, Me: ud- W.J. Hayes & Sons, Cleveland_-100. 00 

ville (for $25,000) 102.85 |T. i eee etta, Meadville (for 
C.8.Burwell, Me: advitie (for$15,000)102.76: | $1,000).------_-....--------- 100.00 

Meridian, Miss.—Purchase of W ae Plant. —Loe ‘al papers 
state that the offer of the city to purchase for $250,000 the 
whole water-works property of the Meridian Ww ater Works 
Co., including realty, water rights, office fixtures, as well as 
the ‘relinquishment of all claims, has been accepted by that 








company. It is understood that municipal operation com- 
menced on June 1. 

Bonds Voted.—This city, it is stated, authorized the is- 
suance of $35,000 school-building bonds on May 23 by a vote 
of 193 to 14. 

Milan School District, Sullivan County, Mo.—Bonds 
Voted.—The election May 5 resulted in a vote of 176 to 10 in 
favor of issuing the $9,000 4% 5-20-year (optional) school- 
building bonds mentioned in . 82, p. 1063. These bonds, 
we are informed, will be offered in about twenty days. 

Milbank School District, Grant County, 8. D.— Bond Sale. 
—This district recently awarded $16,600 5% 10-20-year 
(optional) school-building bonds to the State of South Da- 
kota at par. Date of bonds July 11906. Interest January 
and July. 

Milford School District, Iroquois County, Ill.—Bonds 
Voted.—On June 9 this district authorized the issuance of 
$12,000 5% school-building bonds by a vote of 50 to 14. 
Maturity $1,000 yearly from 1914 to 1925 inclusive. Date 
of sale not decided. 

Molena, Pike County, Ga.—Bond Ojjering.—This town is 
offering at private sale the $4,000 6% 1-10-year (serial) 
school-building bonds voted on April 28. Bonds are dated 
June 11906. W.M. Jordan is Town Recorder. 

Monroe County (P. O. Woodsfield), Ohio.—Bond Sale.— 
On June 8 the $135,000 44%% court-house bonds were 
awarded to Lamprecht Bros. & Co. of Cleveland at 100.822 


and accrued interest. Following are the bids: 

Lamprecht Bros.& Co., Cleve. -@$136,110|W. J. Hayes & Sons, Crave .~-@$136,911 
Hayden, Miller & Co., Cleve... a139 1050 | {Emery, Anderson & Co., Cleve. 136,357 
Weil, Roth & Co., Cincinnati---al 37,727 |Cincinnati Trust Co Cincinnati 136,020 
Denison & Farnsworth, Cleve... al137, 038 | | Monroe Bank, W oodsfleld. ._.. a136, 


a ~@ And accrued interest. 

We are informed that only two of the above bids were 
accompanied by the required deposit. 

Montezuma, Poweshiek County, Iowa.—Bond Sale.—This 
city has disposed of the $5,000 additional water bonds re- 
cently voted. See V. 82, p. 409. 

Mount Vernon School District, Ohio.— Bond Election.—An 
election will be held June 26 to vote on the question of 
issuing $90,000 school-building bonds. 

Murray and Clarendon Union Free School District No. ,7 
Orleans County, N. Y.—Bond Sale.—On June 12 the $18,000 
4% 9 5-6-year (average) school-building bonds described in 

. 82, p. 1337, were awarded to the Ellenville Savings 
Bank of Ellenville for $18,010. 

Nacogdoches County Common School District No. 23, 
Tex.—Bond Sale.—This district recently awarded the $500 
5% 10-year school-building bonds mentioned in V. 82, 
p. 1002, to Nacogdoches County at par. 

Napoleon, Ohio.—Bond Offering. cr * ae will be re- 
ceived until 12 m., July 16, by F. ilgendoff, Village 
Clerk, for $12, 000 444% coupon beh. bonds. De- 
nomination $500. Date June 15 1906. Interest March and 
September at the office of the Village Treasurer. Maturity 
25 years. Bonds are exempt from taxation. Certified 
check or New York draft for $500, payable to the Village of 
Napoleon, required. 

Napoleon Union School District, Henry County, Ohio.— 
Bond Election.—An election will be held June 18 to vote on 
the question of issuing $10,000 additional school bonds. 

Nashville, Tenn.—Bond Issue Enjoined. — Chancellor 
Allison on May 24 granted a restraining order” preventing 
the delivery of $1,000,000 bonds voted in 1901 in aid of 
the Nashville & Clarksville RR., now Tennessee Central RR. 
It is claimed, among other things, that the Tennessee Central 
has failed to comply with the contract entered into with 
the Mayor and City Council. V. 81, p. 739; V. 76, p. 1419. 

Bonds Authorized.—The Finance Committee of the City 
Council has directed the City Recorder to advertise for sale 
the $150,000 414% coupon Commerce Street extension 
bonds voted at the election held May 3. 

New Bremen School District, Auglaize County, Ohio.— 
Bonds Dejeated.—Local papers state that a proposition to 
issue $10,000 school bonds was defeated at a recent election. 

Newburyport, Mass.—Temporary Loan.—A six months 
loan of $75,000 has been negotiated with F. 8. Moseley & 
Co. of Boston at 4.65% discount. Loan matures Dec. 7 
1906. 

New Hope, Bucks County, Pa.—Bonds Proposed.—The 
issuance of $6,000 444% 20-year street bonds is being con- 
sidered. 

New Orleans, La.—Bond Bill Passes Senate.—The Louisi- 
ana Senate on May 30 passed a bill authorizing New Orleans 
to issue $8,000,000 sewerage and drainage bonds. 

New Rochelle, N. ¥.—Bonds Authorized by Legislature.— 
The State Legislature has authorized this city to issue $50,000 
fire-department bonds. The Act is known as Chapter 546, 
Laws of 1906. 

Newport, R. I.—Bonds Dejeated.—This city on June 6 
defeated propositions to issue $50,000 sidewalk and $10,000 
asylum-site bonds. At the same election the electors adop- 
ted a new city charter which will go into effect on Jan. 1 next. 

New York State.— Bond Sale.—On June 14 the $1,000,000 
3% canal bonds described in V. 82, p. 1171, were awarded 
to Fisk & Robinson of New York City at 101.13—a basis of 
about 2.957%. Following are the bids: 
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Fisk & Robinson... .$1,000,000@ 101. a Wm. A Read & Co., 
Merchants’ Nat'l Bank, SE WE ainanmont "$100,000@ 100.53 
SD sie needa 15,000@ 101.00} | Manufacture rs’ National 
Hamilton Trust Co, 4 ee: 75,000@ 100 .00 
Brook! . -- 100,000 100.50 | Cans al Debt Sink. Fundl, 600: 000@ 100.00 


— Th rrust Co. l- 
.25 000@ 100.50! 


Niles, ‘Mich. Bond Sale.—This city awarded last Decem- 
ber $20,000 444% paving bonds to Spitzer & Co. of Toledo 
at par. Denomination $1,000. Interest February and 
August. Maturity $4,000 yearly from Feb. 1 1907 to Feb. 1 
1911 inclusive. We give this sale simply as a matter of 
record. 

North Branch, Chisago County, Minn.— Bond Ojjering.— 
Proposals will be received until 8 p. m., July 7, by the Village 
Council for $4,500 54% coupon improvement bonds. 
Authority, Chapter 10, Laws of 1905; also election held 
March 13 1906. Denomination $500. Date Aug. 15 1906. 
Interest annually at the Merchants’ State Bank in North 
Branch. Maturity twenty years. Successful bidder to 
furnish blank bonds. Jacob Rydell is Village Recorder. 


Northbridge, Mass.—T7 emporary Loan.—The Treasurer of 
this town recently borrowed $10,000 at 4.625% discount. 
Loan matures Oct. 5 1906 and was made in anticipation of 
the collection of taxes. 


‘Omaha, Neb.—Bond Sale.—On June 11 the $60,000 4% 
20-year coupon fire-engine-house and site bonds dated 
Jan. 1 1906 and described in V. 82, p. 1284, were awarded 
to Blodget, Merritt & Co. of Boston for $60,712 80. These 
are the same bonds awarded last December to J. L. Brandeis 
& Sons of Omaha. This sale, however, was never con- 
summated, as a question arose as to whether the city could 
vote on two propositions as one—the fire-engine house and 
the site for the same. A friendly suit was brought and the 
Supreme Court has decided in favor of the bonds. On ac- 
count of the delay pending the outcome of the suit, J. L. 
Brandeis & Sons were released from their contract to pur- 
chase the bonds. The bids received at the sale of June 11 
were as follows: 


Blodget, Merritt & Co., Boston$60,712 80 | Spitzer & Co., Toledo. .....-.- $60,455 50 
R.L. Day & Co., New York_- 60,684 60|W.J. Hayes & = Cleveland 60, ‘018 00 
Rhoades & Co., New York- 60,460 20) 


Bond Sale.—On June 8 $50,000 4% intersection-paving 
bonds were sold to the School District of Omaha at 101.002. 
Denomination $1,000. Date July 1 1906. Interest semi- 
annual. Maturity July 1 1926. 


Otero Irrigation District, Otero County, Col.—Bond Oj- 
jering.—Proposals will be received until 10 a. m. July 2 by 
Geo. A. Kilgore, Secretary (P. O. La Junta) for $160,000 6% 
coupon reservoir bonds. Authority Chapter 113, Laws of 
1905. Denominations: 100 bonds of $100 each and 300 bonds 
of $500 each. Interest June and December in La Junta and 
New York. Maturity from eleven to twenty years. Bonded 
debt, including this issue , $460,000. 

Painesville, Lake County, Ohio.— Bond Sale.—On June 11 
the $20,000 4% coupon street-improvement bonds described 
in V. 82, p. 1171, were awarded to the Security Savings 
Bank & Trust Co. of Toledo at 101.20 and accrued interest. 
Following are the bids: 

Sec. Savs. Bk. & Tr. Co., Tol_$20,240 00|Seasongood & Mayer, Yo .$20,162 00 
6 7 Savs. Bk. Co, Painsev 20. 230 00) Hayden, Miller & Co., Cleve.. 20,131 00 

. W. Harris & Co., Chicago-- 212 00/ L amprecht Bros. & Co. “tes. 20,101 25 

Bond Election Peanaad It is stated that the City 
Council is taking steps to submit to a vote of the people 
propositions to issue $75,000 filtration-plant and $10,000 
river-bank-repair bonds. 

Palestine, Tex.—Bonds Registered.—The $20,000 44% 
20-40-year (optional) school-house bonds awarded on April 16 
to Spitzer & Co. of Toledo (see V. 82, p. 1003) were regis- 
tered by the State Comptroller on June 1. 

Paterson, N. J.—Bond Ojjering.—Proposals will be re- 
ceived until 3:30 p. m., June 20, by John J. Brophy, Clerk, 
at the office of the City Treasurer, for $36,000 4% coupon 
school bonds. Denomination $1,000. Date June 1 1906. 
Interest semi-annual. Maturity June 1 1931. Certified 
check for 5% of amount bid, drawn on a national or State 
bank, payable to the City Treasurer, required. Accrued 
interest to be paid by purchaser. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Pen Argyl School District, Northampton County, Pa.— 
Bond Sale.—On June 4 the $20,000 4% 5-30-year (optional) 
coupon school-building Series ‘‘A’’ bonds described in V. 82, 
p. 1285, were awarded to the First National Bank of Pen 
Argyl at par. 

Peoria, Ill.—Pleasure Driveway and Park District.— 
Bond Sale.—On June 6 this district awarded $40,000 4% 
20-year park-improvement bonds to N. W. Harris & Co. of 
Chicago at 101.78. Denomination $1,000. Date July 2 
1906. Interest January and July. 

Peterborough County (P. O. Peterborough), B. C.—De- 
benture Ojfering.—Proposals will be received until June 20 
by Ed. M. Elliott, County Clerk, P. O. box 1001, for $30,000 
4% debentures maturing part yearly for twenty years. 

Picton, Ont.—Debenture Sale.—On June 2 the $10,000 4% 
electric light debentures mentioned in V. 82, p. 1228, were 


———_~.. 








Ww | wood, Gundy & Co., Toronto. -289. 863) Ancons Jarvis & Co. Sate. oa 587 
Geo. A. Stimson & Co., Toronto. an. Secur., Ltd., Toronto....__ 582 
Wm. C. Brent, Toronto. .....-- = agieis| 

; a And accrued interest. 

Ponca, Kay County, Okla.—Bond Election.—We are in- 
formed that a proposition to issue $15,000 sewer bonds wil] 
be voted on about July 15. 

Provo, Utah.—Bonds Voted and Sold.—This city on June § 
by a vote of 161 to 14 authorized the issuance of $35,000 414 9 
water-works bonds. These securities have been sold” to 
E. H. Rollins & Sons of Denver. Denomination $1,000. 
Date June 1 1906. Interest semi-annually at Provo, Utah, 
or at E. H. Rollins & Sons of Boston. Maturity June 1 1926. 
subject to call after June 11916. These bonds take the place 
of those awarded last November to N. W. Harris & Co. of 
Chicago, but which were subsequently declared invalid by 
the District Court. 

Pulaski School District, Oswego County, N. ¥.—Bond 
Sale.—On June 12 the $16, 000 4% 9.9-year (average) 
school-building bonds described in V. 82, p. 1338, were 
awarded to the Oswego City Savings Bank of Oswego for 
$16,101. 

Putnam County (P. O. Brewster), N. Y.—Bond Ojfering.— 
Proposals will be received until 12 m. June 25 by Edward 
D. Stannard, County Treasurer, for $20,000 4% building 
bonds. Interest Feb. 1 and Aug. 1 at the office of the 
County Treasurer or at the Farmers’ Loan & Trust Co., 
New York City. Maturity $2,000 yearly on Aug. 1 from 
1907 to 1916 inclusive. Certified check for 2% of issue 
required. Bonds will be delivered Aug. 1 1906. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Puyallup School District, Pierce County, Wash.—Bond 
Sale.—The $30,000 funding bonds voted at the election held 
April 21 have been sold to the State of Washington. 

Quincy, Logan County, Ohio.—Bond a jering.—Pro- 
osals will be received until 12 m., July 3, E. Binsgar, 

fillage Clerk, for $2,000 44% Miami treet sidewalk 
(village’s portion) bonds. Authority, Section 2835 of the 
Revised Statutes. Interest semi-annual.. Purchaser to 
pay accrued interest. Certified check for $100, payable to 
the Village Treasurer, is required. 

Red Bank, N. J.-—Bond Sale.—The $41,380 4% coupon 
sewer bonds described in V. 82, p. 1117, have been awarded 
to H. L. Crawford & Co. of New York City. 

Richmond, Va.—Price Paid jor Bonds.—We are informed 
that the price paid for the 4% 34-year refunding bonds 
mentioned in last week’s issue was as follows: $25,000 to 
Judge Roger Gregory at 105 and $79,000 to J. L. Williams 


& Sons at 103.35. Other bidders were: 
Thos. Branch & Co., Richmond.--101.50|R. W. Maury (for $10,000). -....-- 103.28 
Davenport & Co., Richmond... .- 101.50} 


River Rouge, Wayne County, Mich.—Bonds Not Sold.— 
The highest bid received on June 14 for $150,000 444% 30- 
year sewer bonds was an offer of $685 premium made by 
E. H. Rollins & Sons of Chicago. Bids were rejected. 
Denomination $1,000. Date July 1 1906. Interest semi- 
annual. 
Rockford, Mercer County, Ohio.—Bond Ojjering.—Pro- 
0sals will be received until 12 m. June 26 by F. W. Miller, 
i ; : ; 5 
Village Clerk, for the following bonds: 
$8,000 44% % — (serial) coupon Main Street improvement (village’s portion) 
20ndGs. 

5,000 444% ao 4 (serial) coupon Market Street improvement (village’s portion) 
onds 

2,000 444% coupon Main Street sewer <yiteae’ ~ partion) bonds. Maturity $1,000 
in nine years and $1,000 in ten ye: F 

2,000 414% coupon Market Street sewer (v itlage’s postion) bonds. Maturity 
$1,000 in nine years and $1,000 in ten yea 


Authority Section 97 of the Municipal Code. Denomina- 

tion $1,000. Date April 1 1906. Interest semi-annus lly 
at the Treasurer’s office. Bonds are exempt from taxation. 
Accrued interest to be paid by purchaser. A deposit of 
$500, pay able to the Village Treasurer, is required with bids 
for each issue. Successful bidder to furnish blank bonds. 
Rockingham County (P. O. Wentworth), No. Car. —Bonds 
Defeated.—The proposition to issue the $300,000 macadam 
road bonds mentioned in V. 82, p. 589, was defeated at 
an election held on May 12. 
Rowan Independent School District, Wright County, Ia.— 
Bonds Authorized.—This district recently authorized the is- 
suance of $2,500 registered school-building bonds. Denomi- 
nation $500. Date about July 11906. Interest Jan. 1 and 
July 1. Maturity $500 yearly on July 1 from 1907 to 1911 
inclusive. Bonds are exempt from taxation. The district 
has no bonded debt at —- Assessed valuation $200,000. 
F. B. Sheldon is Secretary of School Board. 

Rush City, Chisago County, Minn.—Bonds Dejeated.— 
A proposition to issue $12,000 electric-light bonds was de- 
feated on June 12 by a vote of 32 for to 103 against. 

St. Croix Falls, Polk County, Wis.—Bond Sale.—We are 
advised that the $10,000 5% 104-year (average) water- 
works bonds voted on April 3 were awarded on May 31 to 
U. M. Stoddard & Co. of Minneapolis at 101.85, interest and 
blank bonds. Denomination $500. Date June 1 1906. 
Interest June and December. 

St. Louis, Mo.—Bonds Voted.—The following bonds, 





awarded to Wood, Gundy & Co. of ME. ‘for 39,663 and 
accrued interest. Following are the bids: 








description of which was given in V. 82, p. 1003, were voled 
on June 12: 





$4 


= 
= 


ee eRRESECESae ESE Ee 


tee 








on it 


=~ S=2ww~ ese © B&O" Gt 


~~ a Ce 


eer 


= 





JuNE 16 3996) 





—_— ——————— 


$3,500,0003314 % 20-year suontetpal bridge bonds. Vote 51,984 for to , 6,483 


against. 
800,000 3357 A 20-year hospital bonds. Vote 52,637 for to 5,622 against. 
000,000 3 20-year insane-asylum bonds. Vote 52,390 for to to 5,785 against. 
1, "230,000 3 , 20-year fire-department bonds. Vote 51,189 for to 6,895 against. 
2,000, 000 3334 Lng year court, police and health department bonds. Vote 
8 for to 8,035 against. 
1,000,000 314 % Sy J bridge and viaduct bonds. Vote 49,377 for to 8,764 
1,000, again 
500,000 334% 20- — segs Highway Boulevard bonds. Vote 42,656 for to 
15 


425 agai 
1,900 000 334% 30-year publeserer bonds. Vote 48,356 for to 9,056 azainst. 

St. Thomas, Ont.—Debenture ¥Sale.—This city, it is 
stated, recently sold an issue of $44,122 414% debentures 
to W ood, Gundy & Co. of Toronto. 

Salem, Mass.—Bonds Authorized.—This city recentty au- 
thorized the issuance of $16,000 4% 1-8-year (serial) sewer 
bonds; also $20,000 4% 1- -10-year (serial) street-improve- 
ment bonds. Denomination $1,000. Date May 1 1906. 
Interest May and November at the Merchants’ National 
Bank in Boston. 

Salt Lake County (P. O. Salt Lake City), Utah.—Bond 
Sale.—On June 11 the $350,000 - 20-year (optional) coupon 


refunding bonds described in V. 82, p. 1286, were awarded 
to E. H. Rollins & Sons of Denv er oa 102.56 and interest for 
4\es. 


San Bernardino, Cal.—Bond Election Postponed.—Owing 
to typographical errors in the advertisement, the City Council 
a ong the election which was to have been held May 19 
to vote on the $38,000 444% I1- ~40-year (serial) gold coupon 
street-improvement bonds and the $22,000 444% 1-40-year 
(serial) gold coupon bridge bonds mentioned i in V. 82, p. 1173. 

Saranac Lake, N. ¥Y.—Bond Sale Postponed.—We are in- 
formed that the sale of the $18,000 sewer bonds and the 
$32,000 water bonds offered on June 8 has been postponed. 
See V. 82, p. 1286, for description of bonds. 

Sault Ste. Marie, Mich.—Bond Sale.—On May 21 the 
$40,000 1-4-year (serial) refunding bonds described in V. 82, 

1172, were awarded to Lamprecht Bros. & Co. of Cleve- 
land at par for 4s. 

Scranton, Pa.— Bond Ojjering.—Proposals will be received 
until 11 a. m., July 3, by M. T. Lavelle, City Clerk, for $70,- 
000 coupon sewer bonds. 


ing 3%), 344% and 4% interest. Denomination $1,000. 
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Date Sune ‘1 1900. Interest semi-annually at the office of 
| the City Treasurer. Maturity $45,000 June 1 1920 and 
' $25,000 June 1 1925. Purch.user to pay accrued interest. 
Official circular states that there is no litigation threatened 
or pending affecting this issue. 

Seattle, No ag gag Ojjering.—Proposals will be re- 
| ceived until 10 a. July 7 by H. W. Carroll, City Comp- 
troller, for the datienien bonds mentioned in v. 82, p. 1003: 

$600,000 coupon electric-light-plant bonds at not exceedin: M4 %o feteress. Au- 
thority Ordinance No, 13,242 and Ordinance No. 408. 
for 20-year bonds and for (10-20-year (optional) as, Senitition will be 
—— in blocks of $25,000, com yl delivery to be made within twelve 

nonths. Certified check’ for’ $5, uired. 
500,000 coupon ark bonds at not exceeding a interest. Authority Ordinance 
13,188. Maturity ‘‘not exceeding twenty years from date of issue.’ 

Certified check for $12,000 required. 

Denomination $1,000. Interest semi-annual. Certified 
checks to be drawn on some bank in Seattle and made payable 
to the City Comptroller. 

Sea View School District, Mendocino County, Cal.— 
Bonds Not Sold.—There were no bidders on June 5 for $600 
| bonds offered on that day. 

Shaw, Bolivar County, Miss.—Bond Sale.—On June 5 the 
$27 ,000 5% gold coupon water and light bonds, a description 
of which was given in V. 82, p. 1118, were awarded to San- 
ders, Johnson & Co. of Vicksburg at par. Bids were also 
received from 8. A. Kean of Chicago—par less 244% and 
John Nuveen & Co. of Chicago—par less $2,400. 

Snyder Independent School District, Scurry County, Tex. 
—Bonds Registered —On June 8 $3,000 5% 5-20-year 
(optional) school-house bonds dated May 1 1906 were regis- 
tered by the State Comptroller. 


South Park, King County, Wash.—Bonds Proposed.—The 
City Council is considering the question of issuing bonds for 
a city water supply. 

Spencer, Rowan County, No. Car.—Price Paid for Bonds. 
—We are informed that the price paid by the Wachovia 
Loan & Trust Co. of Spencer for the $35,000 5% 30-year 
street, sewer and school bonds recently awarded to them 
CV. 82, p. 1339) was par. Denomination $1,000. Date 
| April 2 1906. Interest April and October. 

Sterling, Whiteside County, Ill.—Bond Sale.—This city 
we are informed, recently awarded $14,500 444% 11-year 
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Anne Arundel County, Maryland, 
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ee poepennie will be received at the office of the 
enn mmissioners of Anne Aree. County at 
Annapolis, Maryland, until JUNE 26T 1 , at 
loc oe A. M., for the purchase of all 3 any of 
000 four per cent bonds of Anne Arundel County 
payable in 10 series of $25,000 per series, in periods of 
years for each series, running up to 50 years a 
payable January and July lst—exempt from Coun 
municipal and school taxes. Bonds to be delivered % 
or before July 10th. Proposals must be enclosed in a 
dw p> envelope and —— in an outer envelo 


Cincinnati Southern Railway 


- Sealed proposals will be received at the office of the Board of Trustees of the Cincinnati Southern Railway unti 
120 relock | noon of MONDAY, the 25th day of June, 1906, for the purchase of 500 coupon bonds, each of the face 
value of $1,000, bearing 3% ber cent interest, issued by the Bourd of Trustees of the Cincinnati Southern Railway. 

These bonds ‘are issued in accordance with and er the provisions of an Act of the General Assembly of the 
State of Ohio, passed April 23, 1898 (93 O. L., 37). entitled ‘An Act fee pe A, > mee relating | cities 

uli ‘undred and fifty thousand inhabitants, passed M: ay 4 1869,” 
of” ‘Trustees of the Cincinnati Southern Hatlway passed the oth day 


y, 
ae said bonds being one of a series of $500,000 each, issued, or to be issued, each year, for a ported, of five 

{Sy years, under the corporate sea! of said city, tor peney borrowed ron in thé yy oye not to '2,500,- 
. author = oe the above Act to be borrowed by said Board of Trust fund for terminal | facilities and 
rments for the fine a railway of the ¢ Cincinnati Southern Railwar—o line of Benes owned by 





The Board of Coun 3 for 


Arundel County for two per cent of the par value 
of the bonds bid for must accompany bids, to be credited 
on purchase a it bid is accepted, to be returned if bid 


8 not acce; 
Ft B reserves the right to reject any or all bids. 
The bonds are authorized by Cha) vy a1 ay the Acts 
of the General Assemb: ay Maryland of 
Population, Census of 1900. ......-.....-- 620 
value of property.....---------- 10.938: 932 
Bonded debt of County_-......- $50, 
sg GREE 9°253 89 


Ee ee nee eee A eee A $40,746 11 
Bids will be publicly opened at noon, June 26th, in 
the County Commissioners’ office, Annapolis 
oy information given on inquiry to the undersigned. 
order of the County Commissioners of Anne 
arundel County. 
Ww. W. wees... 


Cler 








ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Philadelphia Stock Exchange. 


BONDS FOR INVESTMENT. 


43 Exchange Place, Drexel Building, 
New York. Philadelphia, 


Members 





Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 


Carefully Selected 
MUNICIPAL BONDS 


And other Hich-Grade 
Investment Securities. 
Fall descriptions showing price and income 
on application, 





ot said City of Cincinnati and extending from said ith of to the the Oey & of eee. s the State of Tennessee— 
h bond is equally secured by a pl er oe of Cincinnati by -- $4 addition to 
all CO taxes for municipal purposes which shall be ott by the ¢ Council or Board of 
City on the real and personal property returned on the 1 coal levy sufficient to pay the interest and provide a sink- 
fund for their final redemption 
‘he Trustees have heretofore feeued 8 & manuscript bond to the amount of $500,000, of date July 1, 1902 bond, auie 
July 1. 1965, and redeemable July 1, 1942, under authority conferred by said Act Ot April 23, 1898, whi 
on being offered to the Trustees of the Sinking Fund of Cincinnati, Ohio, under the laws of said State, was taken 
and is now held by said pa ty | -' the Sinking F: 
The Trymeee — sued five hundred (500) bonds a. the amount of one thousand (1,000) dollars each, 
of date of Jul ‘payable suly. i 1965, and redeemable July 1, 1943, under authority conferred by said Act ot 
April 23 1898, . eon h bonds on bei ng advertised for sale, under the’ statute in such cases made and provided, 
were sold as an en’ has alg 
755 Rig Jig issued five hundred (500) bonds in hg t of one th d (1,000) dollars each, o 
payable July 1, 1965, and redeemable July 1, 1944, under authority conferred by said veh, of 
a bonds on being advertised for sale, under the statute in such,cases made and tity 


have also issued five penbred p00) bo bonds in the mount of one thousand (1,000) dollars each 
1008, eet guly | 1, le July 1, 1945, under authority conferred red by said Act 
ich bonds a, ‘Selog advertised forsale, under the statute in such cases made and pro- 


1906, and are payable on the first day ? vy. 1965, at 





date 
April 33 Y Nob aah 
were ibe ra as ani ent trety 


a bonds are to be ised under | of July 2 


the 4 yao As Exchange National Bank in New York k City, with t nierest t thereon ate the rai Fate o 3% cent per 
annum, payable semi-annually on the first days of January and J Ly resentat: nana sur- 


ns attached thereto: p 3 both 2 ie prinel 1 and interest 


are oy at the opuce ot = ~ § oO agents on 
an 


in law 

the first day of July, A. D. i ~ ¢ vat an me thereafter, the princi 

all of said bonds are to be si any time @ t of the Board of 1 Trustees of the Cin innati Southern Rall 
and attested by the Kaattor ened the ley of Cincinuati, and registered in his Oinice, and also to be recorded in. 
office of the Trustees of the Sinking Fund of said City 

- A certified check drawn on a national bank for tne ‘amount of 2 per cent of the par value of the bonds bid for, 
ayable to the order of the Board of Trustees of the Cincinnati Southern Railway, must accompany each bid 

heck shall tounge to the benefit of the City upon the failure of the bidder to comply with the provisions 
ay bid or to take the Lp at the amount bid. 

bids for less than par and accrued interest to the day of eevee, of the py a | be ert the bonds 
ole delivered to the Duver at the e Third National Bank in the City of between the 
ond day of July and 31st day of July, 1906. 

Bidders wy enclose their bids tn sealed envelopes and conceit the same with the Secre f the Board of 
Trustees of the Cincinnati Southern Rai way, at the office e Trustees of the Cincinnati at, Railway, 
Ingalls Building northeast corner + Fourth and Vine streets, Gineinnatt Ohio, on or before the 25th day of June; 

1006. at 12 0 elook m, sad such sealed envelopes must have indorsed thereon the nature of the bid and the name 
dress I 

aml bids must state the number of bonds bid fo 
Bids will be opened on Monday, the 25th day ot June a. at 12 m. in the presence of the bidders, at the office 
ft Trustees of the Cincinnati Sout! thera Rallwa: 

Bidders must use the printed forms furnish y the Secretary of the Board of Trustees of the Cincinnati South- 
ern Railway. » none others will be receiv 

- The Trustees of the Cincinnati Southern Rail ay seserves the a to reject any or all bids. 

: By dineation: of the Board of Trustees of the Cincinnati Southern Railway 

JOHN R.SAYLER, President. 


" STANLEY FERGUSON, Secretary. 


severally mature, Stay ~ pt gw 
ted ‘Sta d bo 


& 
sseees 














Trowbridge & Niver Co. 
MUNICIPAL AND PUBLIC 8ERVICE 
BONDS. 


CHICAGO, 
lst Nat, Bank Bldg. 


HIGH GRADE BONDS 


Lists upon request, 


Denison & Farnsworth, 


BOSTON and CLEVELAND, 


BOSTON, 
60 State Street 
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(average) se er (city’s portion) bonds dated 
June 1 1906 to N Harris & Co. of Chicago. 


Temple School District, Bell County, Tex.—Bond Sale.— 
On June 8 the $25,000 5% school-building bonds voted on 
May 15 (V. 82, p. 1229) were awarded, it is stated, to N. W. 
Harris & Co. of Chicago at 107. 


Terra Alta, W. Va.—Bond Sale.—On June 11 the $15,000 
5% 30-year coupon sewerage and paving bonds described in 
V. 82, p. 1286, were awarded to On H . Coffin of Chicago at 
100.506. Following are the bids: 

Cc. H. Coffin, Chicago pescoayancé $15,076\W. J. Hayes_& Sons, Cleveland... -.... par 
S.A. Kean, Chicago. -..--.2-222 15,015 

Thomasville, Ga.—Bond Election.—An election will be 
held July 3 to vote on the question of issuing $30,000 paving 
bonds. 

Ticonderoga Union Free School District No. 5, Essex 
County, N. Y.—Bids.—Following are the bids received on 
June 7 for the $45,000 4% 2214-year (average) school bonds, 
awarded, as stated last week, to John D. Everitt & Co. of 
New York City “ gr 457 and accrued interest. 


fone. D. Everitt & Oo, - $45,205 Sais. A. Kean, Chicago. ......--. $45,009 00 
. Harris & Co., N. 7 45,018 


" Semaieet ‘School District, Lincoln County, Wis.—No 
Action Yet Taken.—We are informed that the matter of 
calling an election to vote on the question of issuing the 
$40,000 school-building bonds, mention of which was made 
in V. 82, p. 828, has now been ‘postponed until October. 

Trenton, N. J.—Bonds Authorized.—On May 15 the Council 
passed an ordinance providing for the issuance of $25,000 
4% registered fire bonds. Interest semi-annual. On May 
28 an issue of $13,000 30-year registered repaving bonds was 
authorized. Interest not exceeding 4%, payable semi- 
annually at the office of the City Treasurer. 

Troy, N. ¥Y.—Bond Ofjering.—Proposals will be received 


until 11 a. m., June 25, by H. W. Gordinier, City Comptroller, 
for the following bonds: 


$200,000 4% 1-20-year (serial) deficiency water-works bonds dated June 15 1906. 
Authority Chapter 197, Laws of 1906 
76,000 4% As =o0-year (serial) public- improvement bonds dated July 1 1906. 
hapter 685, Laws of 1892 
125,000 4% tC -20-year (serial) municipal-loan bonds dated June 15 1906. Au- 
thority Chapter 196, Laws of 1906. 





Interest semi-annually at the office of the City Treasurer. 
Certified check for 1% of the bonds, payable to the city of 
Troy, is required. Accrued interest to be paid by purchaser. 


Union-Endicott High School District No. 1, Broome 
County, N. Y.—Bond Offering. hg osals will be _Teceived 
until 7:30 m., June 18, by D. S. Whittemore, Secret, 
Board of Bducation (P. 0. Union), for $18,000 and $2,500 
registered bonds at not exceeding 6% interest. Denomina- 
tions: first issue $900 and second issue $125. Date July 1 
1906. Interest annually on Nov. 1 at the First Nations) 
Bank in Lestershire. Maturity $900 of first issue and $125 
of second issue yearly on Nov. 1 from 1907. to 1926 inclusive, 
Purchaser to furnish blank bonds. 


Union Township School District, Ohio.—Bond Sale.—Oy 
June 6 $2,500 6% school-building bonds were awarded to 
J. C. Sneider, Agent, at 104. Denomination $200, except 
one bond for $300. Bonds mature in 1919. 

Urbana, Champaign County, Ohio.—Bond Ojjering.—Pro. 
posals will be received until 12 m. July 10 by W. E. Berry, 
City Auditor, for $10,000 4% 8-year gas-plant-debt-exten. 
sion bonds. Denomination $1 000. Date July 1 1906. 
Interest semi-annual. Accrued interest to be paid by pur- 
chaser. Certified check for 1% of the bonds bid for, payable 
to the City Treasurer, required. 

Uxbridge, Mass.—Bond Ojjering.—Proposals will be re- 
ceived until 3 p. m., June 20, by Edward Parker, Town Treas- 
urer, for $15,000 4% water bonds. Denomination $500. 
Date July 1 1906. Interest semi-annual. Maturity $500 
yearly from July 1 1907 to July 1 1936 inclusive. Purchaser 
to pay accrued interest. 

ictor, — County, N. ¥Y.—Bond Ojjering.—Proposals 
will be received until 6 p. m. to-day (June 16) by T. M. 
Norton, Village Clerk, for $11,000 water-works bonds at not 
exceeding 5% interest. Denomination $1,100. Interest 
annually on July 1. Maturity $1,100 yearly on July 1 from 
1907 to 1916 inclusive. No debt at present. Assessed valu- 
ation for 1905, $502,868. These are the same bonds 
awarded on May 1 to W. J. Hayes & Sons of Cleveland, 
but that sale was not consummated, as it was claimed that 
the bonds were not legally voted. A new election was 
therefore held and the bonds again authorized. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





435,000 
PAVING BONDS 


AND 


865,000 


836,000 
City of Paterson, N. J., {County of Putnam, N. Y;, 


SCHOOL BONDS. 


820,000 


BUILDING BONDS. 


SCHOOL HOUSE BONDS 


OF THE 


City of Atlantic City, N. J. 


ie: Feceived until 12 O'CLOCK M. SATURDAY 


23, 
The City of Atiantic City will receive sealed proposals 
for $35,000 Gold Coupon Paving Bonds in dsnomina- 
tions ¥ i ,000 each, dated April 1, 1906, maturing 
April i 1926, without option, w th interest at 4 per cent 
annum, poses semi-; ~snnually at the Hanover 
‘ational Bank, New York City. Also $65.00 Gold 
Coupon School Bonds in denominations of $1,000 each 
qeeee Dt y 1, 1906, © $5,000 on Jul i. i and 
; $15,000 on 1933 


ab O09 bonds are ' without ‘option, with S5 4 per 
cent per annum, » payable sem{-annually, at the gin 
National Bank, New York City. 

The legality’ of these bonds has been oqgeoves by 
Dillon & Hubbard of New York, whose certificate as to 
Reais will accompany the bonds when delivered. 

bonds will be engraved under the supervision of and 
certified to as to their genuineness by the Columbia 


Trust Co. of New York. 
a letter. giving full particulars, sent on appli- 
cat ion 
“ . M. HESTON, 
Comptroller 








R. L. DAY & CO.,, 


BANKERS, 


85 Congress Street, 8 Nassau Street, 
BOSTON. NEW YORK. 
MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES. 





MacDonald, McCoy & Co., 
MUNICIPAL AND CORPORATION 


BONDS. 
181 La Salle Street, Chicago. 


Sealed proposals will be received by the Board of 
Finance of the City of ger up to 3:30 o'clock p. -. 
on Wednesday, June 20th, 1906, for all or any part 0 
$36,000 were, of 4 per _—" School Bonds of the City of 
Paterson LR Said bonds to be of hy denomination 
of $i, jaated J —¥ ist, “1906. and to mature June 
Ist, {oor itis co payable ¢: each December and 
June until the principal I stl 
Said bonds are to be paid at maturity out of the Sink- 
ing Fund of said city, as provided by law 
All proposals to be accompanied by a check payable 
to the order of the City Treasurer of the Cit ot Paterson, 
N.J., for 5 per cent of the amount bid, oa y — by 
a National or duly incorporated State Bank. rued 
= on the bonds id by the - ame 
roposals shall bes with —_, after the same shall 
have m accepted by said of Finance, unless 
the bond issue hy any of the pF A connected 
therewith shall be shown to be illegal. In ya event of 


issue for any reason other than illegality as above, the 
check accompanying said proposal shall become’ for- 
feited and the money represented thereby shall become 
the absolute nn of the said City of Paterson as 
liquidated dam: 
ese bonds will i be Gatiy ered at the office of the City 
Treasurer, Paterso: J. 
The Board ot Tienes reserves the right to reject 


any or all b 
CHARLES N. STERRETT, 
Address _ Pro to Chairman. 
JOHN J. ROPHY, Clerk, 
City Treasurer’s Office, Paterson, N. J. 








Perry, Coffin & Burr, 


INVESTMENT BONDS, 
60 State Street, 
BOSTON. 





F. R. FULTON & CO., 


Municipal Bonds. 
i8i LASALLE STREET. 
CHICAGO. 


BONDS sock, ry a 


ie a 











ALBERT B, KING & CO., 306 Broadway, N.Y. 


Sealed bids will be received by the undersigned up to 
12 o'clock noon, June§#25, 1906, for the purchase of 
$20,000 County “Build ing ‘Bonds’ to be issued by the 


Putnam, 
Bonds will ae Baya — wre on the first day of 
1916, both inclusive, 
per cent, i. ~~ 
annually on the first days of February and A 
Principal and interest payable at the Oftice 0 of the 
a. -—* = at the Farmer’s Loan & Trust 
‘om. 
Al bids aa Pinned Pg accompanied by a certified check for 
2 per cent of the total amount of the issue 
e right is reserved to yy? any and ali bids. 
nds will be delivered on August 1 1906. 
Brewster, N. Y., June 14, 1906. 
WARD D. STANNARD,  _ 
County Treasurer of Putnam County, 'N. Y 








Mobile City Bonds 
Alabama State Bonds 


Dealt in by us. 
Wire us your Offering. 


MACARTNEY & SCHLEY 


BANKERS & BROKERS 
MOBILE, ALA. 





MUNICIPAL 


Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS. 
BOSTON. 
Denver. Chicago. San Francisco. 








Eetablished 1885. 
H. C. Speer & Sons Co. 
First Nat. Bank Building, Chicago. 


CITY COUNTY BONDS. 
= 


AND TOWNSHIP 









P | 


Ei 
Ga 


Atl 
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Vienna, Ga.—Bonds Not Sold.—No sale was made on 
June 11 of the $20,000 5% water-works-improvement bonds 
described in V. 82, p. 1340. We are informed that the mat- 
ter has now been postponed to Dec. 1. 

Waltham, Mass.—Temporary Loan.—A loan of $45,000 
in anticipation of the collection of taxes was recently negoti- 
ated with Loring, Tolman & Tupper of Boston at 4.55% 
discount and apremium of 25cents. Loan matures Nov. 6. 

Bond Offering.—Proposals will be received until 10 a. m. 
June 19 by Alfred W. Tarbell, City Treasurer, for $27,000 
4% coupon sewer bonds. Denomination $1,000.. Date 
July 1 1906. Interest semi-annually at the Boston Safe 
Deposit & Trust Co. in Boston. Maturity $3,000 July 1 
1907 and $2,000 yearly from July 1 1908 to July 1 1919 in- 
clusive. 

Warren County (P. O. Vicksburg), Miss.—Bids.—Fol- 
lowing are the bids received on June 6 for the $50,000 5% 
5-20-year ¢(optional) coupon jail-building bonds awarded, 
as stated last week, to S. Israel of New Orleans: 

S, Israel, New Orleans. ------ $51,251 00|Brunini & Hirsch_--..--.-.-- $51,005 25 

Other bids were received, but we are informed they did 
not comply with the terms of the advertisement. 

Wauseon, Ohio.— Bond Sale.—On June 11 the four issues 
of 4% and 444% sewer construction bonds aggregating 
$4,544 72 and described in V. 82, p. 1287, were awarded to 
the First National Bank of Wauseon at par. There were 
no other bidders. 

Wichita School District, Sedgwick County, Kan.—Bond 
Ojjering.—Proposals will be received until 4 p. m., June 30, 

“by C. 8. Caldwell, Secretary Board of Education, for $40,000 

school-building bonds at not exceeding 444% interest. 
Authority, Chapter 227, Session Laws of 1889; also election 
held April 31906. Denomination $500. Date Aug. 1 1906. 
Interest semi-annually at the State fiscal agency in New 
York City. Maturity twenty years, subject to call after 
ten years. Bids are requested for bonds bearing 4%, 444% 
and 444% interest. Certified check for $500, payable to 
the Board of Education, is required. 

Williston, Williams County, No. Dak.—Bond Ofjering.— 
Proposals will be received until 8 p. m. June 28 by D. C. 





Page, City Auditor, for the following bonds: 


$12,000 6% water-works bonds dated July 2 1906. Maturity $2,000 yearly on 
y 2 from 1917 to 1922 inclusive. 
15,000 6% electric-light bonds dated June 30 1906. Maturity on June 30 as fol 
lows: $1, " in 1922, $3,000 in 1923, $3,000 in 1924, $4,000 in 1925 and 
D > 


$4,000 in 1926 

Denomination $1,000. Interest semi-annual. Certified 
check on a national bank for $500, payable to the City Treas- 
urer, is required with bids for each issue. Purchaser to fur- 
nish blank bonds. Bidders must satisfy themselves as to 
the legality of the bonds before bidding. 

Winnipeg, Man.—Debenture Sale.—Of the $1,654,440 15 
4% debentures offered but not sold on April 27 (V. 82, p. 
1066), $60,000 of the 4% 30-year hospital debentures have 
been awarded to the Great West Life Assurance Co. of Winni- 
peg at par and accrued interest: For description of these 
debentures see V. 82, p. 654. 

Woonsocket, R. I.—Bond Sale.—On June 11 the $50,000 
4%, gold coupon water-works-improvement bonds maturing 
Nov. 1°1935 and described in V. 82, p. 1340, were awarded 
to Estabrook & Co. of Boston at 101.58 and accrued interest. 
The following bids were received: 

Estabrook & Co., Boston....-a101.58 |E.8. Stanwood & Co., Boston...a100.47 
Blodget, Merritt & Co., Boston a101.548 |S. A. Kean, Chicago............ 2100.60 
N. W. Harris & Co., Boston. ..a101.0763 

a And interest. 

Worcester, Mass.—Temporary Loan.—A loan of $100,000 
was recently negotiated with Blake Bros. & Co. of Boston 
at 4.49% discount and $1 premium. Loan matures Oct. 
12 1906. 

Worcester County, Md.—Bonds Authorized.—It is stated 
in local papers that the County Commissioners have decided 
to issue $15,000 road bonds. 

York School District, York County, Pa.—Bonds Not Sold. 
—No bids were received on June 14 for the $75,000 3.65% 
(coupon or registered) bonds described in V. 82, p. 1288. 

Yuma County (P. 0. Yuma), Ariz.—Bond Ofjering.— 
Proposals will be received until 11 a. m., to-day (June 16) 
by J. M. Polhamus, Clerk Board of Supervisors, for $35,000 
6% 10-20-year (optional) coupon bonds. Denomination 
$500. Date June 16 1906. Interest payable in Yuma. 
Certified check for 10%, payable to P. B Hodges, County 
Treasurer, is required. Assessed valuation for 1905, 
$1,125,507 81. 











INVESTMENTS. 


MISCELLANEOUS. 





H. W. NOBLE & COMPANY, 


DETROIT. 
PHILADELPHIA, 


MUNICIPAL 
AND 
PUBLIC SERVICE CORPORATION 


BONDS. 


New YORK. 





BANKERS, 


16 Coneress Street, Boston. 
36 NASSAU STREET, NEW YORK. 





STATE, CITY & RAILROAD BONDS. 





Specialists in New Jersey Securities. | Returns of Premiums. 


Premiums on Marine Risks from Ist January, 1905, to 31st December, 1905 
Premiums on Policies not marked off Ist January, 1905 ; 


Total Marine Premiums.- - -- - 
© Premiums marked off from 1st January, 1905, to 31st December, 1905-- 
Blodget, Merritt & Co, | ae 
Interest received during the year __...._..---- _$295,7: f 
Rent, less Taxes and Expenses Ss A RNa : 
Losses paid during the year which were estimated in 1904 
and prewious years - : 
Losses occurred, estimated and paid in 1905_________- 


Less Salvages- 
Re-insurances 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 23rd, 1906. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its 


affairs on the 31st of December 1905. 
. $2,977 854 37 
" 616,551 57 





. $3,594,405 94 





RES: $271,200 60 
827,295 95 $1,098,396 55 





$130,068 59 
35,947 85 


OIE 55 166,016 44 
$932,380 11 





Expenses, including officers’ salaries and clerks’ compensation, sta- 
EISELE & KING tionery, newspapers, advertisements, &< _.. $374,746 88 
’ The Company has the following Assets, viz 
BANKERS United States and State of New York Stock, City, Bank and other Securities - - -- -- $5,198,042 00 
: Special deposits in Banks and Trust Companies--_-_-----..---------- 1,583,212 84 


Members of New York and Philadelphia 
Stock Exchanges. 

Private Wires to 757-759 Broad 8St., 

N. Y. & Philadelphia. NEWAR 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION, 


SEASONGOOD & MAYER 


Mercantile Library Bullding, 
OINOINNATI. 





canceled. 





Emery, Anderson & Co., 
Specialists in 

MUNICIPAL BONDS. GUSTAV AMSINCK, 

Garfield Buildine, CLEVELAND. | TRA Bacon. 


4 











VERNON H. BROWN 





Atlantic Mutual’ Insurance Company Serip | JOSEPH H. CHAPMAN 
et All Years Bought and Sold, GEORGE C. CLARK, 





NEW YORK. 


Real Estate corner Wall and William Sts. and Exchange Place---- 
Other Real Estate and claims due the Company -- -- a 


Premium notes and Bills Receivable __ -- ‘ oe ’ 

K. Cash in the hands of European Bankers to pay losses under policies payable in 
foreign countries -- ‘i 

Cash in Bank. -...------ 


Aggregating ____- 


A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next. 

The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and after Tuesday the Sixth of February next, from which 
date all interest thereon will cease. The certificates to be produced at the time of payment and 


WILLIAM B. BOULTON, 
WALDRON P. BROWN 


, 


CLEVELAND H. DODGE, LEANDER N. LOVELL, 
CORNELIUS ELDERT, 
RICHARD H. EWART 


JOHN M. GILLESPIE, EWALD FLEITMANN, 
-Room No. 518 Atlantic Building, 
49-51 Wall Street, 


4,374,000 00 
1,127,674 83 


, mo in a a oe Sam ie a sa a ena en ieee 175,632 33 
eee 257 ,865 62 


A dividend of Forty per cent is declared on the net earned premiums of the Company for the 
year ending 31st December, 1905, for which, upon application, certificates will be issued on and 
after Tuesday the First of May next. 


By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
HERBERT L. GRIGGS, W.H. H. MOORE, 
NICHOLAS F. PALMER, 


CLEMENT A. GRISCOM, 
ANSON W. HARD, 
MORRIS K. JESUP, 
THEODORE P. JOHNSON, 
LEWIS CASS LEDYARD, 
FRANCIS H. LEGGETT, 
CHARLES D. LEVERICH, 


HENRY PARISH, 
DALLAS B. PRATT, 
GEORGE W .QUINTARD, 
A. A. RAVEN, 

JOHN L. RIKER, 
DOUGLAS ROBINSON, 
GUSTAV H. SCHWAB, 
WILLIAM A. STREET, 
WILLIAM C, STURGES. 


GEORGE H. MACY, 
CHARLES H. MARSHALL, 


A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 
THEO. P. JOHNSON, 2d Vice-President, 
JAMES L. LIVINGSTON, 3d Vice-President. 
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WHAT’S WRONG 


with that TELEPHONE INVESTMENT of yours? 


Why doesn’t it pay you as well as the best of your investments? 
Is the reason bad management or bad equipment? More likely the latte 
Probably the company is trying to do a Twentieth Century business with Nineteenth Century 























apparatus. 
Tf that’s the case, it is spending more and earning less than it might if it had our Automatic 









Telephone equipment. 
This is the only really modern telephone system. It produces the ideal telephone service— 
secret—at ha 


uick, sure, an thefoperating expense of a manual equipment, and this service 
commands better rates. 
It costs a fixed price per hundred lines to enlarge the automatic exchange, instead of an 
increased price per each hundred lines, as in the manual equipment. 
The automatic exchange is never outgrown; it never has to be “scrapped” and replaced by a 
complete new one, as with the manual. You just add to it as you do toa soctionsl book-case. 
these points bear upon the stability and value of your telephone securities. They mean 
dividends to you. 
ver ninety per cent of all the large orders placed during the past few years, either for new 
installations or replacements, have been for our automatic system, and all the companies adopting 
it have, from the increased earnings, been able to pay the interest on their bonds and a good 
dividend on their stock. 






















Our Automatic system has been adopted in the following cities; 









Aberdeen, 8. D. Columbus, Ohio. Los Angeles, Cal. San Diego, Cal. 
Akron, Ohio. Dayton, Ohio. Manchester, Iowa. Santa Monica, Cal. 
Albuquerque, N. M. El Paso, Texas. Marianao, Cuba. Sawtelle, Cal. 
Allentown, Pa. Fall River, Mass. Medford, Wis. Sioux City, Iowa. 

uburn, Maine ‘erguson, Mo. Miamisburg, Ohio. South Bend, Ind. 
Auburn, Ws Mo Florencevilie, N. B., Canada. Mount Olive, Ill St. Mary's, Ohio. 
Battle Creek, Mich. N ed Tacoma, 








Grand Rapids, Mich. New Bedford, Mass. 
Hastings, Neb. : 





ash. 
Toronto Function, Ganaée. 





Bellingham, Wash. 












lin, Germany. Havana, Cuba. Ocean Park, Cal. Traverse City, Mic 
Buxton, Iowa Hazleton, Pa. Pentwater, Mich. Van Wert, Ohio. 
‘adillac, Mich Hopkinsville, Ky. Perry. N. Y. Watch Hill, R. I. 
Chicago’ I'l Jonesboro, Ark. Portignd, Me. Wausau, Wis. 
Clayton, Mo Lake Benton, Minn. Portland, Ore. Westerly, R.I. 
Cleburne, Texas. Lewiston, Me. Princeton, N. J. Wilmington, Del. 
Columbus, Ga. Lincoln, Neb. Riverside, Cal. Yuma, Arizona. 





AUTOMATIC ELECTRIC CoO., 


Van Buren and Morvan Streets. CHICACO, U.S. A. 























ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. This 
is the only s at the service of banks 


Are Youa 
absolutely Free of Charge. Orders can be 








Money Order gies eres. bat Bane ate 
North Africa and Australia. The most 
Bank ? 
own pro 
WRITE FOR PARTICULARS TO THE 


flexible medium of exchange in use, Al 
charges _ make to the public are your 

BANKERS’ MONEY ORDER ASSOCIATION, 
Bank ef Dicsceunt Buliding. 313-315 West 59th Street, New York 


























Caguarcus’ $11,000,000 


‘TITLE GUARANTEE 
AND TRUST COMPANY 


announces its removal from 


146 Broadway to its new 


Building, 176 BROADWAY. 


New York, June I 1th, 1906. 





1850 1906 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 
JOHN P. MUNN, M. D., President. 


Leather 
CLARENCE H. KELSEY, Pres. Title Guar. & Tr. Ce, 
WM. H.PORTER..Pres. Chemical National Bank.. 


men, whether experienced in te ineuanes or 


first 
tnsuring an income for the future. A 
Gomoney at its Home Office, No. 277 Broadway, New 
York City. 





VICKERS & PHELPS, 
29 Wall St., New York. 
Delaware & Hudson conv. 4s. 
N Y.N.H. & Hartf’d RR. conv. 3}. 
SOUGHT AND SOLD 














Wiiliam R Compton 


Engineers 
Bond & Mortgage Co. 
MACON, MISSOURI, 


(Established in 1889.) J. G. WHITE & CO. 


MISSOURI MUNICIPAL BONDS— | Engineers, Contractors, 
School, City, County and Drainage | 43-49 Exchanee Place, - NEWIYORK 
Our list gives | a wide selection of Investigations and Reports on Electric 

yn ne 21000 issues in sizes of Kes wary cae, ecsric Light, and 
,000 to ,000 owe mente ss well 
Opinion Chicago counsel, full legal eee 5 — 8. ~~~ yeas 


r ed and Investors. 
papers furnis Electric Rail , Electric Light and Electri 
We buy direct and handle nothing on | - ~~ . “ F 


| Power Plants Financed, Designed and Built, 
brokerage 


Close buying, large volume and smail | gn Ra ge 
profit make our offerings attractive | Ay Tw en 





















CHRONICLE VOLUMES 
FOR SALE. 


In sets from Volume 1, 1865, to 
date or single volumes from 1880. 


Commercial & Financial Chronicle, 
New York. 





. €. 
22a Cotlege Hill, C St. 
Send for latest circular ee weet sac 
New York, Chicago, St. Louis and 
Kansas City references 
WILLIAM R. COMPTON, President.; 
4 Wardell Building. 





AL A, ¥ 








Corresp 


i pf 
CANADIAN WHITE 00., Limited, 
Mentreal. . 


fo Philippine Office, Manila. P, 1. 


















READY JULY 15. - 
Hand-Book of Railroad Securities. 


JULY EDITION. 


PRICE OF SINGLE COPIES, - - - - - $1 00 
TO SUBSCRIBERS OF THE CHRONICLE, - 76 
To Bankers and Brokers in quantities, with their cards lettered in gilt on :: 
cover, at special rates. 







Whiting Papers 







For Fine Correspondence 


and for General Business Uses aré 
standard, made in Ledger, Bond, 
Linen and Fine Writing in variety. 









PINE STREET, CORNER PEARL STREET, NEW YORE. 





WILLIAM B. DANA COMPANY, Publishers, | WHITING PAPER CO. 


Wills: Holyoke, Mass. 








Dice peed tee et Gee et et Gee he ee te 
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trust Companies. 





Mercantile Trust Co, 


St, Louis, Mo 
Capital, > © $3,000 .000 
Surplus: = = 6,500,000 


OFFERS ITS SERVICES TO THE NA- 
TIONAL PUBLIC. COURTEOUS AND 
LIBERAL TREATMENT ACCORDED 
CUSTOMERS, CLIENTS & DEPOSITORS 


OFFICERS. 
FESTUS J. WADE, President. 
WILLIAM MAFFITT, Treasurer. 
C. H. McMILLAN, Secretary. 





CENTRAL 
TRUST COMPANY 


CITY TRUST CO. 


60 STATE STREET, BOSTON. MASS. 


BUNKER HILL BRANCH; 
City Square, CHARLESTOWN, MASS, 


Capital, $1,000 ,000 
Surplus, < 1 000,000 


Transacts a General Trust and 
Banking Business. 


Interest. Allowed on Deposits Subject to Check. 


Acts as Trustee under Railroad and other Mort- 
gages; also as Ayent for re we Regietening 
and Transfer ot 


A nom | Depositary for Court Funds, and authorised 
to act as Executor, Guardian. Admin! 
trator and Trustee. 


DIRECTORS. 
PHILIP S1LOCKION, President. 
Charles F. Adams 2d. I ‘rancls L. Higginson 9 
Orlando H. Alford, Georre iE, Keith, 
F. Lo Gardi ner M. Lane. 


- . = - 


throp A: 
Jonn >. Bartuiett 


nur . 
1 vefterson Coolidge Jr. Maxwell Nor: 
Charies * Cotting, pert 1. Pame 2d, 
Alvab er, howard Stockton, 


Charies A. Stone 
Quincy A. Shaw Jr. 
Patpasie’ od Went, 


George A. vraper, 
Wiliam F_ Draper, 
Frederick P_ Fish, 
Rovert F. Herrick, “Seward 
Sidney W,. Winslow 





Boston Sate Deposit 
Trust Company 


BOSTON. MASS. 





OF ILLINOIS, 


CHICAGO 
Capi tal ’ + oe SS 8 $2 ;000 ,000 
Surplus, = = = = = 500,000 
CHARLES G. DAWES, President. | 


W.IRVING OSBORNE, Vice-President. 
A. UHRLAUB, Vice-President. 
WILLIAM R. DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 











Maryland Trust Co. 


BALTIMORE. 
CAPITAL, = = $2,000,000 
DIRECIORS 
Josish L. B.ackwell, est Hoen 


c B.ument?al, George Cc. Senkihs, 


G Clymer Brooke, —" Levering, A GENERAL pe AL AND FIDUCIARY 
H, Carroll Brown, urra, ESS TRAD : 
John WV Castles Waldo “Newoomel, ' BUSS a stn uacgedia - 
» Bowell Griswold Jr Henry F oemake: | DIRECTORS 
. Barton He; ames John | B D. R. Franeis Wm D. Orthwein 
Grier Hersh Henry Polen | Wilbur F “Bove August Gehner R. J. O’Reilly,MD 
OFFICER AAD caeton Shas, HO"HMlue J Kaakeey Se 
% urray ~~] 3. uttig msey J 
GRIER HERSH...........-.---- President | Cuaries Clark Breekin’se Jones’ Robt-H. Stockton 


| 





JERVIS SPENCER J-. 


IVAN SKINNER 





The Trust Company of. 
North America 


503-505-507 Chestnut St., Philadelphia. 


tc), REE ES then te ee 

Acts as Executor, Trustee, Regis . Be 

comes Surety. Complete set of Safe Deposit Vaults. 
on Deposits. 


President, ADAM A. STULL. 
lst Vice-Pres. & mnie HENRY G. BRENGLE. 


2d Vaowrs. ol oe OO Aa Department, 
Secretar at. — jh tant A Trust Officer, 
CHAS. P. LINEA WEAVER. 


DIRECTORs: 
James eaaby Brown, 
enry G. Brengic, 
Wy. Cadwalader, 
-W.C J 


J. Lovering Jones, 


© 
Richard Wan } 
Clement B, Now! 
John W. Pe per, 
William F Read, 
F ‘rank Se umuel, 
Ada: 
Edw at D. q 
eoseph R. Wainwright, 
William D Vinsor. 





ard 8. Grahaz m, 
Houston’ 


Hows 





Samuel I, 





| WILLIAM C. WILLIAMS, Vice-President 


‘MISSISSIPPI VALLEY 


| John D. Davis 





| Transacts a Generali Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to a) 


Acts as Trustee under Railroad and other 
Mortgages and is authorized to act as Executor. 
Guardian, Administrator and Trustee. 


Capital - $1,000,000 
Surplus (Earned) 2,000,000 


CHARLES E, ROGERSON, President 
JAMES LONGLEY, Vice-President 


G. E. GOODSPEED, Treasurer 

W.L. WHITNEY, Assistant Treasurer 
HENRY A. FENN, Sec.&Mer. Safe Dep. Dept. 
H. D: -HEATHFIELD, Assistant Secretary 
F. J. BURRAGE, Assistant Secretary 





TRUST CO. 


FOURTH & PINE STS., ST. LOUIS 


APITAL, pay et 
C. a OPITS \S8 500,000. 


Horatio N. Davis Neilson W .McLeod Julius 8. Walsh 
Saunders Norvei' Roila Weils 
. B. Ewing 
onan aie 

JULIUS hairman of Board 
LRECKINRIDGE MONES. President 
DAV aoe Vice-Presiden 

HOFFMAN, V Ee Peendens 

tary 


YLE, Secretary 
BBOTSON, Asst. Secretary 
URNER Jr., Asst. Secre 
FREDERICK V IERLING, Trust Onticer 
HENRY SEMPLE AMES, | Asst. Trust Officer 


. W. 


WISCONSIN TRUST Co,, 
MILWAUEEE. 


MORATH, Sate Deposit Officer 





Capita’, $500 000 
Surpius, - 100,000 


Transacts a General Trust Co. Business. 


Buys and fells 
High Grade Investment Bonds. 


OFFICERS. 

OLIVER C. FULLER, President. 
FREDERICK KASTEN, Vice-Pres. and Treasurer. 
GARDNER P. STICKNEY, Secrctary. 
FRED, C, BEST, Asst ec. 











| Agent and Rez 


SURPLUS (Earned) - 


ending "aaa yg . 
OCKS 


OLD COLONY 
TRUST CoO. 


BOSTON, MASS. 


<= = 
CAPITAL, - - - + $1,509,000 
SURPLUS, - - + 000,000 
TRANSACTS A GENERAL RANKING 
BUSIN. ALLOWS INTEREST ON 
DAILY BALANCES SUSJECT TO 
es TRUSTEE UNDER IORTGAG- 
RANSFER AGENT. REGISTRAR. 
BOARD OF DIRECTORS: 
+ 3 COOLIDGE JR, - - ° 
Cramer eyeiucan 
. W. 8 D. Jefferson Cx 
Charles ¥. Ayer, Philip Dexter, “s 
B. P. le George F. Falyan, 
Charies E. George P. Gardner, 
-Eben 8. Draper, Walter Hunnowell, 
Frederick P. Fiah, Thomas L. Livermore, 
Regivald Foster, George v. L. Meyer, 
Henry 8. Howe, Richard € ° 
Nathaniel er, 
M. Lucius Tuttle 
ver Ames, it F. Herrick. 
q eoeecee Pros 
B. HaRT, «© - + + «+ ice- President. 
AMES A. PAKKER,- +--+ + - Vice-Presiden 
H. DONHAM, - - + + Vice-President. 
fee Secret 
a. AND, oo & Ghee Treasurer. 
eh. ESS ee Cashier. 
a. RNS, +--+ , Aeneas Secretary. 
° ‘Trust Officer. 


°- * Assistant Cashier. 





The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, - $1,000 000 
yrewenses 2.000 00) 
orized to act a3 executor and to receive and 
hold” one or property in trust or on deposit from 
y~-t- ot ws A any, Executors, Administrators, 
ASSL t Corporations and 
fndividusie, 
Also acts as Trustee under Morteages ant as Tran fer 
istrar of Stocks and Bonds. 
interest Allowed y= —— Subject te Cieck 
icRS 
_ Presiden 
Vice-President 


Tustees, 


ger het Re WHITNEY, 
CHA. 3H. DALTO 


cha LES F tHoaTé:. Vice-President. 
FRANKLIN HAVE N, Vice-President. 
ne ES R. HOOPER, Actuary. 
ENRY N. “sta RK, : a 
ARE 2b kK W sst.+ec.&'Treas. 


. ALLE 
FRANCIS R. jewea Trust Odlicer - 
BOARD OF DIKECTOR- 


William Endicott, Chair 

Walter C. Baylies, Freaerick P. Fish, 
Alfred Bowditch, Morris Gra: 
Charles F. Choate Franklin Haven, 
Alexander Cochrane, James !°. Hoope: 
Edmund D. Codman, James M. Prendergast, 
I. Jefferson Cooiidge, George S. Silsbee, 
Charles H. Dalton, Lawrence M. stockton, 

Dexter, Nathaniel Thaver 
‘hilip Dexter, George Wiggiesworth, 
William Farnsworth. David R. Whitney 





AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS. 


$1,000,000 
$1,500,000 
Transacts a_Generat Senking and irust 

Company Business 

——— ge re Ae ON DEPOSITS Subject to 
Specia! ‘Rates on Time Deposits 

‘Transter Agent, 

Registrar o Ss and Bonds. 

BOARD OF DIRECTOR=: 
Wiliiam A. Gaston. 
dimer ai — 


CAPITAL 


and 


Hobart Amex W. Jordar, 
Edwin F Atki David ?° "Kimball, 
Frederick Ayer, Jonn Lawrence, 
Charles ES - Lester ete 
George srown, >. & rea 
A. G. Bullock, Prenets ‘Peabody Jr. 
Samuei Carr. py? “i Roppins, 
Gilmer Clapp, sa.tonstall 


Gonmion Dexter. 
ye R. Driver. 
F, umaine 


Eu 


hayer 
W hittse. 


Eugene 
Charies W 


od. "4 N. FC $9, 
N. W JORDAN Presid 
CHARLES L. BURRILL, Vise Epestiags. 
J. H. PERKINS, Vv .cé-Pres.den 
&. A. COFFIN, Ir reasurer 
G: Os LOWR yf Secreta =r 
G RYANEN Acat. See 





THE AUDIT COMPANY 


OF ILLINOIS, 
1137 First National Bank Building, 
CHICAGO. 
Public Accountants and Auditors. 


Cc. W. KNISELY. C, P. A. 
President—Manacer. 


Reguiar and Speciai Audits tor Corporations, Firms 


and ledividuais. timancia) and Physica) Examinations 
by experienced Auditors and Engineers. Lakes entire 
charge ot accounts fos Guardiaus, Trustees, Executors 
and Receivers. 
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Guaranty Trust Company 


OF NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surplus, $6,600,000 
































INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. 


OFFICERS: 
JOHN W. CASTLES, President. 
OSCAR L. GUBELMAN, Vice-President. ALEXANDER J. HEMPHILL, Vice-President. 
MAX MAY, Manager Foreign Department. WM, C. EDWARDS, Treasurer. 
E. C. HEBBARD, Secretary. F.C. HARRIMAN, Assistant Treasurer. 
R. C. NEWTON, Trust Officer, 


Issues Travelers’ Letters of Credit:and Foreign Drafts. 
























































OF NEW YORK 
80 Broadway, New York, 
O“4PII4AL, - = « 
SURPLUS, - - - 
AUTHORIZED TO ACT AS 
Executor Administrator Guardian 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FOR MONEY, 
Allows Interest on Deposits, 
Receives Securities tor Sate Keeping and 
Collection et Income. 
TRUSTEES: 


&. B. Wesley, Harrison E. Gawtry, 
Cc. D. Wood, Alexander Maitland, 
Baward King, James Henry Smith, 
R, T. Wilson, Charles H. Tweed, 


Union Trust Company 


$1,000,000 00 
87,900,965 64 





























BANKERS TRUST 
COMPANY, 


7 Wall Street. New York. 
Capital S | ,OOO,O0O0 Surplus $500,000 


Undivided Profits, $606,528 


DIRECTORS. 
A. BARTON HEPBURN, 
Pres. Chase Nat. Bank, N. Y. 
THOMAS W. LAMONT, 
2d Vice-President. 
GATES W. McGARRAH, 
Pres. Mechanics’ Nat. B’«, N. Y. 
EDGAR L. MARSTON, 
Blair & Co., Bankers, New York. 
GEO. W. PERKINS, 
J. P. Morgan & Co., B’kers, N.Y. ROBERT WINGOR, 
WILLIAM H. PORTER, Kidder, Peabody & Co.. Bankers, 
Pres. Chemical Nat. Bank, N. Y. Boston. 
DANIEL G. REID, SAMUEL. WOOLVERTON, 
Vice-Pres. Liberty Nat. B’«, N.Y. Pres. Gallatin Nat. Bank, N. 
Vice-Pres.Corn ExchangeBank FRANCIS H. SKELDING, EDWARD F. C. YOUNG 
New York. Pres. ist Nat. B’k, Pittsburgh. Pres. ist Nat. Bank. Jersey City 
Acts as Executor, Administrater and Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trustee for individuals and corperations. 
ALLOWS INTEREST UPON DEPOSITS. 





























STEPHEN BAKER, 
Pres. Bank of the Manhattan 
Co., New York. 
SAMUEL G. BAYNE, 
Pres. Seaboard Nat. Bank, N Y. 
JAMES G. CANNON, 
Vice-Pres. Fourth Nat. Bk. N. Y. 
EDMUND C. CONVERSE, 
President. 
HENRY P. DAVISON 
Vice-Pres. First Nat. Bank, N.Y 
JAMES H, ECK LS, 
Pres. Com. Nat. Bana, Chicago. 
WALTER E. FREW, 


EDWARD F. SWINNEY 
Pres. Ist Nat. B’k, Kansas éity. 
JOHN F. THOMPSON, 
Vice-President. 
GILBERT G. THORNE, 
Vice-Pres. Nat. Park Rgok, N.¥. 
ALBERT H. WIGGIN, 
Vice-Pres. Chase Bank, 
New York. 
































































































































F. T P Ww. 

a nae a OFFICERS. ths a 

D. E. POMEROY E. C, CONVERSE B. STRONG JR. 
TREASURER PRESIDENT SECRETARY 











H. W. DONOVAN 


ASSISTANT TREASURER 





F, N. B. CLOSE 


ASSISTANT TRUST OFFICER 









































We refer you to The Corporation Trust Com- 








pany, 135 Broadway, New York, for information 








regarding any point involved in the organization 








and taxation of business corporations under the 








laws of any of the States or Territories. 
































55 Cedar Street ‘ ovtaa q et; ‘Cinrss 73d he Broadway 
ae a al YORK “Diy, 


ee CAPITAL & SURPLUS, $6,000,000 


~TRANSACTS A GENERAL TRUST AND BANKING BUSINESS€ 


GEORGE M. CUMMING, President 
LUTHER KOUNTZE, Vice-President CARL G. RASMUS, Treasurer 
JOHN W. PLATTEN, Vice-President WILLIAM C. IVISON, Asst. Treasurer 
SAMUEL 8. CAMPBELL, Vice-President SAMUEL B. COIT, Assistant Secretary 

































































Charles H. Leland, 
HU. Van R. Kennedy 


Jas. ‘I’. Woodward, 
Amasa J. Parker. 
Augustus W. Kelley, 


W. Emien Roosevelt, 


N. Parker Shortridge. 


James Speyer, 
Robert W. Goelet, 
William Woodward, 
Alex. Smith Cochran, 
John Y. B. Thayer, 
Amory 8. Carhart, 
Walter P. Bliss, 


George F. Baker. 
August Belmont. 
Walter P. Bliss. 


EDWARD KING, President. 
CORNELIUS D. WOOD, 

AUGUSTUS W. KELLEY, } V!e-Presidents, 
J, V. B. THAYER, Vice-Prest. & Secretary, 


E rk eae } Assistant Secretaries. 


Cc. C. RAWLINGS, Trust Officer. 





Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000. 
CHARTERED 1836. 


Acts as Executor, ae Trustee, 
Assignee and Keceiv 

Financial Agent tor Individuals er 

Corperations. 

Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee ot Corperation Mortgages. 

Depositary under Plans ot Reorganization. 

Kegistrar and Transter Agent. 
Assumes entire charge of Real Estate. 
Safesto Rent in Burglar-Proot Vaults. 


E, B. MORRIS, President. 

W. N. ELY, Ist Vi t. 

A. A. JACKSON, 2d Vice-President. 

Cc, J. Ruoaps, 84 Vice-Pres. and Treasurer. 
EDWARD 8. PA tary 

Gro, TUCKER BisPBAM, Solicitor. 


MANAGERS: 

Effingham B. Morris, Thos. DeWitt Cuyler, 
John *. Brown Jr., C, Hartman Kuhn, 
Bentemin W. Richards, James Speyer, 














Jobn B. Garrett, D. La — a 
Wi filtam H. Jenks, Raward ‘- 
William H, Gaw, Randal M forge, 
cis |. Gowen, Edw. T. sbury, 
eo. H. MoFadéen, Charles E. ‘Ingersoll. 
Henry Tatnall, Johu Story — - 
H. Clothier, Henry B. Coxe 
N. E, Cor.;Broad and Chestnut Streets, 
PHILADELPHIA, 





MANHATTAN 
TRUST CO., 


WALL ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,000,000. 


OFFICERS: 

JOHN I, WATERBURY, President. 
JOHN KEAN, } Vice- 

AMOS TUCK FRENCH, § Presidents. 
W.N. DUANE, 34 Vice-Pres. and Treas. 


The Manhattan Trust Company receives deposits 


vearing interest and subject to cheque, payable 
through the New York Clearing House. 


DIRECTORS. 


*STrancis R, Appleton. James J. Hill. 
Robert Bacon. Jobn Kean. 


Oliver H, Payne. 
E, D. Randolph 
Grant B, Schley. 


CALVERT BREWER, Secretary ALEX. PHILLIPS, Mer. Foreign Dept her ee. 
HB. L. SERVOS, Mer. Wert End Clee Budulph Ellis, John I. Waterbury. 








AmosT French 


R, T. Wilson. 


CAP 
SUR 
UND 


>} --h-) 


loo} 
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incorporated 1853, 


United States Trust Company of New York, 


CAPITAL, ° 


SURPLUS AND UNDIVIDED PROFITS, ° . 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, Second Vice-Pres. 


45 and 47 Wall Street. 
aah ainneeaiEERREEennEel 


$2,000,000 
$12,500,000 





D. WILLIS JAMES, Vice-President. 
LOUIS G. HAMPTON, Assistant Secretary. 


JOHN A. STEWART, Ohairman of the Board of Trustees. 








Bowling Green Trust Co. 


26 IBROADWAY' NEW LYORK. 
Capital, $2,500,000 Surplus, $2,500,000 








OFFICERS: 
EDWIN GOULD, ae President 
H, TAYLOR, 1st Vice-President 


CHAS, P, ARMSTRONG, 2d Vice-President 
JOHN A. HILTON, 3d Vice-Pres, and Treas, 


WILLIAM M, LAWS, . Secretary 
DIRECTORS: 

Charles P. Armstrong, Myron T. Herrick, 

Frank Brainard, Edward T. Jeffery, 

Harry Bronver, William M. Laws, 


William Willis Merrill, 


Robert C. Clowry, 
Winslow 8. Pierce, 


Edmund C. Converse, 


COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or personal interviews. 

Interest allowed on daily balances, which are subject to check 
at - 

ertificates of Deposit (time and demand) issued. 

St. Paul Building, 3222 Broadway, New York. 

Capital, Surplus and Undivided Profits, - $2,700,000 
JOHN E. BORNE, President 


ARPAD 8. GROSSMANN, Treasurer. 
EDMUND L. JUDSON, Secretary. 
JOSEPH N. BABCOCK, Trust Officer. 


RICHARD DELAFIELD, 
CORD MEYER, 
JAMES W, TAPPIN. 


Vice-Presidents. 
PHILIP 8. BABCOCK, 





Wm. Nelson Cromwell, Dick 8. Ramsay, 
Grenville M. Dodge, Frederick B. Sch ik 
A. Goepel, Androw Squire, 

Edwin Gould, William H. Taylor, 
Frank J. Gould, Edward BR. Thomas, 
George J. Gould, John P. Truesdell, 
John A. Hilton, KE. F. C. Young. 





Rhode Island Hospital 


Trust Company, 
PROVMOENCE R. I, 





CAPITA Li... .cccccccccccccccccsecesess $1,000,000 
SURPLUS EARNINGS...........- 31,500,000 
UNDIVIDED PROFITS .......... 157,000 
DIRECTORS: H Fy 
Rowland G. loner 
Hobert i H. L "Goddard, Neuson W. Aldrich, 
W. R. Matteson, Samuel R. fooemne. 
Willian D, Ely, Howard O. Sturges, 
ammell, ee hen 0. Metcalf, 
Willem yo alter R. Callender, 
William B. Weeden, Gilbert A. Philli 
Edward D. Pearce, Edward Holbroo 
Robert Knigh James E. £ullivan, 
John W. Danielson, Benjamin M. Jeemeen 
Herbert J. Wells, obn R. Freem 
Jobn C. Pegram, “harles 8. Melien. 
Lyman B. Gott, bert W. 
HERBERT J. WELLS, President. 


THE AUDIT Geaapase 
OF NEW YORK, 


ORGANIZED 1897. 


NEW YORK: 

48 Cedar Street. 
PHILADELPHIA. CHICAGSG, 
NEW ENGLAND OFFICE: 

Easton Bidg., 15 State St.. BOSTON. 
AUGUST BELMONT, 

Acting President. 

WILLIAM A, NASH, JOHN J. MITCHELL 
@EO ones Ww. YOUNG, 

ice-Presidents. 
EDWARD T. PuRINE, Gen’) Mgr. and Treas, 
F. C. RICHARDSON, Assistant Treasurer. 

This Company Audits and Investigates Accounte 
and makes Physical Examinations of Pro les. 
Its Certificates and Reports are Prepared in behalf 
of Merchants, Bankers, Corporations. Committees 
and others, in strict combdence. The Company aise 

and Installs Money-Saving Systems of 
Keeping Accounta. 


William D, Marks, Ph.B.C.E. 


Consulting Engineer and Statistician. 
GAS WORKS, ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, OIL MOTOR CARS. 


218 Bourse, 720 Park Row Bidg. 
Phila., Pa, New York Cit). 























FIDELITY TRUST 


COMPANY, 
NEWARK, N.J. 


oKERBO OK 
gone Co. “p 


No. 66 BROADWAY, 
34TH ST. & FIFTH AVE. 
Ne. 100 WEST 145TH STREET. 
THIRD AVENUE & 148TH STREET. 


Capital, Surplus & Undivided Profits 
over 


$9,000,000 OO. 


Transacts a General Banking Business. 
Acts as Guardian, Administrator, Re- 
ceiver; Registers and Transters 
Cerporate Stocks and Bonds. 
Guarantees Titlesto Real Estate through- 
eut the State of New Jersey. 

Its Safe Deposit Vaults are the Best 
Equipped in the State, Absolutely 
Fire and Burglar Proot. 
Accounts of Manufacturers, Merchants, 
Corporations, E-«tates and Inodividu- 
als Solicited. 


INTEREST ALLOWED ON DEPOSITS. 


OHARBLES T. BARN Y, President. 
FRED’K L. ELDRIDGE, Ist Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
B. L. ALLEN, 34 Vice-President. 
WILLIAM TURNBULL, 4th V.-Pre 
fRED’K GORE KING, Sec. and Treas. 
J. McLEAN WALTON, Asst. Secretary. 
HARBIS A. DUNN, Asst. Treasure? 


TRUST DEPARTMENT: 
WILLIAM B, RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 














F | N A N Cc I A L R E Vi E W UZAL H. I ee President 


ANNUAL. JOHN F. DRYDEN.......... - Vice-President 
FREDERICK W. EGNER, Sec. and Treas. 
A Year Boek of Statistics. JAMES H. SHACKLETON, 
Beund in Cloth, $2. 


Asst. Sec. & Asst. Treas. 

P P : . W. BELDON, General Counsel 
Commercial & Financial Chronicle, | SAMUEL . 4 
764 Pine St.. New York. JEROME TAYLOR.............. Trusi Officer 


THEODORE HAMPSON...Asst. Tr. Officer 

















BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Iilinois.) 


SAN FRANCISCO, 
Mills Building. 
DENVER, COLO., 
Hibernia Bank Bldg. Exchange Bldg. 


LONDON, ENGLAND, 
18 8t. Swithin’s Lane, E. C., Cable, “Adorjest.” 


CHICAGO, 


Royal Insurance Building. 


NEW YORK, 
26 Broad Street, 


MEW ORLEANS, 
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WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET. 
NEW YORK. 


BGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS, 


ESTABLISHED IN 1856, 
Henry 





Hentz & Co., 


COMMISSION MERCHANTS, 

16 to 22 William Street, New York. 

Eacoute Orders jor Future Delivery 
CorTonNn 


At the New York, Liverpool and New Opnieans 
Cotton Exchanges. Also orders for 
( OF FEE 
At the New York Cotee Exchange 
GRAIN AND PROVISIONS 
at tbe Chicavo Soard of Trade and 
GRAIN AND COTTON-SEED VIL 
At the New ¥ ork Produce Excnange 


Hubbard Bros. & Co., 


COFFEK EXCHANGE BU'LDING, 
HAROVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consizuoments, 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTON-SKED OLL, 


COMMISSION MERCHANTS. 


Reom 52, Cotten Exckange Building, 
NEW YORK, 


LEBMAN, STERN & Co. Limited, New Orieans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Cotton, Codes 
and Produce Exchanges, New 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 











Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COLTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 
Buyers Xv, Spot Cotton. Orders for Contracts Exe- 


tm the New Orleans, New York, 
Liverpool and Havre Markets. 








WILLIAM RAY & CO., 
SUCCESSORS TO 
GEO. COPELAND & CO.,, 
COTTON BROKERS, 
43 Cetton Exchange, New York. 


Orders for future delivery comtracts executed on 
the New York and Liverpoo: on Kxchanges. 


R. H. ROUNTREE & CO., 


Cemmission Merchants, 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
CuTTON EXCHANGE BUILDING, 
NEW YORK, 








Eversz & Company 


BANKEKs 
BONDS FOR INVESTMENT 


Act as Fiscai Agents for Corporations and 
negotiate total issues of mortgage bonds 


220 La Salle St., 


CHICAGO NEW YORK 


37 Pine Street, 





GRANGER 
FARWELL 

& COMPANY, 

BANKERS AND BROKERS, 


226 La Salle St., 71 Broadway 





CHICAGO CITY MORTGAGES. 
‘HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOrATION & RAILROAD’ BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bidg., 
CHICAGO. 


ESTABLISHED 1506, 





EDWIN I. LOBDELL. WILLIAM te McDogL, 
EDWARD D. WINSLOW. Special Partner. 


Edwin L. Lobdell & Co., 

BANKERS AND BROKERS, 
Botunda, Bookery Bldg., Chicago. 
80 eager New Yerk, 


‘ew York Stock Exchange, 
Members ieee Stock Exchange, 
Chieago Board of Trade. 


Bishop, Laimbeer & Co. 


Members New Yerk Stock Exchange. 


Mills Buitdinge. - (5 Broad St. 
Cotton. 
INMAN & CO., 


Cetiton Merchants, 
AUGUSTA, GA.. 
AND 
Cotton Exchange Building, NEW YORK. 
141 Milk Street, BU“TON, MASS, 

















Bremen Correspondents, INMAN & CO 


W. R. CRAIG & CO., 


27 Williem Street, 
NEW York. 
Cotton Merchants. 
NEW YORK COTTON EXCHANGE 
Members {NEw ORLEANS COTTON EXCHANGE 
LIVERPOOL COTTON ASSOCIATION 


Orders for Futures Executed on above Exchanges 
Liberal Advances Made on Cotton Consignments 








LEHMAN BROS., New York. 


Lehman, Stern & Co. , Lta. 


COTT@N FACTORS and 
C@NMISSON HERCHANTS, 
New Orteans. 


Orders for future delivery executed in New Orleans 
New York and Liverpool. 
Liberal advarces made on Cotton consignments, 


CHICAGO. NEW YORK, 





New York STOCK EXCHANGE. 

New YORK Correr EXCHANGER 
Membef® ) CuicaGo STOCK EXCHANGE 

CHICAGO 30ARD OF TRADE. 





DEALERS IN 
(INVESTMENT SECURITIES, 





F. H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


Hich - Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1863. | 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


96 Broadwav, - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 
Successors to HAVEN & CLEMENT, 

1 Nassau Street, corner Wall Street. 

Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO, 


BANKERS AND BROKERS, 
30 Se - - «© °° «» New York. 


6 Faeaseee Stock Lxchanges, 
New York, New 0 Orieans Liv 
Exchanges 








‘erpoo! Cottoa 
New York My maenange 
Chicago Board of 
————- | 








Cotton. 





Chapman, Selter & Allen, 


COTTON BROKERS, 
Cotton Exchange Bidg., New York. 





ROBERT MOORE & CO., 


56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN N@W YORK AND LIVEKPOOL EX- 
CHANGRA 
COTTON PURCHASED FOR SPLNNER®’ USE. 


SMITH & HAYNE, 


Frank B. Hayne (in Conrmendam ) 
Cotten Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 





bers of N. Y. and New Oriean Cotton Exchanges 
aad Liverpoel Cotton Association. 





GWATHMEY & Co., 


COTTON MERCHANTS, 
49 CoTTON EXCHANGE, - New YORK. 





Wm. P.Quentell, Theodore H. Price, 
R R. Coats. Special Partner. 


Quentell, Coais & Co., 


COTTON BKUVKERS, 
S2 Beaver Street, - - = New York, 





eet zoe FUTURE DELIVERY pxncotaD 
INN =, ORLEANS, NEW YORK 
LIVERPUOL MAKEETS, 


Stephen M. Weld & Co., 
COTTON MERCHANTS, 
82-92 Beaver Street, - New York City. 


Boston Correspondents, 8. M. WELD & CO., 89 
State St., Boston, Mass. 


nae Net WELD & Co. 
= A ALBRECHT, WELD & Ca, 











Geo. H. McFadden & Bro., 
COTTON MERBCHANTS, 

PHILADELPHIA. — NEW YORK. 

ealrnnres CORRESPONDENTS: ZEREGA & CQ 


BREMEN CORRESPONDENTS: BROTHERS & CO, 





Members N. Y. Cotton Exchange. 
Associate Members Liverpool Cotton Association. 


: ESPONDENTS: 
— K,-- : LD’ LMPORTATION ET DE ComMIssIog 








= 


